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USSR  Trade  Offensive  WM 
Expand  Beyond  Gold  Sales 

Forcsf  Product's  ond  Crude  Oil  Only  Two  of  a 
Number  of  Classificofions  Offered  to  Disrupt 
Western  Economic  Structure — Food  Strangely. 
Absent  Due  to  Bad  Crop  Conditions  Behind  East 
West  Dividing  Line 

By  E.  J.  DeSEAU 

Sppiial  to  Tlir  Finanrial  Times 

(Special  to  The  Financial  Times)  I 

N'ctv  York  —  The  story  of  Soviet  pold  carried  in  The  I 
Financial  Times  a  few  weeks  ajro  has  now  been  confirmed' 
by  the  world  press  in  trcnoral.  It  will,  before  the  year  is  out, 
become  an  even  bi'per  story  and  is  expected  to  form  one 
of  the  major  iten  s  on  the  apenda  of  every  meetinp  at 
which  western  leaders  diirinp  the  next  few  months  will 
discuss  the  trade  and  monetai'y  problems.  ' 

For,  while  some  of  the  western  powers  repard  the 
movement  of  Russian  pold  as  a  heaven  sent  opportunity 
to  replenish  their  own  metallic  reserves,  the  conviction  i.s 
prowinp  in  \ery  important  circles  that  there  are  two  rather 
substantial  danpers  involved  in  pminp  throuph  with  the 
plans  the  various  central  banks  concerned  have  drawn  up  : 
to  absorb  the  metal  offered — pold.  platinum  and  silver. 

One  i.s  in  thr  fpcl,  not  ordinafily •> - 

,  ,  ,  ,  oil  while  .sufficient  to  permit  .sub- 

\Trv  important  to  the  purely 

.  j  j  „  _ _ ;  ,  ,4,..,  .slantial  .stock  piling,  i.s  not  great 

stati.stic.s  minded  economi.st.  that  r-  -  , 

...  ,  ,,  _ _ _ _ _  enough  to  permit  its  being  sold  on  i 

this  I.s  hardlv  the  time  for  anv  '  I 

.  .  ..  j  u  world  markets — not  unless  the  So-, 

we, stern  eountrv  to  trv  and  rebuild 

...  ,1.  r  'iet.s  expeets  to  be  able  to  replen- 

it.s  economy  on  the  .strength  of  ' 

,.  ,  ,  j  'Continued  on  Page  in 


Member  of  A.B.C. _ _ 


Ottawa  Becoming  Maritime  Conscious; 
Will  Drew  Stay  With  Free  Enterprise? 

Bundling  of  Maritime  Premiers  Is  Moking  Capitol  Hill 
Prick  Up  its  Ears  —  Drew  Can  Revitalize  Tories  if  He 
Stays  With  His  Free  Enterprise  Foith  —  Why  not 
Ag  nes  McPhoil  ond  John  Bracken  for  Senate? 

By  TEMPUS 


viscose  rayon  staple  fibre  baled 
all.  Ont. 


Ottawa. — Things  arc.  stirring  in 
the  Maritimes.  First  of  all.  the 
Maritime  Premicr.s  arc  to  meet 
soon  in  Moncton,  and  they  do  sa.v 
that  this  idea  may  be  perpetuated 
with  meetings  from  time  to  time 
as  required.  .Vgaln  there  is  this 
talk  of  a  Royal  Commis.sion  for 
one  thing  or  another.  Then  one 
hcar.s  talk  of  a  better  deal  for 
the  lobster  fishermen.  With  the 
mining  speculation  over  in  ecn- 
tral  New  Brunswick,  the  new 
“Atlantic  Province.s  "  may  well  bo 
coming  into  their  own. 

Oner  upon  a  time  if  Cl.ariie 
Gillis  had  raised  the  question  of 
Nova  Scotia  eoal  it  would  be 
treated  as  a  local  issue;  nowa¬ 
days  it  i.s  a  matter  of  national 
concern.  This  trend  i.s  easily  de¬ 
tected  and.  while  the  CCF  mem¬ 
ber  can  hardly  expect  the  na¬ 
tionalization  of  coal  mines,  never¬ 
theless  it  doe.s  focus  attention 


anew  on  Blue  Nose  coal.  The 
truth  is  that  what  is  actually 
needed  is  a  national  coal  policy. 

This  pro  Maritime  attitude  i.s 
served  rather  than  announced. 
Bui  .voii  ran  feel  it  hereabouts. 
Some  put  quite  a  lot  of  stock  in 
the  meeting  in  Moncton,  not  so 
much  for  what  it  will  accomplLsh 
in  the  immediate  future,  but  that 
it  vvill  set  up  a  bloc  which  can 
make  itself  heard.  True,  only  in 
the  most  general  terms  can  it  be 
said  that  these  provinces  have 
much  in  common.  But  it  would 
iTpre.scnl  a  bloc,  with  •I.T  scats, 
which  i.'  more  than  any  one  west¬ 
ern  province  could  muster. 


Construction  Helps  Maintain  Mercantile  Bank 
Business  Lev_elin  the  Maritimes  §:Lt‘bet7th 


‘Who  Did  What  with  B.C.’s  Money’ 
Remains  a  Puzzling  Question 


Net  debt  .30  .lunc  I9.3.3 


this  IS  hardiv  the  time  for  anv  , 

.  .  .  ,  ,  ,  world  markcL' — not  unless  the  So-, 

vv-e.-lern  eounlry  to  Iry  and  lebuild  in  ahir  to  "  . .  j  i  tionalization  ot  coal  mines,  never-  I 

it.s  economy  on  the  .strength  of  •'  ■  P  o  repien-  Rrady  to  be  made  into  your  next  dre.s.s.  suit  or  perhaps  chair  cover,  viscose  rayon  staple  fibie  baled  I  j  f  attention 

slave  labour  proceeds  That  "old  •  'Continued  on  Page  Ilf  I  ready  for  shipment  at  plant  of  Conrlaulds  'Canada'  I.td.  m  Cornwall.  Ont.  ‘ _  I 

over,  cm, id  ell  irn  into  a  h gger  Construction  Helps  Maintain  Mercantile  Bank  ^Who  Did  What  with  B,C/s  Money^' 
.  Business  Level  in  the  Maritimes  «  Puzzling  Question 

which  fine  is  becoming  accn.stomeri  — -  - - - 

Ihrsr  Havs.  the  advocates  nf  the  '  Halifax.  'Staffi  —  Construction  only  very  busy  throughout  the  pro-  Canada’s  newr.^  hank  The  .Mer-  (.'<preial  to  The  Financial  Times) 

gold  Iransaeiinns  will  undoiihledly  and  transportation  are  continuing  to'vinces.  but  the  plans  made  for  I9.M  cantile  Bank  of  Canada  i.s  sched-  Vancouver  —  Result  of  the  Vic-|  '  .And  no  government  with  a  re- 

be  able  to  cover  wbat  shame  there  provide  the  bright  side  in  the  busi-,are  promising  a  continuation  nf  the  iiipd  m  oppp  its  door.s  for  busine.ss.  toria-by-election  in  which  the  Socialigard  for  truth  should  pose  as 

might  be  fell  by  the  more  .sensitive  ne.ss  situation  in  the  .Atlantic  pro-  high  level  nf  activities.  Defence  pro- '  jvjonda v  December  7  in  Montreal.  Creditors  are  trying  to  find  a  seatAvonder  workcr.s  on  the  as.sumption 

snui.s.  vince.s.  The  Financial  Times  learns,  'jeets  are  being  carired  forward  on  snrnctime  in  April,  the  Vancouver  fof  Kinar  Gunder.son,  finance  min-  that  the  public  is  too  ignorant  or 

The  Second  Danjor  Halifax  which  gained  substan-  a  number  of  .sites.  .Major  hou.-ing  pffjpc  will  be  readv  for  busine.ss.  who  vva.s  defeated  in  the  gen-  too  poorly  served  to  learn  the  real 

The  second  danger,  it  is  now  during  the  summer  when  a '  con.struetion  in  the  Saint  .John  area  Temporarily,  the  Montreal  office  provincial  election  last  sum-  facts."  .says  The  Sun.  Socreds  came 

preliy  generally  admilied  i.s  the  workers  strike  diverted  a  i.s  planned  for  an  early  start,  the  „.jii  toc.ated  on  Reaver  Hall  Hill  f^tay  well  determine  the  future, into  power  August  l.si  19.32 

po.ssible  break-up  of  the  whole  number  nf  ve.s.sels  from  New  York  total  development  to  co.sf  about  S;8.,5  j^e  Reaver  Building  but  .some-  taxa'inn  p'vliey  of  Premier  W.  A.  C.  REDUCTION  IN  NET  DEBT: 
slrm-ture  of  we.stern  economic  co-  .'till  facing  a  shortage  of  .skilled  millions.  Rennetfs  government.  Net  debt  13  Erh  19.32 

operation,  which,  in  .spite  of  the  labor  in  the  .shtoyards  here.  Halifax  A  similar  ilevelopmeni  is  under-  p„py  ,bp  building  ;l  now  owns  at  Since  the  statu.s  of  the  govern-  ‘^ct  ocDt  .9  .iunci..w  __  _ 

qiianris  and  aeen.sations  and  weak-  Shipyards  is  exceptionally  busy  pre-  way  at  Dartmouth,  across  the  inlet  2,3.3  SI.  .lames  St.  Eventually,  plans  menl's  finance  minister  is  at  stake,  Rpduelion  S  31.109,(100 

ne.-..sr.--  that  have  rreenily  char-  paring  for  the  coming  winter  .sea-  from  Halifax  and  minor  develop-  paH  fnr  the  erection  nf  a  new  head  thrie  naturally  has  been  more  than  WHERE  IT  CAME  FROM; 

aeterised  reonomie  interrniir.se  is  -'no  lod  in  general  repair  work  ments  in  the  Moncton  and  other  offiee  building  on  the  eorner  of  usual  emphasis  on  finance  in  the  _'ai  Payments  ^made 

.stil!  the  thing  that  holds  the  alii-  "'hieh  this  year  is  at  higher  level  areas  contribute  in  a  gradual  tight-  Vielnria  Square  and  St.  .lames  St.  by-election  rampatgn.  and  readers 

pnrtf-  to^f'thrr.  than  in  thr  .'lamr  time  in  1952.  rnins  nf  the  labor  supply.  in  Montrra!,  but  lons-trrm  Ira.srs  of  Thr  Financial  Timrs  u'il!  rrcail  provided  for  in 

Thosr  who  point  out  this  dancri  to  thr  fact  that  thr  rlrvator.c  Thr  only  fly  in  thr  ointmrnt  a.'  hrld  by  Icnanis  of  thr  rxistinc  pro-  that  thrrr  has  brrn  a  livrly  con-  previous  co\-rrnmcnt  s 

BO  fully  aware  of  the  fact  that  the  are  full  of  grain  where  in  the  past  far  as  operations  in  the  key  indu.s-  pp,ty  prcelude  any  move  in  this  trnversy  between  Premier  Bennett  '  ppp^<l[‘’pp7  hal.^ 

.Soviets  eon.sider  the  whole  series  of  they  only  began  to  be  filled  when  tries  are  concerned  is  still  to  be  ponretion  for  quite  some  time.  arid  ex-Premier  Byron  I.  .lohn.^on  been  ti.sed  fnr  any 

acr-ompli.shed  and  pinpo.-'ed  Iran,--  the  shipping  sea.son  close.s  in  Mont-  found  in  the  textile  and  forest,  in-  xhe  Mercantile  Bank  i.s  controii-  regarding  the  li.-cal  .-tatu.s  of  the  other  purpose  S.i.OOO.OOO 

aciiops  as  an  eem  omie  offen.dvr  real  in  December  it  i.s  expected  that  dii.stries.  Sharply  curtailed  sales  arc  cd  by  Nationale  Handelsbank,  a  province,  the  latter  having  denied  g52 To”  n 

again.-t  the  west  latiii.r  lhan  merely  grain  shipments  this  year  will  be  reported  from  all  cotton  and  knit  Dutch  hou.se  which  has  specialized  Bennett's  claim  that  when  the  I.ib-  October  1932  and  pro- 

a.s  a  means  to  replenish  the  low  heavier  from  this  port,  and  also  soods  centres  in  Nova  Scotia  and  in  in  international  transactions,  es-  cral  government  was  defeated  it  vided  for  in  Liberal 

.s'oeks  of  consumer  goods  which  from  .Saint  .lohn  than  they  have  Ne.v  Brunswick  and  the  improve-  peeially  those  involving  trade  with  had  planned  to  borrow  .substantial  ^fThis' amou^nt' was^^acd- 

aie  the  bane  of  ail  Iron  Curtain  been  for  some  time.  ment  in  the  pulp  industries,  while  the  Far  Fast.  The  Canadian  bank  sums  to  carry  on  the  bu.sines.s  of  ,,3]]^  while  Lib- 

coimlries.  Rut  while  Mahone  Bay  and  Hali-  suhstantiai.  is  as  yet  too  gradual  to  does  not  plan  to  engage  in  what  the  pro\  ince.  erals  still  in  office  .«2. 900. 000 

Simple  considri  a;  inn>  of  the  fax  are  actively  .seeking  w  orkers  have  made  any  impression  on  the  i.B  here  considered  "branch  bank-  Tliere  has  hern  a  good  deal  ^u^y^Toli^  while 

amoiinis  that  may  h<’  in\o\rd  lend  for  shipyards,  the  latter  in  connee-  smaller  pulp  wood  cutlers  and  pulp  ing"  and  the  office  at  'Vancouver  disagreement  as  to  which  premier  Liberals  still  in  office  $700,000 

support  In  the.-r  contentions.  lion  with  an  expanding  boat  busi- 1  manufacturers,  will,  except  in  matters  nf  general  was  right  In  order  to  obtain  an  idi  Pa.vmcnts  made 

First  it  i.s  assiiiTi'-d  that  instead  ness  built  up  by  Industrial  Ship-  More  than  usual  interest  is  shown  poliev,  be  largely  ,sclf-sufficicnl.  impartial  view  a  Vancouver  news-  f''orn_  21  February  19.i2 

-  ,  ,  ,  ,  « I  i».  iNOVOmDOt* 

nf  »  billion,  ahnnt.  nnr  pinz  Ltd.  thr  yard5  ai  Chnrloitr-  m  thr  Ihrrr  Maritime^  province.*:  in  Staffing  of  the  Canadian  office.*:  is  paper  enzazed  a  financial  house  to  funds  allocated 

third  nf  it.s  gold  holding,  the  Soviets  town.  P.E.I.,  and  at  Port  Grevillc  the  recent  decision  nf  the  .New-  expected  to  centre  around  a  nit-  make  an  investigation  and  its  re-  by  previous  govern- 

might  gel  rid  of  only  half  that  have  been  closed  for  the  winter  sea-  foundland  government  to  pay  a  de-  cleus  of  Handel.sbank  ofifcials  with  port  vindicates  ex-Premier  .Tohnson.  Tx"'ovcr°^haT'o?^tMs 

amount.  Rut  half  a  billion  dollars  son,  due  to  a  total  absence  nf  new  ficiency  bonus  to  fishermen  sup-  experience  around  the  world,  and  '  Premier  Rennetfs  administra-  p^nunt  was  actually 

IS  stiil  a  lot  more  money  than  the  orders.  plying  the  saltfish  indu.siry.  as  time  goes  on  Canadian  person-  tion  is  falsely  claiming  credit  for  psid  while  Liberals 

Soviri.s  can  s|iend  for  consumer  .Mthnngh  piilpwnod  boats  have  Due  to  the  sharp  decline  in  prices  nel  will  be  added  for  the  proper  reducing  British  Columbia's  ''’‘T/Tavmcnts  made 

goods.  They  may  w  an;  some  lex-  been  fewer  in  number  in  .Saint  .lohn  and  beeaiise  of  sharply  reduced  balance.  'ny  $.34  million."  declaresMhe  Van-  I  ',^-2 

tiies,  some  household  goods  which  this  year,  there  has  been  consider-  sales  as  a  result  nf  competition  from  While  the  .Mercantile  Bank  will  cotiver  .Sun  editorially,  and  it  pro-  of  surplus  and  while 

in  ary  case  w  ould  be  attainable  .ably  greater  activity  in  general  Iceland  and  -Scandinavian  fishermen  offer  Canadians  its  special  hark-  creds  to  give  the  highlights  nf  the  Liberals  ^s^iU^^m 

nnl.'.  ;o  a  \ery  small  groiin  of  high  .shipping  and  this  is  expected  to  in  the  .American  markets  the  sail-  ground  founded  on  the  financing  report  made  by  the  Vancouver  fin-  j  i^ng  1,932  to  .31 

salaried  officials,  some  transporta-  continue  when  the  Montreal  ship-  fish  industry  has  been  severely  hit  of  trade  on  a  world-wide  ba.si.s.  it  ancial  institution.  Here  is  the  re-  December  19.32  out  of 

tion  eqiiipmenl,  et, .  ping  interests  transfer  their  activi-  earlier  this  vear,  will  nevei  theie.ss  operate  under  port,  and  the  newspaper  points  out  surpin'  arising  from 


George  Drew  took  a  stron.g 
step  the  other  day  when  he  de¬ 
cried  the  denial  by  the  govern¬ 
ment  nf  the  Canadian  Pacific’s 
rights  to  run  a  competitive  air 
line.  For  reasons  of  its  own.  and 
those  of  Mr.  Howe,  the  Board  of 
Transport  Commi.ssioners  mixed 
the  Canadian  Pacific’s  airline 
appeal. 

Into  this  I  do  not  firopose  to 
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Trade  Situation 
Forces  Textile 
Dividend  Cuts 

I  ^  ’ 

Dumping  Plus  Low  Toriff 
Rates  Show  Vulnerability 

of  Canadian  Mills 

I  World  conditions  have  played  a 
more  important  part  in  the  current 
Canadian  textile  picture  than  wa-s 
anticipated.  Indeed,  tariff  conce.s- 
'sions  made  by  Canada  in  the  late 
thirties  appear  to  have  underesti¬ 
mated  the  vulnerability  of  our  in- 
du.stry. 

It  appear.s  that  our  textile  indus¬ 
try  can  operate  profitably  in 
periods  of  relative  .stability  in  world 
textile  conditions  and  of  course, 
especially  profitably  in  times  of 
world  shortages. 

j  .Assuming  one  can  establish  a 
"dividing  line"  between  truly  stable 
and  truly  unstable  conditions,  the 
moment  there  is  overproduction, 
p.Trticularly  in  the  United  States, 
Canadian  mills  under  present  tariff 
and  valuation  regulations  stand  to 
loose  a  very  considerable  propor¬ 
tion  of  their  markets. 

I  .Although  the  principal  enemy  to¬ 
day  i.s  valuabse  practices  rather 
than  tariff  rates,  there  has  been  a 
big  drop  in  the  average  rates  of 
duty  in  the  last  2.3  .years.  In  1928, 
the  average  rate  of  duty  on  dutiable 
cotton  imports  was  22.2  per  cent. 


What’s  Inside? 


stork  Alarkets  in  Hesitating  Mood  with  Good  and  Bad 
Dividend  Needs  . , . 


Rank  of  Cominerre  and  Rank  of  Nova  Scotia  Issue  Good 
E'inaneial  Statements  for  Past  Vear 


P.ank  of  Montreal  .Statement  Refleets  F.ronomir  Ex¬ 
pansion  in  CanadiT 


Happy  riretimstapees  Still  Abounds  jp  United  Kingdom 
■Srene 


United  .states  Has  No  Plans  for  .Stopping  Oil  Imports 
from  the  East  . 


ping  interests  tran.sfer  their  activi-  earlier  thi.« 


will  neveitheiess  operate  under  port,  and  the  new.spaper  points  out  .suiplu.--  aii.sinj 
.  ,  ■  .  u  J  -  1-  I.ibeial  budg 


Thev  (Oiilri  not  get  verv  tar  with  tie.s  to  Saint  .lohn  a.s  i.s  customary  The  Newfoundland  government  prei'iscl.v  thr  same  terms  as  theithat  the  conclusion  to  be  drawn  1.'  1939.33  ^ 

any  modern  .shopping  li.st  for  half  eevry  year  at  the  close  of  the  Mont-  has  now  decided  to  pay  np  to  .$1.30  other  ten  chartered  banks  iiowjthal  there  i.s  no  magic  in  debt  re-  151  .^pparent  net 

«  hillinn  dollar.s  wiilioiii  gelling  real  .sea.son.  per  quital,  any  difference  between  riniiig  busine.ss  in  Canada  and  will'duetion  as  surh;  and  government  _^T'Td!-^''  incc”1''  Jan'' 

lig'n!  \4'ithin  Ihe  range  of  ihe  gnod.s  Few  nf  the  heav.v  equipment  pro-  this  year's  and  last  .year's  prices,  .A  provide  the  same  general  bankingican  do  it  ny  collecting  more  taxes  'l9.3.’l''^*30me' ”at 

ihal  are  on  Ihe  elas.siried  li.sts  a.s  dtieers  in  the  Maritimes  are  operat-  number  of  communities  in  the  pro-  servire  |than  i’  spends.  least  nf  which  would 

prohibited  by  internal innal  agree-  ing  at  full  sehcdulcs  hut  Eastern  vinees  of  .Nova  Scotia  and  New  —  -  - - -  -  'have  been  paid  out  of 

I'T'ol  Car  Co.  in  Trenton  has  received  Brun.swick  have  also  been  hit  by  .  ^  |  p  .  £  .Liberal  ^'budgef  for 

At  this  stage  of  lender  negniia-  ennugh  new  orders  from  the  Can-  these  conditions  and  it  is  ^yUtOUt  C/tlCt  L  X/DOftS  Of  1932-3.3  '  .... 

tinn.s  about  the  political,  eennomic  adian  National  Railway  to  keep  that  the  governments  in  these  two  W  1  • 

and  military  cooperation  to  be  ex-  operat  ions  at  a  .steady  level  provinces  are  .studying  the  f^asi-ft  I  Indu^trtGS  .Note:  all  of  above  fig' 

tended  during  I9.-)1  it  i.s  not  likel.v  throughout  next  year.  bilily  nf  instituting  similar  relief  »  J  I  v/l  w  $100,000. 

that  any  nf  the  western  pow  ers  The  eonstruetinn  industr.v  is  not  ,  pa.ymenls  where  they  are  neeessar.v.  . . .  . 

would  risk  the  wrath  of  Congre.s.s  -  —  •  -  — . _  -  Condilions  are  looking  up  for  the  in  that  parlieular  industry  ha ve 


Higher  Output  and  Exports  of 
Pulp  Cheers  Forest  Industries 


pj  -Socreds  -since  1  .Jan¬ 
uary  19.3.3.  .some  at 
least  nf  which  would 
—  have  been  paid  out  of 
!  funds  provided  hy 
Liberal  budget  for 
19.32-3.3 . 


$.34,100,000 

■Note:  all  of  above  figures  to  near- 
e-st  $100,000. 


go  Rut  Drew  has  nailed  his  eol-  and  of  course  there  was  a  ennsider- 
oiirs  to  the  mast.  But  for  how  able  volume  of  goods  coming  in 
long?  He  has  said  he  is  for  pri-  duty  free.  By  19.3,3.  the  average  rate 
vale  enterprise  and  he  has  called  ro.se  to  26.8  per  cent,  fell  to  23  .3  in 
$2,900,000  I.iberals  socialism  in  a  lop  19.38  and  in  19.31.  fell  again  In  !S..3 

hat."  Good."  Maybe  that  is  true,  per  cent,  more  or  less  the  situation 
$700,000  But  has  not  the  Gorgeous  One  prevailing  also  in  19,3.3. 

hiin.scir  donned  the  silk  hat  once  Ottawa  is  well  aware  of  the  .scant 
in  a  while  and  then  sauntered' 1  piotection  now  being  offered  hy 
along  Socialism  Boulevard?  our  tariffs,  but  most  observers  Ho 

I  sav  that  if  George  Drew  slicks  not  .see  any  possibility  of  increased 
to  this  platform  of  private  enter-  rates.  This  results  largely  from  the 
prise  he  will  be  doing  all  right,  peculiar  position  of  Canada  as  a 
.$•’  100  000  *^''1  let  him  not  come  nut  for  trading  nation,  and  particularly  our 

subsidized  housing  the  next  min-  espousal  of  freer  inrernationai 
utr.  Pray  prevent  him  fnr  de-  trade,  a  hallmark  nf  Liberal  polie.v 
jtionoonoo  nianding  more  b  a  b  .v  bonus  in  the  past  several  years.  What 
cheques:  let  us  see  if  he  keeps  Ihe  "’ith  G.ATT  and  other  agreements 
faith  on  state  hospitalization,  impeding  the  actions  of  Ottawa  a 
What  has  ruined  Con.scrvatism  is  -^oll'tinn  will  not  come  easily, 
that  its  leaders  have  hopped  about  -Some  greater  hope  is  held  nut 
$7,900,000  Twain's  .lumping  Frog  corrective  action  regarding  the 

of  Calcvcias  County,  instead  of  "odcrvaluation  nf  cotton  imports, 
sitting  tight  on  the  tried  and  true  Pi'c.-'cnt  there  i.s  virtually  no 

Tory  maxims.  | effective  barrier  to  exporters  pric- 

If  George  Drew  stays  w.ih  his 

prtvate  enterprise  faith,  and  gs  ‘he  industry  hopes  that. 

.  f/  u  value  for  export  will  be  set. 

<4Konnno  a^ain  on  a^ain  char-  _  h  *  vci. 

u  n  11  u‘  ♦  less  than  the  cost  of  produc- 

- actci*,  he  will  pull  his  party  up 

i.34.100,nno  boot-straps, 

'  ,,,  lacing  the  industry  here  and  Ot- 

there  is  talk  nf  ‘owa  has  given  .signs  that  they  are 


Once  more 


wnu'id  ri.'k  the  u'lath  of  t'nngre.ss 
and  the  .American  people  by  open- 
1\'  flouting  the  agreements  on  em- 
hai'goe.,.',  merely  fnr  the  sake  of 
getting  some  tainted  gold  into  Ihe 
trea.^ui  y. 

To  lixtenH  Offensive 

It  is  on  this  basis,  according  lo 
well  informed  soiirce.s  hete,  Ihal 
one  rxprrl.s  the  economic  offensive 
lo  be  extended  so  as  to  take  in  not 
only  monetary  metal.s,  hut  genera! 
trade  gnod.s  as  well. 


The  fact  that  Finanie  making  .Agnes  .Macpliail  a  sen-  soing  to  do  something  about  it. 


A  Smooth  Job  of  Buck  Passing 


Ottaua'  .About  as  smooth  a  job 
of  buck  pa.ssing  a.s  I  have  seen 
passing  as  I  ha\e  .seen  in  Ottawa 
in  quite  a  while  has  taken  place 
here.  The  Federal  District  Com- 


.lu.sl  as  Ihe  mangane,-e  tihieh  mis.sion.  which  has  charge  of  the 
Ru.-sia  permtiled  lo  be  sold  lo  Ihe  Ottawa  of  A.D.  2000  decided  that. 


fumble,  a  stumble,  all  Ihe  \4ay 
around. 

Now  we  had  a  new  routine  from  _ ,  907000 

that  grand,  government  firm  of  VPOSI  tn  the  1...92  10  monihst  to  l.-.07.ono. 

Rumble.  Fumble  and  Stumble.  'ens  eomparen  with  only  7'2.3.94n  Exports  Dropped 

^  .  While  Canadian  con^umptinn  has 

I  rhpfk^sH  with  FDP  anrl  in  an  ^nns  in  Srptcmbcr  and  tnn.«  . 

i  enecKcn  wiin  r  ul  ano.  in  an  increased  .sharply  in  this  cia.ssifica- 

absurd  Alphonse  and  Gaston  act,  in  Ortnber  of  last  year  ovr,r,its  hairn  Hronned  widelv 


'  '  “  ...  Minister  Gundeison  as  defeated  in  ator.  .No  honor  is  more  richly  .Attention  is  also  being  directed 

Canadian  pulp  indu.stry.  Rindiielion  been  antieipat-ng  an  impiovement  by-election  by  the  Liberal  can-  deserved.  But  the  ti'agedy  is  better  merchandi.sing  practices 
aii^  exports  are  both  higher  and  for  the  past  few  months.  didate,  youthful  George  Gregory,  ihal  the  heelers  of  the  Liberal  'toce  method.s  used  here  have  been 

leports  from  the  selling  fields  in-  The  increase  in  pulp  output  has  would  seem  to  indicate  the  sonti-  party  won't  let  Prime  Mini.sler  frequently  criticized  a.s  not  aggres- 

dirate  a  continued  increa.se  in  been  more  noticeable  in  the  siil-  menUs  of  that  portion  of  the  B.C.  .St.  Laurent  do  this  gracious  act.  enough.  Brand  promotion  in 

’  phate  'Kraft)  pulps  than  in  the  olf'otorale  at  least  on  the  fiscal  What  is  more,  it  is  a  great  pity  K-onadian-eircuIated  .American  mag- 

qiie.stion.  that  our  Prime  Minister  does  not  azincs  which  has  made  .some  .Ameri- 

Thi  fir.s)  imp'-ovement  over  a  'nlphtte  pulp.s.  In  fact,  production  _  _  -  - bc„er  known  here  than 

similar  period  in  19,32  wa.s  .shown  ^f  uncicaohed  .sulphite  pulp.s  has  _  ^  /  T  J  I  ]\/f  £  ' homc.stically-produced  goods.  i,« 

in  September  la.st.  In  Oelober  the  actually  declined  from  L.34,3,n0n  ton.s  fj  ,  ff  QntS  M  edeTQl  iWO/lCV  t  OT  coming  in  for  incrca.scd  cmphasi.s. 

_ .1--  in  =  9  .  lA  - - 1  907  000  At  l.s-111-. - - - - 


west  wa.s  merel.v  a  <'ome-on  —  to  'o  conjunction  uith  the  Public  their  public  relation  expert  said 


total  output  amounted  to  798,881 
tons  eomparen  with  onl.v  72.3.940 
tons  in  Septembor  and  967, .394  tnns 


Development  of  Rails,  Roads 


illiistrato  its  peaeeahlono.s.s  by  gel¬ 
ling  rid  of  somo  strategic  metal  - 


Works,  it  would  give  a  dinner  to 
.laeqiios  Grober,  town  planner  ex- 


the  oil  euri'ontl.v  roportod  to  be  of-  tiaordinary. 


it  'vas  Public  Works  responsi- 

.  T  •  J-  .  1  .  .  Canadian  production  is  of  coins 

bility.  I  immediately  went  up  to  ' 

Room  774  and  there  Public  Work.s  consumed  bv  Canadian  proce.-soi 


,n  October  of  last  vear.  mcreasen  snarp.y  in  in.s  cia.s-sw.ca-  Special  to  The  Financial  Times 

exports  have  dropped  widely.  \;aneouvrr.  —  British  Columbia's  premier  will  ur.ge  the  federal  gov-  dividend  rates  on  the 

The  vastly  larger  part  of  the  chemical  pulps  other  than  sul-  W  A.  C,  Bennett  plans  to  ernment  to  help  finance  replace-  Canadian 

Canadian  production  is  of  eour.se  phite  and  sulphate  have  .scored  an  mid-December  to  men!  of  bridges  across  the  Fraser  companies  were  established 

consumed  by  Canadian  proce.ssors  increase  from  .3.00.3.000  to  .3,10.3.000  ^  with  div.dond  distributions  an- 

,  .  ,  ,  .  tons.  ,  .L,  .  •  r.  ■  ^  ■  nounced  during  the  past  week, 

hut  exports  which  showed  a  gam  f'ar  the  west  coast  province.  Pnmo  Ottawa  bear  a  larger  share  of  the  /  rv  -r-  .1  /- 

Tolal  Canadian  consumption  of  ,  .  ,  ,  .  ,  ^  Directors  of  Dominion  Textile  (  o. 

of  26  000  tons  over  October  la.st  months  to  October  ‘-anrent  has  agreed  to  co.st  of  fore.st  protection.  declared  a  quarterly  pavment 

vear  when  the  total  was  only  1.36.-  xmounled  to  ,3  80.3.000  tons  com-  '"nfeienie  uith  the  Bi  ilisli  Piemier  Bennett  will  argue  that  "p  '**  * 

^  .  .  Columbian  and  the  federal  cabinet.  om,....--  , ,  ,  i.  1  _ 'Continued  on  Page  lU 

000  tons,  hnxT  accoiintod  for  1.003.-  paiori  with  .'».»3n.n00  ton.s  in  10^2.  Ottawa. s  irltoir.'.t  to  holp  ^  - - 

000  ton.s  in  the  first  ten  months  The  general  improvement  in  the  ’Ci’c  provincial  government  will  finance  these  projeet.s  since  Briti.sh  COMPANY  INDEX 

pulp  industry  has  not  vet  beim  leque.st  fedeial  aid  foi  the  exten-  C  olumbia  .s  economic  .stahilitv'  i.s  Page  Pag# 

of  193.3  compared  with  1.. 37.3.000  . '  ^  ' _  _  i _ _ .  _ ‘  .Abii'hi  .1  Haliiwell  Gold  1 


•At  least  one  major  textile  compan,'' 
i.s  spending  more  on  adevrtising  in 
19,33  than  "at  any  time  in  iu  long 
history. 


fried  by  Rii.s.sia  to  westoin  conn-  Hut.  wlicn  the  FDC  thought  it  '  .said  it  was  definitely  FDC's  show,  hut  exports  which  showed  a  gain 
tries  i.s  also  regarded  as  only  an  over,  they  decided  that  this  should'  '  n„w  not  for  one  minute  do  I  of  26,000  tons  over  October  la.st 

example  of  political  manipulation,  be  cleared,  through  Public  Works.  blame  public  relations  expe.t  vear  when  the  total  was  onlv  1.36.- 

Rii.s.sian  military  power  travels  by  Quole  cleared  unquote  is  a  term  Walter  Bowker  of  the  Federal  ,  -  ,  .  .  a  ,  ,  -ao 


•es.sors  increase  from  .3.00.3.000  to  .3. 10.3.000 
tons. 


oil,  not  by  railways.  Production  of ;  which  usually  means  handed  out. 

Tlien  Piihie  Works  de<-ided  this 
I  "as  so  hot  it  ought  to  go  out  via 

Company  EdrninQS  Minister. 

Vrt  I. amines,  iii'ii's  niniiicri  Now  Hon.  Rob  Winters,  the  new 
Itarn. 

per  Minister  of  Public  Works,  is  a 


visit  Ottawa  in  mid-December  to  men!  of  bridges  acros.s  the  Fraser 
urge  a  “public  investment  policy"  River,  and  it  will  suggest  that 


Piev.  Total 

% 

4  1  .  )  .3  1 

ppr 

S  h  ;i  r  p 

S 

Toronto  Elev'r.s. 

.'134 

2  00 

Imperial  Bank  . 

1.102 

1.310 

2  00 

!..  of  W'ond.A 

10: 

1.33 

2  04 

xShev. 

William.'?  . 

l.in.7 

.John 

I  ,abaTt 

1.71.3 

Bank 

of  X  S 

3.011 

H  irnm 

Walker 

10.003 

B  of 

.Moniroeil  . 

T.nri 

Tnf.nl  to  D.-ifr 

30  .3  42 

2.ni 

i,H71  6,fi? 

i.«r>D  i.ns 


t  F'5ral  yr;i!s  rnrirrl  Jiil\  ,“I.'sf,  In.’S."  I 
♦r  Junr  3nth.  Ifl.Sl.  I 

I  FiT'C^I  yta'!.  rnrjrd  .hil.v  31.?t, 

In  -Tunr  .noth.  iPoCl, 


the  Greber  story  he  shoved  it  on  ,  Howard  Kennedy.  He 
toward  the  prime  minister's  the  job.  inexperienced 
desk.  It  got  as  far  as  Ihe  presence  j 

of  Mon.sieur  A.s.selm,  one  of  the  Rpi^nons  Macdonald 
prime  mini.ster'.s  henchmen.  Rut.  ^ 

ni  rniitr  snmrwhrrr.  rnimhs  fri!  u  a  \% 


Walter  Bowker  of  the  Federal  tons.  ha\’e  accounted  for  1.603.-  paiod  with  5.735.000  ton.s  in  1052.  *  Ottawa  .s  irltore.st  to  help  -  — 

Di.strict.  He  has  been  so  reduced  months  The  general  improvement  in  the  provincial  government  will  finance  these  projeet.s  .sjnee  Briti.sh  COMPANY  INDEX 

to  a  quivering  mass  of  jelly  hy  '  pulp  indu.stry  has  not  yet  been  federal  aid  for  the  exten-  Columbia's  economic  stability  is  ' 

Ihe  continued  abuse  and  admon-  l.?7.'.  ,('flo(ted  however  in  the  reopening  Pacific  Great  Eastern  reflected  in  increased  revenues  to  Xlgom'.  t’ran  9  IHowairi^'smUli* 

Itions  from  the  Federal  Di.sirii-l  ’'’n-'  same  period  of  last  ^  (hose  smaller  mills  which  had  Railway  to  the  Peace  River  eoun-  the  federal  government.  Am  Yellowkn.  9  Inter  Pape; 

'  .  J  ,  ,  .Anglo-Huroniari  9  .lohn  Lab.att 

Hierarchy  for  giving  out  news  year.  found  it  neec.ssary  during  the  lat-  ''‘•V  and  from  the  present  southern  To  Reduce  Debt  Ascot  Metals  9  ILafayctte  Ash 

that  he  would  be  .scared  to  cross  mcreasr  in  both  production  and  the  fir.st  half  of  y^rminus  at  Squamish  to  Vancouver.  The  provincial  program  Ls  gradu-  Aum’^FabrTct  |  Mefalfram'uT 

a  “t"  without  specific  authority.  .  j  i  u  ,  .  to  close  down  for  lack  of  ^  "''H  also  ask  the  Canadian  trea-  ally  to  reduce  the  debt  from  year  S'  ■’  Noraiida  Mines 

,  ,  ,  and  export  sales  is  gradual  but  it  ,  i  .  .9  .  .  -v  B.  of  .N.S.  4  Ogilvie  Flour 

.Nor  ran  I  blame  the  present  head  domestic  or  export  markets.  'sury  to  pay  .30  per  cent  of  the  cost  to  year  unless  extensive  unem-  Eritalta  Pei.  9  Page-Hcrsev 

of  the  FDC,  the  gallant  Geneial  j'-'  ^‘tcady  making  it.self  felt  in  a  prolonged  upswing  in  foreign  |Of  all  arterial  highways,  including  ployment  or  other  economic  fac-iiic!  Pow^er'*^  3  Pitch^  ’ 
Howard  Kennedy.  He  is  new  lo  number  of  wa.vs.  demand  and  an  improvement  in  The  northern  and  southern  Trans-  tor.s  intervene,  according  to  the !  Lan''*Cemcnt  ”  Quebec  \''ckei 


pretty  good  guy.  He  is  also  a  Blue  a  "f  without  specific  authority.  's  7  •  H  I  h  t  down  for  lack  of  It  will  also  ask  the  Canadian  trea-  ally  to  reduce  the  ( 

Nose,  n  hieh  means  he  knows  the  .  Nor  ran  I  blame  the  present  head  xp  r  .  a  .  .  *  u  u  1  p^port  markets.  Isury  to  pa,y  .30  per  cent  of  the  cost  to  year  unless  ex 

fai't.s  of  life.  Instead  of  releasing  |  of  the  FDC,  the  gallant  Geneial  j'-'  ^Itc^fly  making  it.self  felt  in  a  prolonged  upswing  in  foreign  |Of  all  arterial  highways,  including  ployment  or  other 

the  Greber  stor.v  he  shoved  it  on  1  Howard  Kennedv.  He  is  new  lo  number  of  wa.vs.  demand  and  an  improvement  in  The  northern  and  southern  Trans-  tor.s  intervene,  ace 


B.C.  Electi'ic 

economic  fac-iB.C.  Power- 


jer  of  wa.vs.  demand  and  an  improvement  in  The  northern  and  southern  Trans-  tor.s  intervene,  according  to  the !  Lan''*Cem°nt  ”  Quebec  N'ck'e I  9 

3'he  forest  industries,  partie-  prices  will  he  required  to  bring  Provincial  routes,  the  Vancouver  premier.  If  there  is  unemployment  i  ^  ot  Com.  4  Quebec  Power  .3 
,  .  ..  ,  ..  .  •  It.i  J  u-  u  .u  u  ,  ,  ..  .  'Can.  Breweries  5  Rexspar  Uran.  9 

Again  I  <*annol  blsinc  Public  ularly  in  thr  Maritimes  have  rr*  ^bom  a  irsumption  of  the  boom  inllsiand  high\\'ay,  the  Cariboo  hign-  he  says,  hea\*y  expenditures  u'ould  Ccbalt  Cons.  fl  St.  Lawrence  FI  2 

Rolation.s  Macdonald  bocaii.se  he  nected  Ihe  rodueed  rutting  over  the  '’'‘hough  no-  way  into  the  interior  of  the  pro-  be  authorized  for  public  works.  gondnmn'Bank  12  lUnDso^s^Scars  5 

would  be  .seared  to  move  with-  ,9  months  iThr  F  nanrial  ''  H'Shway  Sinee  1871.  according  to  Bennett,  3  SteeD^Roc'k'^'^  » 

out  Dopiily  H,  A.  Young's  per-  '  rearh  the  extra  oidinafy  lei-els  which  links  Prinee  George  with  the  a  total  of  $.397,000,000  has  boon  paid  Fast'n  .Metals  9  (Tran.s  Era  O1' 


out  Dopiily  H,  ,A.  Young's  per- 


from  the  maslor'.s  table,  and  the  mission.  bIiI  Young  did  not  lake  ^''’'’'''’^her  20lh'  and  tho.se  ,^,hi.-h  it  obtained  in  the  earlier '  war-built  .Mean  High  way  to  Alaska  in  interest  on  the  public  debt  of  thej  g.vT  .Acceni'ce*  3  Hfr^am ‘Talker'  ? 


tConliniiod  on  Page  12) 


conrerned  with  employment  trends  postwar  yeans. 


In  addition,  the  Briti.sh  Columbia 


'Continued  on  Page  111 


Gen'I.  Stt  Wares  7  West.  Timgsfen  * 
Gt.  I.akps  P.  5 
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Hiram  Walker  I  ! 


Earnings  Gain 
ln‘HormaV  Y  ear 


Dividend  Declarations 


Report  Refer.  >o  Sfeody  JS;;;!:;  Szv, ‘ir  ■ 
locreose  in  C  e  n  o  d  i  .  o  x'SJS  i'S  S'  i' 
Whiikie.’  Shore  of  U.S.  ;JaS; 

Market  Acme  Grs  c  . 

Acncw  Surpass  C . 

- -  Agncvv  Surpass  Pr. 

Ftsral  vi*ars  pnrtrri  AticiiM  .list,  AmPrioan  Cyanamid  C  .. 

iflS.I  19S:  Anglo  Cdn.  Tel.  A . 

J  f  Anglo  Huronian  C  . 

■Net  Sales  3.17, .IM.M?  .infi.MR.I.Ifl  .\lum.  of  Can  Pr . 

•Net  Karnints  19,09.1.434  I,v*74,lf>n  .Mum.  of  Cand  Pr . 

’“Earn,  per  Share  *.*2  .i.t.1  .Muminium  Ltd.  C 

•Work.  Capitol  13.1,0,1.1.1,19  110.1.10.197  Aluminum  Co.  Isl  Pr.  .. 

Curr.  Ratio  1.4-1  1..1-1  .Muminum  3nd  Pr.  . 

• — figures  in  f.S.  riirrenrs-.  .Argus  Corp.  C.  Co . 

_  .\igus  Corp  Pr . 

,  ,  ...  ,,  .Asheslos  Corp  C  - 

Annual  report  of  Hiram  Walkor-  ..\shrstos  Corp  r 
Goofierham  Worl.«.  Ltd.  ooyrrins  .Assoc.  Tel.  &  TrI.  .A.  ... 

"’hal  is  referred  to  in  directors'  Atlantic  Wholesalers  Pr.  . . 

report  as  "a  normal"  .vear  "as  AutrEi^^ctric  Service  A  ' 
contrasted  with  some  we  haie  ex-  .Auto  Eleft  service  C  ... 
perienced  in  recent  times  when  .Auto  Elect  Service  C  — 
world  events  had  the  effect  of  p  Bank  c 
hindering  operations  or  .<timula'ins  pX  Oil 
sales",  shows  a  substantial  gain  in  Bank  of  .Montreal  C  !!!’.! 
net  sales  to  second  highest  level  in  B.ink  oi  .Montreal  c  .  ... 

history  of  company  and  a  marked  T/ 

Cain  in  net  earnings  after  all  Lnque^Cdn.  .Vationa'Ie  C 
charges.  Banque  Cdn.  Nationale  C 

Pointing  out.  in  directors'  report.  Batnurst^P  P  .A 
have  accounted  for  a  steadily  in-  Bathurst  P  A:  P  b! 

that  "Canadian  whiskies  as  a  cla.ss  Beaver  Lumber  C . 

have  accounted  for  a  steadily  in-  Lumber  .A.  . 

creasing  share  of  the  whisky  mar-  Bcfd'ing  ^Coriicelir^C  . 

ket  in  the  United  States  for  the  Beidmg  Corticelli  r 

past  five  years".  Howard  R.  Wal-  Beldinc  Corticelli  Pv . 

ton.  president,  states  that,  as  com-  ^  — 

pared  with  Scotch,  the  present  rate  Brown  Co  P'-'^°  '  .. 

of  sale  in  the  United  States  is  eight  Brown  Co.  pr 
bottles  of  Canadian  whisky  to  each  Btiioio  Gold.  C 

fen  bottles  of  Scotch.  Hiram  Walker  . 

report  says,  is  completing  construe-  Burra-d 'd  Dock\\ 
tinn  of  two  new  rack  warehouses 

at  Walkerville,  Canada  -  'the  sixth  en-  C  ! ! ! ! ! ! 

and  seventn  ^dded  5incr  v^orld  can  Machmerv  C’ 

War  II.'*  '  C.arad'a  Stcgm.diips  Pr,  . 

Working  Capital  stood  at  ?12,V-  r 

n.L3.1.1!l  on  August  .11.  19.1.1.  a  gain  can  Life  As'ur'  C  ...■: 
for  the  vear  of  nearly  $9,000,000.  the  Can.  MaO  C 
report  shows.  Cash  and  govcrnm.cnt  Can.  Malt,  r 

rK.,  inaa  t  an  .-aafeway  I  .k-  2  Pr 


•Net  Sales  3.1 7  ,,194  .*4  7  , 

•Net  Earnings  19.09.1.424 

'“Eem.  per  Share  «.R2 

•Work.  Capitol  121.0,1.1.1,19 

Curr.  Ratio  1.4-1 

• — figures  in  f.S.  riirrenry. 


the  19,12  year. 

■MI  figures  are  stated  in  United 
States  currency. 

Effects  of  Taxation 

Company  has  paid  o\'er  to  the 
United  State.s  governm.ent  more 


In  this  connection  report  says  Can  &•  Dnm  Suza'-  C  . 

,  _  ,  ,  ,  .  ,  -Iifmont  Indus  P' 

Continued  high  excise  tax  Keeps  catei'i  a 
fhe  industry  from  attaining  in  Ca»elli  B 
Canada  and  the  United  States  the  Can.  Invesr.  pr. 

sales  volume  to  which  increa.scd  cba-'t^rd  T”uVi 
population  and  am.ple  purchasing  cbrvslc'-  Corn 'c 
pou-cr  entitle  ii."  Mnonshining  and  Cockshutt  Fai m  c  ..! 
bootlegging  are  again  flourishing  in  Corfede -at-or  L-fr  c  ... 
the  United  St.ites  it  ts  empha-i^od  Tr\Are  r- 

With  stills  of  very  large  capa.ity  co-Aoi.  Tb’ra’  r-  b 
having  in  recent  m.onths  been  di.--  Cnn.-ol.  Treaties  .A  .  ... 
covered  in  largo  cities  along  the  ^"nt  Can  c  .  .. 

Ea.stern  seaboard.  F-F  n" . 
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Cont.  Car  r>- 

“.At  our  distilleries  in  toe  I'ved  Co-bv  Di-  .  \  A-  B 

States."  report  savs  ■  invesior.es  of  Corrugated  Can  Box  r.  .  _  ro 

maturing  whiskies  na\-e  reacneri  a  Fe-erbaeb  n'  4  20 

de.sirable  level  and  production  tr:s  Cro«s  Ne-t  Pass  c  ....  4  O'! 

year  and  la.=t  «-as  a!  sales-ropia-re- 

rrrnf  rate.  In  Scotland  the  inven-  ,  .  ' 

tory  growth  15  proccrdin::  Morr  C  *  CO 

\vArehousr5  brine  built  a!  f’.n  ci^rUir'-;  r  ' 

tbr  company'.^  di>!;rrr.rv  :borr.  Fr^und^^  C .  ^ 

lookins  toward  a  .^iipplv  of  T.atur-  2^^  .  *.  In 

mg  whisky  equa.  to  t.ne  neeas  of  oom  Glass  c  .  1  fto 

our  brands."  ,  Dcm  .sc-otVis'’  Inv  c 

The  19,11  sales  total  of  company  Drm.  Scotti.sb  Pr.  .  2.10 

was  within  l.T  per  cent  of  the  re-  i-,-.,,  or  a  o.i 

cord  .set  in  19.10.— .«141. 122,7.12,  Total  ^om  5t-uVtu-ai  Stfoi  c  '  to 

assets  .Augu.st  11.  1913  of  ,$191. $21. 12k  Dom  Ta  A-  Cbemiral  C  lo 

«  ere  the  largest  in  the  llfi-vea"  his-  Don  Tar  A-  C-emical  O'  '.oo 

torv  of  the  component  un.’s  o'  toe  J’o'n  Tcxfi'e  C  _ 

L/^Ir  1  cX-li^  rT  r.'.fi 
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Dom  Ban';  C 
D-nerue  Bros  C 
Dm’e-  Indit.s'ries  r 
'I  Sul’n-ar  \t 


Company  today. 

'Cement'  Doubling 
Winnipeg  Plant 

(Special  to  The  Financial  Timesi 

Winnipeg  —  .After  three  years  o 
grousing  by  building  sunnii  deal 
ers  and  contractors  here  ar.c 


oral  manager  of  Canada  Cement 
Co.  and  Hon.  R.  D.  Turner,  ornvin- 
cial  minister  of  industry  ane^  com¬ 
mence.  that  the  canaei’v  of  the 
company's  plant  at  Fort  Whyte,  or. 
the  outskirts  of  Winnipeg,  wotild 
be  doubled. 

The  new  plart  which  is  to  cost 
between  A.I.onn.nnn  and  .« 1  fi  nnn.fioo 
i.s  expee'ed  to  take  care  of  the  ee- 


has  a  canacitv  of  l.fiOO.flfK)  barrels  f'/"'";!''’’ a 

-  _ _  we..-.-  I  [  3  m.  1  .  t  OP  CO 1  t  OP  P 1  . 

of  cement  a  .'ear,  Harding  Carnet  C 

Building  operations  on  the  new  Hm.de  A-  Dauch  Paper  C 

riant  will  require  one  and  a  half  Hnllmge-  Cons.  Go  d  C 

vears.  In  fhe  meantime  howevei,  ■' 

there  will  be  no  reduction  .n  the  Hud'-or  Bav° .M^C. 
output  of  the  com.pany  here.  Equip-  Hii  o-  A;  E-m  liortg  r 

menl  orders  for  the  new  entei-  Hvd-o  E.cc  See  B  Pr. 

prise  h,ave  already  been  placed  i^.^fia  Ea-.k  c 
and  some  deliveries  from  rhe  rr-r  I'niperial  Life  A.ss'ir  C 

facilities  will  be  made  next  year  Imoemal  Ot:  . 

.  ~  -  _ Imperial  Tobacco  C  .... 

A  .  r  L  •  n  J  Imperial  Vare.  .-b  . 

Auro  rabric  Prods.  in.oena;  vamsn  p . 

/S  -•  I  Ind.istrial  .Accept  C  .... 

Uperorions  Improve  Indus  ra;  Accept  Pr.  ... 

Directors  of  Auto  t'abiio  Piod-  E''  ■' 

nets  Co.  Ltn  hn-.-f'  nrclar'‘'d  ‘hrof  irriustua’  Accc-nv  p*. 

Quarterly  dividends  rif  1.5  cents  intmor  Rrcwrrj^''  R 
rfich  on  the  Class  "A  "  stock,  all  Inu ;  rntif  n*'U  N  ck«  i  (.' 
payable  .Trinuary  '2.  19.14.  record  c 

December  la  They  cocer  the  three  i-,  ps-,r-  r 
quarter.'  ended  March  .11.  19.13.  lot  Paorr  pf 

•Tune  30  and  September  .30.  Total  Dev  L'- , 

for  19.13  will  be  11  certs  compared  , ..,’,7 'mr  ^rt' p> 

with  fiO  cents  last  vear.  '  Fopndat'on  Pr. 

Busine.ss  ibis  .year  so  far  has  g,,,.  ,,  ^.. 

shown  a  .substantial  improvement  .u.n,a:ca  Pub  Service  Pr, 

over  last  year.  Frank  Houghton.  .loi-r.s  M^rviiie  C 
secretary  -  treasurer  o  f  company.  'V'y^'Tr  r 

states.  Last  year  the  company  rr-  kc-V "\ddI-oe.  (^old  C 
ported  a  net  los.s  of  .$,10,321,  com¬ 
pared  with  a  nr<  profit  of  S39.$fifi  ahatT 

in  19.11.  ..akp  buuir  .Mines  r 

- - -  -  \lfrrri  LamDcil.  A  and  B 

•A  i  ^  Lima  .krenrd  (' 

Resources  or  Can.  .aw  on  a  tones  a 

..  ■  La'.vson  A-  .tone-  B 

Sept.  30th  Values  V.o7iat;  G^rp't'm'a.  a  a  r 
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pared  with  a  nrt  profit  of 


t  ^  I,4>?ra  .^f-cord  f 

Resources  or  Can*  :.;.u  on  ^  .Tonr=  a 

A.  I  I  Ia?4'.v<nn  ^  .lone-  B 

Sept.  30th  Values  ‘r.'obiatrV.^r/t'm'a.  a  $ 

Net  asset  value  of  Resourers  .-.f  Lon',--.  Inc  c 
Canada  Investment  Fund  Ltd  at  Lake  of  "?r 
September  30,  taking  investments  f-.''  vi  "i  nc  ■,  T,,' c  '' 
at  market  value,  was  $1.02.1.438,  '  ' 

down  from  $1.164.9,14  at  .luno  30,  C 

the  quarterly  report  moals.  Manic  Leal  Garden-  C 

Portfolio  at  .Soptember  30  'based  m,  -  e<  Ha  iis  c 
on  market  values)  shows  $209,810  L  Co.  pf 

of  net  assets  mve,=ted  in  .securities  '  ry 


miscellaneous  with  the  remaining 
$28..308  represented  by  net  ca'h  and 
receivables,  etc. 


Mining  and  .Smelting.  .100  of  Dome  nrorer.s 


tional  Niekel,  100  of  Noranda 
Mines,  and  200  of  Shawmigan 
Water  A-  Power. 
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John  Labatt 
Earnings  Gain 
On  Peak  Sales 


Fiscal  years  ended  September  loth  i 
19.1.1  19.12  I 

Oper.  Profit  .  4.*.11,482  1.7«2.0.1li 

Net  Famines  .  1.714.994  1. 424.017  I 

xHarn  per  Share  1.90  I..11 

Work  ranital  -  4,199.901  ,1,111.99,1 

Curr.  Ratio  2.fit-l  1  91-1 

* — .After  adjustment  In  earnincs  for 
both  years  for  rhanitr  In  depreelatinn  ' 


On  .sale.s  at  a  new  high  peak  in 
company’.'  hi'tory.  John  Labatt: 
Ltd,  .'hows,  in  annual  report  for 
fi.'cal  year  ended  September  .30th, 
19S3,  wide  increa.'e.'  both  ip  oper¬ 
ating  profits  and  in  net  earnings, 
after  all  charge.'  as  compared  with 
preceding  .vear.  Gain  in  profits, 
directors'  report  point'  out.  reflects  ' 
savings  resulting  from  heavy  capi¬ 
tal  expenditures  made  by  company 
in  recent  years.  j 

Ri-sing  sale.'  volume.  Hugh  F. 


Chief  items  of  capital  expendi- 


New  B-A  Appointment 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


^  banque  canadienne 

OF  CANADA  LTD.  Notice  i.«  hereby  given  that  a  |  NATIONALE 

Dividend  No.  16  Dividend  of  Sixty  Cents  per  share  i 

Notice  ii  hereby  fiven  thof  o  dividend  on  the  paid-up  Capital  Stock  oftho|  Ql  .ARTERLI  niAIDFND 

Si.io®.7.“5'h?ouMfon3in%'’c^^^^^  .Corporation  has  beon  declared  f'"' I  " 

Shores  of  fhe  Coptfol  Stock  of  fhe  jthp  currrnt  qunrtrr,  and  that  (ho  <  two  nn.1  a  .laii  prr 

Compooy,  payable  oo  ISfh  December  !  ...  .  .^wies  c-st....e.ies.,  »  has  brrn  drclarf^d  h 

1*S1,  to’^Shoreholders  of  record  ot  the  same  will  be  payable  Satuiday,  lhe,,,^p  Directors  of  Ftannue  Canarlirnn 
close  ot  business  on  JOth  November  jSecond  day  of  January  next,  to  Nationale  on  the  pnid-iip  eapilal 
'’Mulders  ot  Bearer  Share  Worronts  Shareholders  of  record  at  the  clo.se  i  stock  of  Ihe  Bank  for  the  quarter 
moy  present  Coupon  No.  I*  tor  pny-  business  on  the  Fifteenth  day  ofl^nding  on  Ihe  30th  day  of  Noieni- 

ment  to  ony  branch  in  Conodo  of  the  |  i  her  19.13.  This  dividend,  heal  ing 

Royal  Bank  at  Canada,  on  and  otter  :  Decemher.  ISt.b.f.  I  number  2.11,  will  he  payable  al  lit 

15th  December  t9$J.  o.,  Ein.i..a  liviai.-  r,,.  iu« 


BANQUE  CANADIENNE 
NATIONALE 

QU.ARTFRLY  niVinilND 

Notice  is  hereby  ciien  lhal  » 


Shareholders  of  record  al  the  close i. stork  of  the  Bank  for  the  quarter 

of  husinoss  on  Ihe  Fifteenth  day  ofif'nf^i'4C  Novem 

_.  .  I  her  19.13.  This  dividend,  hearing 


O.  I.  TORKELSFN 

Mr.  Ole  Berg.  Jr.,  President,  The 


By  Order  of  the  Bnard. 

W.  Howard  Wort,  C  A. 
Sterttory- T  reosurer. 
Montroal,  t7th  November  1953. 


December.  19.13. 

R.v  Order  of  the  Board 

J.  W.  ROSE,  Jr 


Toronto,  Novomher  12fh.  19.13 


number  2.11,  will  he  payable  al  lit 
iMain  Office  or  al  the  hranehes 
iSF  Ir  Bank,  on  or  after  Ihe  Isl  Hay 

'  "  '  "  'of  December  1913.  to  the  sharehold 
Secretar.v  f,p5;  „f  j-ptord  on  November  13,  at 
19.13.  the  close  of  business. 


CANADIAN  CELANESE 
LIMITED 

Mentroal,  Owo. 


SPKCI.AI,  niVIOFNI)  OF  Vr 

iWesteel  Products  Limited  A  special  dividend  of  2'r  has  al.‘ 

been  deelaicd  on  the  paid-up 
Dividend  No.  35  i  capital  .stock  of  the  Bank  Thi 

Notice  is  hereby  given  that  a ‘dividend  will  he  payable  on  Ih 


1-  charne  of  Exploration* and  Produc-  The  Board  of  Dire<tor'  ha.  this  dav  quarterly  Dividend  of  Ihirt.v  cent.'  10th  day  of  Deeember  lo  sharehold 
I  Hon  "for  WC.S  taken  .he  following  action  with  per  Share  and  an  exMra  Dividend  of  e.s  of  record  on  Novomher  1.3. 


'oo  city  will  be  available  in  1954.  Di5-  tion  for  Wci^tcrn  Canada.  In  addi-  taken  ihe  followinj 

00  iribufion  facilitiee  in  Quebec  were  tion,  Mr.  Torkelsen  will  be  respon-  respect  to  Dnidend': 

'  also  enlarged  to  meet  the  greater  sible  for  crude  oil  purchasing  and  popppancr*  kucdvc 


twenty  cents  per  Share  have  been 
declared  on  the  outstanding  Capital; 


rtisn  irurti.vn  n-  nut  im  -urtiti  .-unt  n.i  tiut.v  o....  pRfpFRRpiy  SHARK.R.  11.7.4  .SERIFS  Stock  of  the  Companv.  to  bo  pav- 1 

consumer  demand  in  that  market  crude  oil  transportation  in  Canada.  F  wiov,  PunH-  nn  th/-  tiihi 

Report  announcps  officially  the  Korit-ihree  and  i hree  qiiarfcr  eenis  Dctmmber.  1953.  lo  Sha'rr- 


Labatfs  method  of  providing  for 


St.  Lawrence  Flour 
Has  Improved  Year 


(4,h'.4«'>  per  share,  Mhieh  shall  he  holders  of  record'  at  tho  clo.'c  of 
.deemed  to  he  for  ihe  three  monihs  hu.sines.'  on  November  27th.  19.13. 
period  from  October  I,  IQ.I.i  to  He-  i 


remher  .11,  19.1.1,  has  been  declared 
paiahle  Decemher  .11,  191,1  to  the 
holder'  of  record  at  the  close  of 
hiisines'  on  DeepiTiber  4,  191.1. 


-a.-  Zt  rtci,4.-  thn  movi  Annual  report  of  St.  Lawrence 
mum'  aUowlCl  under  income  tax  Mills  Co.  Ltd.  'fi.'cal  year  PRPFF.RRFn  .sh.arf.S.  ...-  .sfr.fr 

regulations  .  in  the  long  term  ended  .lugust  31st  19.13.  shows  not  T«eni\-livp  rent'  (21»‘)  per  «hare. 
interest  of  the  busine.ss  and  in  namings  of  $80,681  after  all  eharges  ahieh  shall  he  deemed  to  he  for  the 

order  to  emploi  the  financial  te-  ,  ,  ,  ■*!_  *  .  t  three  months  nenod  from  Oefoher  I 

-oiir-rc  of  the  eomnanv  lo  the  which  compares  with  a  net  loss  of  inree  momn«  perioo  irom  '  Kroner  i. 


By  Ordor  of  tho  Board 

A.  W.  MORRISON. 

Trra.su  ler. 

Toronto.  Novemhor  19th.  19.13. 


By  Order  of  tho  Board. 

ULRIC  RORKRf;i':. 
General  Manage 

IMPERIAL  TOBACCO 
COMPANY  OF  CANADA 
LIMITED 


1911  to  Dpeemher  .11,  191.1,  has  hern 
declared  paiahle  Decemh.er  .11,  19.11 
to  the  holders  of  record  ai  the  close  of 
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order  to  employ  .the  financial  re-  ...  pnmnares  with  a  net  loss  of  mnnihs  period  from  Orroher  I. 

.source.'  of  the  company  to  ,he  1911  ,o  Decemher  H,  19.1.1,  has  hern 

greate.st  advantage  '  The  change  $.i3,.19  in  the  previous  fiscal  .vear  p.,,  ,hle  December  .11.  1911 

wa.s  made  retroactive  to  include  i  naddition.  there  was  a  gain  of  ,o  the  holders  of  record  ai'ihe  close  of 
the  1950  fiscal  year  and  Labatt  s  477  realized  on  liquidation  of  a  business  on  Itpcember  4,  191.1, 
financial  statements  for  the  year.'  ^  ...  ,  ,  ,, 

1950.  1951  and  1952  ha\e  been  subsidiary.  Lunonberg  Milling  Co.  .stock. 

amended  accordingly  Ltd,  Company  is  controlled 

The  effect,'  of  this  change  are  through  common  stock  ownership  /'  *fu  ’  V?o-''" 

-r^r^r^eral"’ mana"'-e'r''  hZT  X  ^o.  KVen  decUre’;^^  Det^ 

Maekonz'e  wh^  refers  to  the  ad-  Earning.'  from  operations  for  the  .t],  1911  to  the  holders  of  record  at 
vanta-’cs*  in  anpH-ing  maximum  under  review  totalled  $245.-  the  dose  of  business  on  December  4, 

i  opPD'ne  92.1.  up  .sharplv  from  the  compar-  101.I 

allowable  dcpreeiaL^  during  the  j-p  j.,-  ^  AI.I.W. 

compan.  s  exp  i-'  ...  from  interest  and  dividends  Arfre/nrv 

Mr.  Mackenzie  points  out  in  ni.«  amounted  to  $50,852  compared  with  Ko\-ember  IS  191.1. 

report  that  the  period  under  re-  $20,712.  Depreciation  charges  were  , -  '  — 

view  marks  the  third  succrs.-i\'c  rnodcratcly  lower  at  $48,293  against 
year  during  which  the  sale.'  vol-  $.54  053  w-hile  interest  charges  were  I 

lime  of  .Tohn  Labatt  Limited  poetically  unchanged  at  $65,428  M 

reached  a  record  high.  compared  with  $65,771.  Estimated  I  ■  I  9J  1 1 1  9  J 

~  TTT^*  income  taxes  are  carried  at  $81,000.  I 

Further  Addlt'ions  ^  compared  with  estimated  tax  I 

.  ,  _  credits  of  $32,917  in  the  previous  I 

ImDerial  Refinery  year.  dividend  notice 


50.477  realized  on  liquidation  of  a  husiness  on  Itpcember  4,  191.1, 
ubsidiary.  Lunenberg  Milling  Co.  .stock 

,td,  Companv  is  controlled 

hrough  common  stock  ownership 

'  .  ,  „  respect  of  Ihe  fotprih  quarter  of  t9,->1, 

y  International  Milling  Co.  been  declared  paiahle  Ilecember 

Earning.'  from  oipcrations  for  the  .t],  1911  to  the  holders  of  record  at 


A,  G.  AI.I  \\. 

Arc  rein  ry 

No\-pmber  IS,  191.1. 


reached  a  record  high. 

Further  Additions 
Imperial  Refinery 


Bominiontirextile 

Co.,  ILimitrb 

Jt  DIVIDEND 
NOT  ICES 


PREFERRED  STOCK-A  DwiH^nH  of 
One  end  Three-OuArten  per  cent  (1  *4'“') 
Has  heen  decUred  r*n  the  Preferred  Stork 
of  the  CompAny  for  the  quarter  ending 
5lit  December.  IPS.T.ptyAhle  1 5th  jAnuAry. 
1*754  to  the  Ahareholder*  of  record  1.5th 
December.  1*75.^. 

COMMON  STOCK  A  Du-idenH  of 
ten  cent*  (10c)  per  ahAre  ha*  been  declared 
on  the  Common  Stock  of  the  Company,  W 
the  quarter  ending  .ll«t  December.  lO.S.T, 
payable  2nd  January  10.S4  to  thareholdert 
of  record  *th  December.  105.V 

Bv  Order  of  the  Board. 

R.  D.  ARCHTBAT.D 

Secretan*. 

Montreal.  November  iRth,  lOSJ. 


'  .78:  Sarnia— Construction  of  extensive  Current  assets  as  at  August  31. 

new  mechanical  shops  and  a  huge  1913,  totalled  $3,387,402  against  $2.- 
new  packaging  unit  has  begun  at  827.026  at  the  end  of  19.12.  while 
Sd  'he  Sarnia  refinery  of  Imjerial  Oil  current  liabilities  were  $232,100 
158  L'd  compared  with  $1,643,322,  Working 

1 With  the  million  -  riolLar  product  capital  was  sharply  higher,  stand- 
’zlj  control  laboratory  annourerd  a  mg_nt  $3.1.11.293  compared  with  $1,- 
2-18  week  ago,  the  two  unit.'  will  com-  133,(04  a  year  earlier. 

OI-’.’  plete  a  $6,000  000  modernization  and  P,  M.  Peterson,  president,  point' 
'*’*.''*  ex’pan.sior  program,  in  addition  to  out  that  during  the  .year  company's 
"a  new  procc-s-s  imit.s  con.'tructrri  in  authorized  common  shares  were 
1  oe  the  last  two  vear.s.  increased  to  110.000  from  .10.000 

‘  28  Imperial  Oil  announced  the  eon-  and  that  51.000  of  these  shares  were 
*  "*'  tract  for  the  mechanical  shops  and  issued  for  $1,610,000  in  order  to  in- 
1  in  packaging  plant  had  been  awarded  crease  ivorking  capital  and  to  take 
.1.58:.  to  the  Canadian  Bechtel  Corn.  The  e,are  of  enntemplalefi  plant,  im- 
]1Z  Iboratorv  is  being  built  bv  the  pro\-ements 
‘  L.  Srrnia  firm  of  Curran  and  Herridg' 


1.12'.*  Ltd 
l.$5i* 


DAVID  fir  FRERE 
si'  Port  Arthur  Store  LIMITEE 

*^n  For  Simpsons-Sears  Dividend  No.  :« 

■108  Toronto  -  Simpsons-Scars  Ltd.  scares 

Tviil  build  3  retail  -torp  on  ^  17- 

',2.1-  aerr  5itr  nurchasrd  in  Pori  Arthur  A  di^'idonri  of  $0  7.5  common 
10*  Ont..  E  G.  Burton,  president,  .ch^irp.  par  CU.«  '.A",  of  thf** 

!  I'"  nounco?  ;ind  i.c  considorina  do\'#^-  compsnv  ha?  br^n  drclsrcd  for  th?- 
j  lopment  of  th^  property  ss  a  shop-  quarter  rndins  Dreembpr  51st.  1055. 
^0  centre  for  Port  Arthur  and  D^'cember  51st.  1055.  to 

Fort  William..  shareholaers  of  r^^rord  D<»cember 

lao  Th;.«  j?  thr  .«rvrnth  retail  store  i.ith.  1055, 

I. no  pro.iect  to  be  announced  bv  Simp-  ^  r-,  .  c-  ‘ 

FO  snns-Sear.c  since  formation  of  the  nODIP.R  MF-PRIFL.  P.C.I  S., 
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i  no 

o  ors 

Ian!/1t 

pec 

to 

r./'o 

,60 

15 

Dec 

Nn\- 

•  4 

.70; 

.60 

,10  »\-t 

Jan,  P 

5/54 

.Vox- 

14 

...  .10 

.30 

30 

Feh  Z.1/.14 

Ian 

15 

30* 

7.5 

Dec 

30 

N’ov 

.30 

1  7.5 

1  !(> 

.20 

.Ian. 

1 ,  .V4 

Dec. 

■5 

..3,3* 

1  10 

.05  F.xtra  Ian 

1 

Dec. 

15 

. ,  3.3  • 

1.00 

2.5 

Dec 

! 

N'n\- 

in 

. !  1  V’O 

.25 

Dec. 

1 

No\  . 

t  \ 

125, 

.25  eMr 

a  Der. 

’ 

Nov. 

I  4 

1.25 

4  25 

1  06\ 

Dec 

15 

Dec. 

1 

4  2,5 

J  20 

:;n 

Dec. 

1 

Oct. 

.31 

1.40 

.20  r  vtt  a 

Dec 

J  5 

Oct 

31 

1  40 

.26 

.06'2 

Dec. 

1 

Nov 

1.3 

.26 

.*,0 

.(.in 

35 

Dec. 

.31 

.03 

Dec. 

1 

.Nov. 

I 

06 

4  25 

1  06 

Jan. 

:/54 

Dec 

11 

. .  1  06 

.60 

.2ii 

Dve 

15 

N'ov 

27 

i.no- 

n.n 

20  extra 

Dec, 

I  5 

v.,v 

'’7 

1  no 

7  no 

1 .75 

•Fan , 

2 

Drr. 

lo 

1.75* 

1.20 

30  extra 

Dec 

.31 

Nov 

1  40 

1  20 

30 

Dec 

31 

Vov, 

.30 

1.40t 

!  .0 

35 

Dec 

1 .5 

Dec, 

1 

1 .00 

2  no 

.50 

n-c 

!  .5 

Prr. 

* 

2.no 

7.5 

Dec 

! 

Vov 

16 

135 

.5  no 

1  25 

Dec 

1 

.Vov, 

1  '3 

5.00 

.50 

.12»2 

n^'c 

15 

Vov'. 

1.3 

..50 

.02 

Dec 

21 

Drr 

02 

1  60 

.40 

Dec 

’  5 

No\' 

16 

170. 

1  HO 

.’0  e.xtra 

Dee, 

15 

't  rn' 

16 

1.70 

1  on 

1  50 

Dec 

!  * 

Vnv 

0 

4  .50: 

n 

20 

Dec. 

1 

\o\ 

30 

.40 

03 

.0.1  S 

.ran  2 

/.5t 

Vo\' 

3 

04* 

1  40 

.35 

Dec 

1 

Nni* 

12 

140 

1-25 

-.31  *4 

Dec 

1 

\’oi- 

la 

1.2-^ 

?  eo 

,50 

Ian.  2/54 

Per, 

2 

50* 

2  25 

.56 

Fan  3/54 

Per, 

2 

.66  vt* 

60 

.15 

.(an  4 

^54 

\o\ 

.30 

,  1 5 

40 

’0 

dan  4 

-'54 

Vm*. 

.30 

.10* 

.10 

Dec. 

14 

Vov 

.30 

.20 

7.5 

Dec 

Vo\ 

:2 

1  .50 

.05 

per 

16 

Nov 

16 

.21 

1  00 

25 

.Fan  2/54 

Prr 

I 

.90  • 

I  00 

6.5  extra 

.Fan  2^5  4 

Dec, 

1 

90* 

2  00 

.50 

.Ian  2/5  4 

Pec. 

1 

.50* 

in 

2rs 

•Fan.  2/54 

Drc. 

15 

.30  * 

to 

,  ext  1  a 

-f'-;n  2 

/•  4 

n^r 

15 

.30* 

.60 

1.5 

•Fan.  2/54 

Pec. 

1 

.15» 

.^0 

.20 

i  e,. 

I 

30 

on 

1 .20 

..’.0 

Dec. 

Nov 

13 

60 

.50 

2-5  s 

Dec 

15 

Nov. 

.30 

.65  • 

.1.5  extia 

Dee. 

15 

Nov. 

.30 

65 

05  r  V 1 1  a 

1  .Vnv 

.30 

Oct 

T'l 

1.45, 

to 

’0 

Wv 

;;o 

Ofx. 

.31 

1.45 

1  no 

.?'> 

Dec. 

.31 

Dec 

10 

1  00 

2  no 

50 

.Ian.  2/5  4 

Pre 

19 

1.50* 

2  on 

1 .00  extra 

•Fan  2/54 

Per 

19 

1  50* 

I2’3 

Dec 

15 

Dec. 

1 

1 3  ’  i 

.TOrStk 

.60 

30 

Pec 

1.5 

Nov 

.30 

60 

1  25 

31  '4 

Dec. 

1 

Nov. 

17 

.  1  25 

1  on 

.”0 

■F^m  2/ 

5  4 

Tier 

7 

20* 

1  40 

35 

Dec 

10 

Noi'. 

17 

1  40 

J  no 

.25 

Dec 

J 

Ort, 

.71 

I. n't 

30 

lOer 

15 

No\- 

27 

\  10. 

20  eytj  a 

Per 

15 

No\- 

27 

1  40 

DIVIDEND  NOTICE 

Notice  is  hprrb.v  givpn  thflt 
rli  viricnrls.  in  the  rPspretivp 
amounts  ppr  sharp  spt  nut  bp 
low.  ha\p  bppn  dpclarrif  pay- 
ablp  Januar.v  I.  1914.  lo  sharp- 
holripfs  of  rpcord  at  thp  pIosp 
of  bu.sinPss.  DPOPmbpr  I.  1913 
on  thP  following  outstanding 
sharps  of  ABITIBI  POWER 
P  A  P  E  R  C  O  M  P  A  .V  'S', 
LfMITED; 

Pt'pfpiTPd  37 'iP  ppr  sharp 
Common  .30c  pPr  sharp 

By  Ordpr  of  ihp  Bnard. 

L.  B,  POPHAM,  Srorptary 
Toronto,  .Vovpmbrr  12.  1953 


PRESTON  EAST  DOME 

MINES,  LIMITED 

(No  Personal  I  labilif) 

DIVIDEND  No.  SI 

Notice  is  hereby  Riven  that 
a  half-yearly  dividend  of  Four 
(.enis(4c)  persharehas  been 
declared  on  the  issued  Capital 
.Stock  of  the  Company,  payable 
in  (.anadian  funds  January 
I  5ih,  1954,  to  shareholders 
of  record  at  the  close  of 
business  on  the  1  5th  day  of 
December,  1951. 

By  Order  of  the  Board, 

L.  I.  HAIL, 

S«rr«^ory  •  rr»a«ur«r 
Toronf<$,  November  I  6fh,  105^ 


GATINEAU  POWER  i 
COMPANY 

Dividend  Notice 

Quai'tprly  dii'idcnds  hai-r  hron 
dpplarpd  of  $1.2.1  a  .sharp  on  Ihp 
5'’/,  Ciimiilativp  Prpfpvvpd  .ShaiP.s, 
$1  38  a  sharp  on  thP  •1'2'';-  (’umula- 
tiiP  PrefpiTPd  .Sharps  and  3fir  a 
sharp  on  thp  Common  .Sharps,  in 
pach  ra.sp  payablp  January  1,  195  1 
lo  holdPf.s  of  rpcnrd  al  thp  cIo.'P  of 
businps.'  Dpppmhpf  1,  1913.  Chpqups 
in  paympnl  will  br  rnailpd.  .Slock 
Tran.sfpr  Bonks  will  nni  bp  clo.spd. 

J.  R  BINKS. 

SPcrPtary. 

Hull.  PQ. 

Noi  ember  18.  1913. 


NOTICE  LS  HEREBY  GIVEN  that 
an  Interim  Dividend  i  N’n.  2nii  < 
Ten  Cents  'Iflc'  per  .'harp  op  the 
paid-up  Common  Sharps  of  th 
Company  ha.s  been  declared  pai 
able  on  Thursday,  the  31s1  da.v  r 
Dpcrmbrr.  1953  to  .shaipholdrr.i  c 
record  al  the  clo.sp  of  biisinp.s.-  n 
Mondav.  the  3nth  dav  of  .Novem 
bpr.  19.13. 

B,v  Order  of  the  Board 

H  E.  JACKSON. 

Seri'Piar.y 

Montreal.  P.Q 
19th  November.  19.13. 

THE  WABAS50  COTTON 
COMPANY,  LIMITED 

N'otirr  of  Dividend 

dividend  for  the  qua.rtPi  o 
tiventy  cents  ijflpi  prr  share  ht 
been  declareri  on  the  Capital  .Stock 
of  The  Waha.s.=o  Cotton  Companv 
Limited,  payable  on  thp  2nrf  .lanii 
ary  1951  to  .shareholdpr.s  of  rrrnrd 
a.s  al  clo.sp  of  bil.'ine.'s  on  the  7th 
Derembpr  19.13 

!  By  Order  of  the  Board. 

.Soero'ar.v  -T rra.- ij  re  r. 

H.  W.  CAPEL. 
Monlreal.  Qiie., 

19lh  .Vovpmbrr  19.13 


(lES  (..g.)  I 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 


$«r.t<xv.rr.«ur.e  i*’’.'.'"-:. 

'  a  rtividenri  of  thirtv  cents  (.Iflri  per 

Toronto,  November  I  6ih.  1951  share  lias  been  rterlarrd  on  the  no 

par  value  eommon  shares  of  Ihe 

. —  -  - - -  Company  for  thr  quarter  rndinc 

Ilereniher  ,31,  1853.  payahle  Febni- 

Angio-Huronian  Limited  ?e"nrd-\la,lna'rv  is  IM4ra'’l7l,'’tpe.iaI 

^  divirlPtid  of  iwrnly-fivp  r^^nfs  (2or) 

niVIOFVn  VO.  j  prr  sharp  has  hern  rtrrlareri  on  the 

no  par  vahif  common  shares  of  (hr 
NOTfC-F  IS  HFPFRY  GIVEN  (hat  a  Tompany  pavahlp  Derembpr  .TO, 
vidcnd  of  Twe-nty-five  Cents  1 2,101  to  shareholHers  of  record 


nivioEvn  VO. 


dividend  of  Twenty-five  Cents  12,101  in.').'?,  to  shareh 
per  share,  m  Canadian  Fund'^.  on  the  December  1.  It751 
i.-?ued  capital  stock  of  the  ComDan.\  f 

has  been  declared  payable  lanuary '  Pv  Drder  of  th« 
2fith.  lf7.M.  tn  shareholders  of  r-rcord  j  I  x  |V| 

at  the  rio.ce  of  bu.stncs.s  Decemner 


Bv  Order  of  the  Board. 

.1.  I..  T.  Mz\RTI\.  .<elr^far^. 


.1  INGRAM. 
Secretary-Treasurer. 
Toronto.  November  Ifith.  If7.5.'t 


I )i\ irb'iiil  \u.  17.1 

.  Till’  fiiuil  iluidciiil  f'li  the  v(rt|-  19.13 
I  Ilf  iinv  iloll.'ii  (.511.(11)1  |>P|'  sluiip 

Ii;!-'  Iu'I'h  ilri'ldli'il  nil  llic  l■,■||UI,■|| 
-Inck  nt  Thr  /{firr/rui  4'.4Htr  /rtinv\ 
11.11  .iIiIp  I  )cc('ui1ii'i  19.  19.13.  In 

sini-k  linlilf'CS  nf  ircnrd  ;|I  llu'  iln-n 
of  )iu.-ini".s  I  )pi  ('iiilipr  2.  19.13 

I  I,  N()I.T/,l-;i.. 
\„rr,„lu,  21.  19.1.;.  Tr  f 

NOTIfF  OF  PIVtPFNn 

Famous  I*  I  a  .v  c  r  s 
(’anarlian  Corporation 

MMITED 

Extra  Dtrfr/erid 

.vryPlC’E  IS  hereby  civen  that  an 
extra  dividend  of  Tu'cnty  Cenf.s  (20ci 
I  per  shaie  ha.s  been  declared  for  the 
Near  endms  December  31st.  117.53.  on 


Montreal.  P.Q.. 
November  2.3.  Ift.M. 


DISTILLERS 
CORPORATION- 
SEAGRAMS  LIMITED 
>  ni\  IDKM)  NOI'ICK 


BREWERIES 


DIVIDEND  aNOTICE 

NT>'ri('F  f.'i  HI  ri:r\  (;i\  f:v 
rriNT  a  ritvidend  (No.  n' 

I’hirty  (  ents  (..TOc)  per  share 
phis  a  SPK(I\I.  dixidrnd  of 
Twenty  (.?0r)  per  share  on  thr 
oiitslandinc  capital  stock  of  thr 
(”ompan>.  has  been  declared, 
payable  on  thr  ."llsi  da\  of 

perember.  Ift.M.  to  shateholdrrs 
of  record  at  thr  close  of  busi¬ 
ness  on  the  fhirtteih  da^  of 
Von  ember. 

Rn  Order  of  Ihe  Roi^rd. 


CANADA  MACHINERY 
CORPORATION,  LIMITED 

DIVIDEND  NOnC.E 

Noti('e  is  herehv  piven  that  a 
HiviflenrI  of  twcnU'-fiN'e  emts  ( ]>r) 
per  sh.'ue  hern  rlrclared  on  the 
shares  in  ihe  rapi'al  stfvlv  of  ihq 
C<^mp.^ny . 

XotifT  is  also  liorrhv  2*^'^n  that  a 
sperial  divt<’lend  of  hftren  rr^^‘^ 
fl.^c)  per  share  has  hern  Horlared  on 
(he  shares  In  the  capital  '-tori:  of  ihq 
('oni  pan'*. 

'I'hr  ahoN'e  diviejrnH'--.  roller! i\-e!\» 
knnvL'n  as  Hi\’idenri  \n.  "^6,  will  h^ 
p.uH  on  and  after  ihe  ,’Xth  daN*  of 
neremher,  to  holders  of 

record  at  the  close  of  hudne.s  on  th« 
lOth  da\-  of  Dereniher, 

PA  rr, U  at  Galt  this  2.'rd  dav  of 
Novemher, 

R.  Frt.  HUM'KR. 

Sorrel  a  rv. 

POWELL  RIVER 
COMPANY  LIMITED 


Notice  is  heiel)\  ^i\eii  that  a  di\ i-  COMPANY  LIMITED 

denrl  of  I  hlrl\  (  Vnls(.U)c)  per  share  in 

(  .tnadiaii  t  nr  rein  \  and  an  extr  a  di\i-  Notiee  of  Dividend  No.  3fi.\ 
rirnd  of  riftv  ('em.  r.SDf)  per  diare  in  mcetiu-  of  the  Board  of 

(  anadian  (  ittreniv  fui  tlie  oiilsl.indiii”  Oua'ctor.s  held  on  the  20th  N’oveni- 
( 'onunon  Shar'es  of  t  he  ( 'fnnp.i n \  h.t \  r'  bei'.  1053.  a  quaiirrly  dividend  of 
hern  /le(larerl  paxahle  |)eceinl>er  I  .\  tu’enl.v-fi  ve  cent.s  (25ri  per  .sharo 
lO.vh  to  sliarrfiolders  ot  record  at  close  divniend  of  thirty 


of  hiisiness  .\o\rmher  RI.vl, 

H)  ( )rder  ot  the  l^fiard. 

A.  M,  IIKADI-.R.snV, 
Serreta  r\  - Trea  -nrer. 

Montreal. 

\o)eniher  IS,  10.^3. 


LA  LUZ  MINES  LIMITED 


('rnt.s  i.lOri  por  .'h.TiT  urrr  dprUrrH 
prtyablr  nn  the  i.'.'iirrl  .sbaiT.s  nf  thn 
C'nmpsny  in  Canadian  funds  on  thr 
I.lth  nrrrmbri'.  1953,  tn  sharp- 
hnldrr.s  nf  rnrnid  as  nf  Ihn  .Ifith 
NniTmhnr,  19.13,  and  tn  hnldrrs  of 
sham  warrant.'. 

-Said  dividrnd.s  will  hr  paid  at 
par  in  rr.'prri  nf  thr  .sharr.s  .-prri- 
fird  in  any  brarrr  .sham  warrant 
nf  thr  (.'nmpany  upon  pir.sontalinn 
and  drlivrry  of  t’oupon  N'n.  36.\.  nn 


.X-fyncE  I,  hrrrhy  civm  that  an  niVIDFNn  \n.  11  and  drlivrrv  of  t’oupon  N'n  36  \  on 

;^r"sh1,m’"ha?  hrrn''d?darld"'fk''mr  Dorrmbrr,  1913,'  at 

Near  endms  Deeember  .list.  117.53.  on  dividend  of  Five  Cents  i .“ir i  per  share  any  branch  nf  the  Rank  of  Mont- 

all  l'•sued  eommon  shates  of  tlir  Com-  has  been  deelared  b\  the  Dneetor.s  real  in  Canada  ifar  iiorlhern  point.s 

panv  payahle  on  Thursday,  the  24th  f  ^  j  Mines  Limited,  pavahle  In  excoptodr  oi'  at  the  office.^  of 
dav  of  December.  10.).3.  tr>  .shareholder.s  '  Dr,«i.  r 

of  rcenrd  at  the  clo^e  of  bu.sines.s  on  Canadian  funds  on  Deremhe?’  L.  H>n3.  Afirn(\.  Rank  of  Montreal.  Nmc 

Wednesday,  the  9th  dav  of  December,  to  shareliolders  of  record  al  the  cHo.ir  i  nrk.  or  Rank  of  .Montreal  <San 


Wednesdav,  the  9th  dav  of  December. 
19.S3 

Rv  order  of  the  Board. 

A.  -VlarC'L'N.N. 

Secretary. 

TOnON'I'O.  Novoinbet  23Td.  19.).3, 
VftTIf  F  OF  niVIITF.VTT 

Famous  P  I  a  .v  r  r  s 
('anadian  Corporation 

I.IMITFP 

nit'tdpod  Nn.  79 

N’OTTCF.  IS  hereby  given  that  a 


of  husrne.ss  on  Decemher  2.  ID.*).!. 

B.v  Older  of  fhe  Board. 

A  G  FULTON. 

Secret 

QUEBEC  POWER 
COMPANY 

Notirp  is  hrmhv  givnn  that  a 
dividrnd  of  thirty  nml.s  (SOri  pnr 
sham  has  brnn  drrlamd  on  thr  no' 


Ki'Hnci.srni.  San  Fianci.sco,  or  ai  tho 
Fir.'t  .National  Bank  of  Chivago, 
rhicago.  III. 

By  Ordor  of  tho  Board. 


.I.AMF.S  H.  L.AU'SON. 

.SpriTlaiy 


Vancoiivrc  2.  BC, 
Nnvrmbpi  20.  19.13. 


diviripnri  of  I  hii  ty-fivp  (>nt,«  (.l.lri  per  par  valup  common  .shams  of  the 
.share  ha.s  been  dcrUmri  for  the  ouartci-  Company  for  the  quarter  ending 

onriiPE  nccembcr  3Isl._  fl.i.i.  on  alt  ,,  ,q=n  navahlr  Fchni- 


irf!  Joliiis-Maiiville 

CORPORATION 

DIVIDEND 


ondiriE  irccemnci  .u'l.  iH.i.i.  on  an  ncccmhcr  31  1953  pavahle  Febrii-  DIVIDEND 

issued  eommon  shares  of  Ihe  Companv.  ’  ;  '  7  ■  ,  ,  ,  ,  _ ,  .... 

pavahle  on  Thursdav.  the  24th  dav  of  arv  2.1.  1954.  to  .shareholders  nf  ' ' "I.  '’"■‘’'  '•’'s  derlatert 
Dece(pher.  18.1.3,  lo  shareholders  of  record  January  15.  19.14  "1'^''"  Cei  sliaie  on  I 


7  (V>  Note  l'ne:s  othe 

1.20'  S.A.  .Scm.-HnnuA.I;. 

.2D  j  menl.^  in  19.M. 


indiCAted,  du’idend* 
in  t, -Interim,  a  rr.  —  Arrears. 


re  on  a  nuai  tei  f^-  b;»"i 

US -U.S.  fund*.  •—Pa.v 


record  at  the  close  of  hu.sines.«  on 
Wednesday,  the  9th  day  of  Derember. 

in.vi 

Rv  order  of  fhe  Board 

A  MacUUN.N. 

Secretary. 

ronONTO,  November  33rH,  I9.‘>3 


Rv  Order  of  The  Board 
J  1.,  T.  MARTIN 
Serretarv 

Monti  Pal.  r  Q 
]  Nov'pmber  24  11)53. 


nivinenrl  nf  ^.ic  per  share  on  the 
fonimon  .vifork.  and.  in  addiMoti 
thereto,  a  \rar-rnd  dividend  of  «!.?' 
nn  the  fommon  .Stork,  both  pavahle 
nrremher  If).  n.V.T.  to  holdej^v  of 
record  Vo^  j 

rTOf;r;n  H\CKVF.V,  T»rainr*’» 


STOCK  AND  BOND  MARKETS 


The  Hnancial  TTme 


MONTREAL,  NOVEMBER  27,  1953 


F.P.  Securities 
Submits  Plan  To 
Clean  Up  Arrears 


I  New  Mun'l  Bond  Issues 


THE  TREND  OF  THE 
MApy’rT 

Shareholders  of  Foreian  Power  twenty-year  4-4'/4  per  cent  serial'  I  II  2 

Securities  Corp.,  Ltd.,  have  been  debentures  to  a  syndicate  compris- 

advised  of  decision  of  directors  to  .  .  r-.-ria.,  jt,  t  m  I  -r^  A  1  • 

submit  for  their  considration  the  ‘'^8  Wood,  Gundy  &  Co..  i  I?/. » 

recently  suggested  plan  of  compro- [  Banque  Provinciale  du  Canada.  A.‘  AX!  l/XA/Vy  OV 

mLse  or  arrangement  providing  fof.E.  Ames  &  Co.  Ltd..  Dawson.  Han-|  ^  ^  u  a  ^  ^  a  ,y.- 

the  cancellation  of  all  arrears  of  ,  ^  r  nr  Ht  T  tprn  o.  record  of  increased  or  bonus  dividends  declared  this 

preferred  dividends,  the  exchange  *  ■'  ^  ^  P*  week  by  a  number  of  companies  has  not  made  any  impression  on 


Elected  President 


by  the  preferred  shareholders  ofjvincial  Ltd.  Price  paid  for  the  issue 
their  shares  fof  which  there  are  nas  96.38  tor  $100,000  of  4‘s  of  1954-1 
50.000  outstanding)  for  an  enual|„„  ,  loei  -7^ 

number  of  shares  of  no  par  value, $400,000  of  4  2S  of  1964-73. | 
common  stock,  and  the  issuance  to  on  which  basis  net  cost  of  borrowing 
common  shareholders  of  one  com- .to  municipality  is  4.796.  Bidding 
mon  share  for  each  25  at  present  I,  „  ,  ,  .i,  ...liu  c 

held.  Under  plan,  existing  present  I ® 
common  stock,  of  which  125,000!  tenders  submitted. 

shares  are  outstanding,  would  be  _ 

cancelled,  and  a  new  issue  of  .55.000  TROIS  RIVIERES  PARISH 
common  shares  would  be  created.  Rivieres,  Quebec, 

In  a  letter  to  shareholders  A.  J.  .  i  j  * 

Nesbitt,  president,  states  that  the  has  awarded  to  Cie  de  Valeuis  en 
plan  has  been  given  very  careful  placement.  Ltd.  an  Lssue  of  $325,- 


the  stock  markets  which  have  continued  to  tread  water,  gaining 

nothing  and  losing  a  little  in  low  volume  trading.  ..  , 

Shawinigan,  Famous  Players,  Moore  Corp.  and  Southam  Com-  '  A  .'  observers  here  were  inclined  to  see  eased  somewhat.  Canada  Southern  j^f  course,  the  dilution  of  the  com- 

pany  have  all  allowed  better  payments  to  shareholders  to  reflect  JIIl  '  active  encouragement  being  given  OiiS  were  in  better  demand  andj^on  equity  but  the  differential  be- 

the  constancy  of  good  earnings  record.  To  the  extent  that  constancy  '  JP^^^lby  Ottawa  to  borrowing  in  New  moved  up  2  points  on  the  week. '  t^.egn  the  Montreal  and  Vancouver 

of  good  earnings  records  are  supposed  to  be  a  primary  factor  in  York  since  this  would  enable  Can-  Great  Plains  Development  2s  were  I  prices  was  quickly  wiped  out  with 

market  considerations  the  public  appears  to  have  been  unaware  ®  stronger  role  in  up  3  points  and  a  good  demand ,  the  latest  quote  being  1754  per 

of  the  fact  that  the  general  corporate  picture  in  Canada  is  good.  I  acquiring  new  equities.  However,  was  observed  for  St.  Lawrence on  all  markets. 

There  are,  of  course,  great  and  unsettling  weaknesses  too  which  j  there  is  no  substantiation  tor  this  Corp.  5s  Because  of  the  smallness  of  the 

cannot  but  have  an  influence.  The  continuing  tribulations  of  the  simply  a  case  of  Expected  momentarily  is  an  of-  offering,  150,000  shares,  and  the 

textile  industry,  with  the  reports  of  no  earnings  by  Dominion  ip  p.  ffrrarff  R  Sc  of  Mont- ^ being  cheaper  in  the  States.  50,000  shares  of  Strategic  understandable  wish  of  the  com- 

Textile  in  the  interim  report  and  huge  losses  for  others  is  an  jreal,  hitherto  executive  vice-presi- !  Ever  since  the  reversal  of  Secre- j^algj.jais  Corp.,  a  U.S.  firm  engag-  pany  to  make  its  shares  available 

important  factor.  The  Dominion  Textile  dividend,  now  reduced,  is  |dent  and  general  manager,  who  has'tary  Humphrey's  money  policies  a’gjj  the  search  for  minerals  in  primarily  to  its  customers,  the 
an  important  item  in  many  an  investment  portfolio,  both  private  -'hares  were  offered  only  to  rcsi- 

and  institutional.  !sTcceeds“a^^^  Prospectus  filed  with  the  S.E.C.  in-; dents  of  British  Columbia  through 

The  continued  weakness  of  the  oil  share  market,  which  has  jchairman  of  the  board.  Mr.  Ferra-jada,  while  edging  down,  have  as  dicates  that  W.  C.  Bitfield  will  act  ■  investment  dealers  with  offices  in 

depleted  the  value  of  thousands  of  investment  accounts  also,  must  definite  trend  igs  distributors  of  the  stock  in  Can-  that  province.  The  syndicate  was 

bear  a  share  of  the  responsibility  for  the  lagging  market  interest,  jat'phillipsburg,  N.J.,  in  1924,  Served which  a  boriower  cou  e-  gda.  The  50,000  shares  referred  to  headed  by  Nesbitt  Thomson  and 

The  considerable  sums  tied  by  speculators  in  the  relatively  las  director  of  the  compressed  airi^ve  concrete  benefit.  represent  only  that  portion  to  be  Ltd.,  and  Wood  Gundy  and  Co. 


I  BC  Power  Common 

1  BONDS  and  NEW  I  Is  Well  Received 

I  I  The  B.C.  Power  Corp.  common 

^  IQQITU  A  U  If  F  T ^  shares  offered  this  week  have 

Idljwlal  iVIx&lvlvlIt  1  0  I  found  an  exceptionally  eager  mar- 

iket.  with  oversubscription  accom- 
j  plLshed  soon  after  the  dealers  in 
The  apparent  flood  of  new  financ-  such  as  Bell  Telephone,  B.C.  Elec- ,  Columbia  offered  their 

ing  being  done  in  U.S,  markets  trie  and  Shawinigan  were  still  ^P’.jjooks.  Made  at  a  price  of  $17>/g, 
points  up  the  sharp  distinction  be- j  ing  sought  after.  Isome  ’g  of  a  point  below  the  trad- 

-  tween  interest  rates  in  the  two  j  On  the  industrial  list,  good  de- 1  jf,g  price  prevailing  in  the  Mont- 
countries,  plus  American  regard  for  rnand  was  noted  for  B.A.  Oil  S'islreal  market  on  the  day  of  the  offer- 
I  long-term  Canadian  prospects.  Some  of  61,  up  54,  although  CPR  issues ;  B.C.,  this  discount  reflected. 


thought,  and  is  believed  to  be  the  qoq  fifteen-year,  4-44 _ 4-44  per  Textile  in  the  interim  report  and  huge  losses  for  others  is  an 

pa"tfy's^'’dimcLlt^pos^^^^^^  debentures  at  a  price  important  factor.  The  Dominion  Textile  dividend,  now  reduced,  is 

certificates,  he  points  out.  would 'of  95.38  for  $36,500  of  1954-63:  $20,-  an  important  item  in  many  an  investment  portfolio,  both  private 

be  issued  in  the  name  of  NcwIqoo  of  44's  of  1964-67;  $100,000  of  and  institutional. 

Ltd^*®the  ^change  ^of^namc  be°ing  ‘•’s  >968  and  $168..500  of  44's  of  The  continued  weakness  of  the  oil  share  market,  which  has 

necessary  to  avoid  contusion  be- 1 1968.  On  this  basis  net  cost  of  bor-  depleted  the  value  of  thousands  of  investment  accounts  also,  must 

tween  the  new  stock  and  the  old. 'rowing  to  the  municipality  is  4.773.  bear  a  share  of  the  responsibility  for  the  lagging  market  interest. 


Estimated  market  value  of  fbe  i  ^  jy^^jjpgtg  Porriprising  Banque  Ca-  The  considerable  sums  tied  by  speculators  in  the  relatively  ,35  director  of  the  compressed  airi^ve  concrete  oeneiu.  represent  only  that  portion  to  bejco. 

Natlonale.  Grenlar.  E».  non-movlng  mining  mark.u.  both  a.  to  now  an.as  and  in  apoolllc  Tn??,'"!. '‘‘Sc”  Can.dlap.U.S.  mono.ary  relations  otfe^  i;.„.d._wltb  the  b-l>n».Ud. 

$2.8  million,  wtith  book  liabiliticsj&  Co.,  Inc.  Morgan,  Kempf  &  Ro-  metals,  also  dampens  whatever  buying  interest  there  may  be  around,  'during  the  econd  World  War.  linked  again  in  the  interesting  of  a  total  of  198.500  to  be  offcied  pi 

to  the  preferred  shareholders  ofjhertson  Ltd  and  Floride  Matteau  Unrelieved  -  jsituation  prevailing  in  the  personal  in  the  United  States.  hydi 


to  the  preferred  shareholders  ofjbertson.  Ltd.  and  Floride  Matteau 
$5  million  and  to  the  commoni  .  ,  ...  ,  . 

holders  of  $1.5  million,  plus  unpaid  j  ®  which  gave  a  net| 

dividends  accrued  on  the  preferred  cost  of  95.40. 

shares  since  1932.  I  _ 

As  all  the  outstanding  bonds  ofi  CITY  OF  SOREL 

the  corporation  have  been  called!  Awarded  by  city  of  Sorel.  Que- 
for  redemption,  the  preferie.i‘  ,  , 

shareholders  now  have  first  claim  ®  syndicate  comprising 

on  all  assets.  If  liquidation  of  all  Gaston,  Laurent,  Inc.,  Banque  Pro- 
such  assets  vyere  possible,  and  ifivjnciale  du  Canada  and  Desjardins 
all  funds  could  be'' made  available'  ,  ,  .  , 

in  Canada  without  any  additional  J"''-  '"a-"  of  $393,- 

exchange  losses,  the  equity  of  the '000,  twenty-year,  4-44  p.c.  serial 
preferred  shareholders  would  ap- ! debentures  at  a  -price  of  93.67  for 
proximate  $.->0  per  preferred  -'hare, i „„ 
with  no  value  whatsoever  for  thei®>66.000  of  4s  of  1954-63;  $100,000 
i.'sucd  and  outstanding  common  of  4's  of  1964-73;  and  $143,000  of 
shares.  ‘44's  of  1964-73.  On  this  basis  net 

TREASURY  ^ILLS  SOLO  cost  of  borrowing  to  the  munici- 
Tenders  were  accepted  during  pality  is  4.969  p.c.  Three  other  bids 
past  week  by  Bank  of  Canada  for  submitted  for  the  loan, 
the  following  issues  of  treasury! 
bills:  $35  million,  91-day  scries:!  „„ 

dated  November  19,  due  February  -  *T.  GERARD 

19;  average  discount  price.  99.,52944;  „  ,  (LAUKt.-S TIDES)  S.C. 

a-i-orarv.  vioi/S  1  RQR  mor-  I  School  comm issioncrs  for  muni- 


To  cop  the  list  of  unpleasant  items  there  is  the  still  unrelieved 
puzzle  considering  the  Brazilian  Traction  dividend. 

This  matter  was  discussed  in  greater  detail  a  few  issues  ago 
in  The  Financial  Times  when  reference  was  made  to  the  meeting 
of  the  board  which  would  consider  the  payment  that  would 
normally  have  been  announced  at  this  time  of  the  year.  The  board 
meeting  which  took  place  on  Tuesday  of  this  week  resulted  again 
in  nothing,  an  adjournment  having  been  announced  until  Thurs¬ 
day.  So,  undoubtedly,  readers  of  these  comments  will  know  more 
about  the  matter  by  the  time  this  Issue  is  on  its  way. 

Discussing  the  fourth  successive  annual  special  dividend  of 


'during  the  econd  World  War.  ^ce  linked  again  in  the  interesting  of  a  total  of  198.500  to  be  offered'  Further  financing  of  the  big 

-  situation  prevailing  in  the  personal  in  the  United  States.  hydro  power  company's  expansion 

AHor  nohontliroc  finance  business.  When  the  char-|  After  the  completion  of  present ,  program  will  come  next  week  when 

iUTTcl  UcDcnTUrcS  tered  banks  here  raised  the  dis-  financing  397.000  shai'cs  will  be  (hj,  ^^ame  .syndicate  will  offer,  on  a 

G  M  Accen  Canada  ^  cent  out.standing  for  which  $1,647,500  has '  canada-wide  basis.  160,000  shares  of 

Viaiiaua  advances  to  the  in.stallmcnt  fin-  been  received  in  cash,  with  no  §50  par  value,  cumulative  redeem- 

j  A  new  issue  of  $25,000,000  Gen-  ance  companies  who  finance  the  shares  having  been  paid  for  pro- 1  able  preferred  shares  of  B.C.  Elcc- 
jeral  Motors  Acceptance  Corp.  of! purchase  of  con.sumer  durables  pcrtics.  Interests  in  proven  affili-Ijric  Co,  Ltd.  at  $48  to  yield  5.20 
Canada,  Ltd.  4^4  per  cent  debentures |guch  as  automobiles,  the  same  treat-  ated  or  subsidiary  companies  of  Ipg]-  cent. 

due  1969  is  being  offered  in  Canada | ^.gg  rneted  out  to  the  per-  Strate^gic  are  believed  to  have  a;  _ _ 

by  a  large  syndicate  of  investment  finance  firms.  However,  un-  value  of  about  $2,150,000  so  that  Dominion  Tar  and  Chemical  Co. 

dealers  headed  by  Wood  Gundy  &  installment  finance  firms  of  the  current  market  value  of  the 

Co.  Ltd.  and  Harris  &  Partners;  a-  ->0.7  aha  u  ,  .  er  .u  «  ■  „  holders  of  the  Cooksville  Co  Ltd. 

Itri  ThP  riPhpnt,.rA«  wV7ir)7  h.. ! largely  Canadian  in  397.000  shares  (at  $6,  the  offering  ^gg  been  extended  to  the  close  of 

,  ,  ■  ownership  and  control,  ma»y  of  price)  or  $'3,382,000,  only  $232,000  business  December  22,  1953. 

jdated  December  lo.  19o3  and  ma- ,  ^  ^  ^  u  i  ^  u  * - ? - - 


Shawinigan  Water  &  Power,  reference  may  perhaps  be  made  to  the  ! dated  December  15.  1953  and  ma- ,  ^  luhuui,  u,  j 

substantial  long  term  improv,pment  which  should  result  in  the  jture  December  15,  1969,  and  which '  personal  finance  houses  are  represent.^  the  value  of  the  corn- 


company’s  earning  from  its  agreement  with  Hydro  Quebec  for  the 
purcha.se  of  a  large  volume  of  power  upon  the  completion  of  the 
Bersimis  development. 

Conservative  observers  feel  that,  capitalised  in  terms  of  stock 
prices,  the  agreement  and  the  resulting  expansion  of  power  sales 
should  add  no  less  than  $5  and  possibly  much  more  to  the  price 
that  would  be  warranted  by  earnings.  True,  the  realisation  of  the 


averac^  yield  1,896  per  cent:  previ-'  .  ^'-nooi  commissioners  lor  muni-j  that  would  be  warranted  by  earnings.  True,  the  realisation  of  the 
ou.s  yield  on  November  12,  1.904  per  tides'^^Quelfec  ^have*^  awarded*^^ to '  iTiatter  will  take  a  while  yet,  but  then  stocks  like  Shawinigan 
,  Pann’eton,  Gagne  &  Co.  Ltd.  and  Water  &  Power  Company  are  not  bought  for  short  term  specula- 

Nnvpmhpr  m  Hup  Florido  Matte'au  an  issue  of  $72.-  tion  but  for  the  sake  of  income  plus  long  term  growth 

November  19,  due  August  20.  aver-  qoo  twenty-year  4-44  p.c.  serial  rhppr 

A  n°A“"‘  98.00270;  average  debentures  at  a  price  of  97.03  for 

^  per  cent:  previous  yield, ,  (543  qqo  4'g  1954-58  and  $24.-  base  metal  share  markets  are  considerably  cheered  by  the 

^  cent. _ _ _ of  41-2 's  of  1959-73.  on  which  little  bit  of  strength  which  is  making  its  appearance  in  the  supply 

Powell  River  To  i  misLn^‘wa"s  ^'m7‘"pT‘ T^  United  States  are  concerned.  While  the 

_  __  _  I  bids  were  submitted  for  the  loan.'  impact  is  small,  and  no  appreciable  increase  has  been  achieved  in 

Poy  3U*Cenf  Extro  "’hich  a  grant  $49,096.80  has'  metal  prices,  the  feeling  is  expressed  in  metal  circles  that  a 

Declared  by  directors  of  Powell  given  by  Provincial  Secietary.  meature  of  stabilisation,  at  least,  and  possibly  a  long  draw’n  out 

v^Tan'^extrVdixSd  on^stock^oL  POI\TE-A-GATIXEAU  ,  climbing  upwards  may  be  expected. 

company  of  .30  cents  a  share  along  Village  of  Pointe-a-Gatineau.^  Put  against  this  rosy  picture  is  however  the  further  weakness 

with  regular  quarterly  distribution  Quebec,  has  awarded  to  Grenieri  in  tungsten  prices  w’hich  are  now'  do'wn  to  less  than  $38  per  unit. 

'»> » »"  ">«»■  - 

record  November  30th.  ;  tures  at  a  price  of  93  for  $36,000  of!  cerned  in  Canada,  tungsten  and  some  of  the  other  semi  rare 


are  unconditionally  guaranteed  as ' ’^ranches  of  American  companies  pany’s  mineral  claims, 
jto  principal  and  interest  by  Gener-land  hence  can  have  acce.'s  to  Am- j  Somewhat  more  in  the  future  is 
ial  Motors  Acceptance  Corp..  a  New'  ^cican  funds  somewhat  more  easily,  the  possibility  of  financing  on  the 
I  York  corporation  which  owns  bene- '  Rumour  has  itthat  there  has  been  part  of  Chrysler  Corp.  some  of 
Ificially  all  the  authorized  and  is-  some  annoyance  shown  by  the  per- ^  which  may  be  done  in  Canada,' 
sued  capital  of  General  Motors  .\c-lsonal  finance  companies  at  the  and  also  an  offering  on  behalf  of, 
Iceptance  Corp.  of  Canada,  Ltd.  higher  rate  of  interest,  and  the  pos-  .Mlantic  Sugar.  ; 

I  General  Motors  Acceptance  Corp.  Igibiiity  of  their  relying  to  a  greater - 

of  Canada,  Ltd  was  incorporated  extent  on  advances  from  parent  Richordson  SpOnSOfS 
on  (Dctobci  15,  1953  under  the  laws  firms  who  borrow  at  fairly  low  Investmenf  CourSC  ! 

of  C4..ada  foi  the  puipose  of  a-"i,.atcs  in  the  United  States  has  been]  Winnipeg.  —  Public  investment 
quinng  ,hc  business  in  Canada  forums  will  be  sponsored  in  at 

General  Motors  Acceptance  Corp.,  .  least  nine  Canadian  cities  this  win-, 

a  New  York  corporation,  which  IS  a  important  piece  of  new  fin-  fgr  by  James  Richardson  &  Sons. 

!  wholly-owned  subsidiary  of  Gener-  ancing  was  announced  this  week  investment  dealers,  it  was  announ- 


impact  is  small,  and  no  appreciable  increase  has  been  achieved  in  jal  Motors  Corp,,  a  Delaware  cor-  as  General  Motors  Acceptance  Cor-  ^rai  ^manager^^'Foru^s^are'^  schc 


metal  prices,  the  feeling  is  expressed  in  metal  circles  that  a 
meature  of  stabilisation,  at  least,  and  possibly  a  long  draw’n  out 
climbing  upwards  may  be  expected. 


poration  poration  offered  through  Wood  duled  in  Victoria,  Vancouver.  Cal- 

in  Canfda  in  the'pTsf  by  GenerTl  ^undy  $25  million  of  16  year  45i  gary  STtoon'^and' 

‘hroug.-i|per  cent  bonds  at  par  This  marks  Sf' 


Put  against  this  rosy  picture  is  however  the  further  weakness  offices  and  now  carried  on  the  first  time  GMAC  has  marketed  added,  Mr.  Baker  said, 

ith  regular  quarterly  distribution  Wucoec.  ha-'  awarded  to  Grenieri  in  tungsten  prices  which  are  now  down  to  less  than  $38  per  unit.  w^ole^air^ftrfbution^in^ra'na^ria  Canada  and  may  be  The  forum  programs  will  consist 

S|  ^hile  not  in  itself  an  important  metal  as  far  as  production  is  con-  ^L'er^  fo^^^^e^^rind^^  Hn^ancin^  ' T^TZT  BmJc'”"  ?ue^s^ion"‘^an^d"ansrr'  p^r^fod.’  : 

■cord  November  30th.  ;  tures  at  a  price  of  93  for  $36,000  of!  cerned  in  Canada,  tungsten  and  some  of  the  other  semi  rare  such  dealers’  retail  in^s'ta’met"a*'"^  offering  which  BM.AC  is  will  be  six  forums  in  each  city,  ap- 

With  extra  dividend  of  15  cents,  4  s  of  1954-63  and  $58,500  of  4^4 's  strategic  metals  are  often  looked  upon  as  guides  to  metal  market  of  new  nroducts  as  well  Ts  ns^ed  in  the  United  Stales.  Ac-  proximately  one  a  month  through 

share  paid  on  stock  in  June,  this i of  1964-73.  On  this  basis  net  cost'  development  as  a  whole  units  of  anv  make  Such  new  pr^^^^  to  street  talk  IhLs  latter  the  winter  and  early  spring.  Topics 

•mgs  total  disbursements  for  cur-  of  borrowing  to  municipality  is  5.221 '  ’  Huntc  inAinHp  RniAir'  rnriiiiAA  rhAv  u  u  n  discussed  will  be  investment  oppor- 

nt  year  to  $1.45  a  share,  which 'per  cent.  One  other  tender  was  The  gold  situation,  which  bears  so  important  a  responsibility  roiet  OMsmobile  and  Ponlac^c^^  moving  well.  tunitics  in  Canada,  bonds  and  de-, 

l'i'>h  total  distributions  submitted  by  Dominion  Securities'  for  the  decline  in  the  metal  mining  industry,  still  features  the  land  Chevrol^  trucks;  par^accl"  The  upward  trend  in  ihe  high  benturcs  industrial  stocks,  mines, 

- - - Corp..  Ltd. _ _  _  _ _  slipping  of  free  prices  to  below  that  which  the  United  States  is  'soriesand  service  equipment:  GMC  grade  section  of  the  bond  market  mutual  fund.s,  oils  and  natuial  gas.  | 

A«/cnAr<ec  a  •  willing  to  pay.  While  the  question  of  Soviet  gold  movements,  dis-  jtfucks  and  GM  coaches;  Vauxhall  showed  no  sign  of  abatement  dur-  TSE  SHORT  POSITIO.N’ 

MARKET  AVERAGES  AND  VOLUME  mussed  first  in  detail  m  The  Financial  Times  of  a  few  weeks  ago.  '  Sufaetured  'n'"  the  past  week.  Government  of  Toronto.  -  Semi-monthly  report 

ovTRFAr  sTnru-  wfUAvr-r  "o*’  Officially  considered  as  solved,  reports  from  the  gold  4uch  other  products  as  Frigidai.'C  Canada  issues,  especially  the  .short  of  short  positions  of  the  Toronto 

~  -"»■  -  7'“”“  ‘"f »'  i£7S”o./l'ppfS,Ta,-^  r,r 

N^vemb^  H  34  4  179  R  1.51,3  35.27  753_68  42..301  than  superficial.  j  ing  gn^j  commercial  refrigeration  '^*th  advances  of  5  cents  to  15  tions.  eliminating  odd  lots  on  the; 

November  19  w'2  iRoi  l.5?!3  ^  30  761  64  4fl'222 1  brand  new  element  has.  in  fact,  been  introduced  into  the  lequipment;  Delco  automatic  heat-  cents.  Longer  terms,  while  not  books  of  member  firms  at  641.955| 


brings  total  disbursements  for  cur- !  of  borrowing  to  municipality  is  5.221 
rent  year  to  $1.45  a  share,  which 'per  cent.  One  other  tender  was 
romi7arcs  with  total  distributions  submitted  by  Dominion  Securities 
in  19.52  of  $1.15.  Corp.,  Ltd. 

MARKET  AVERAGES  AND  VOLUME 


The  gold  situation,  which  bears  so  important  a  responsibility 
for  the  decline  in  the  metal  mining  industry,  still  features  the 
slipping  of  free  prices  to  below  that  which  the  United  States  is 
willing  lo  pay.  While  the  question  of  Soviet  gold  movements,  dis¬ 
cussed  first  in  detail  in  The  Financial  Times  of  a  few  weeks  ago. 


Montreal  stock  exchange 

Vtil.  1 

November  17  94.4  1 

November  IR  ,  94.3 

November  19  94  2 

November  20  .  94  3 

November  23  .  93.9 

November  24  .  93  R 

Chanfse  for  week.  — 9  6 

19.53  Hieh  .  96.6 

19.53  Low  .  9)  1 

TORONTO  STOCK  EXCHANGE 
I  Ind. 

November  17  .  .309  10 

November  18  .  .309,76 

November  19  ...  .309.11 

November  20  ...  .308  56 

November  23  .  .307.38 

November  24  .  .  .306.55 

Change  for  week.  — 2  5.5 


.SEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 


Volume  : 

42.301  ‘ 
38.632  I 
48.222  I 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

IJniited 

Business  Established  1889 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 


44'l7l'  considerations  of  gold  as  a  trade  and  money  factor  and  it  cannot 
42.4741  but  leave  its  mark  on  the  evaluation  which  over  the  medium 
*  term  at  least,  must  be  placed  on  gold  shares. 


2“  H  Vr  b  iLow  Cost  Basis  On 

r!';9  ;;;;;;  1,'629,000-  damson  &  Company  Ltd.  have  p  ^  ^  L  II 

B  7«  i!678!ooo  purchased  an  issue  of  $359,408  city  ^CnOOiS  ISSUC 


household  appliances,  air  condition-  ,,,:au  nf  rm+c  snows  ine  aggrcoaic  snort  posi-| 

ing  and  commercial  refrigeration  advances  of  5  cents  to  15  tjons.  eliminating  odd  lots  on  the:  victoria  calgary  new  YORK 

equipment;  Delco  automatic  heal-  cents.  Longer  terms,  while  not  books  of  member  firms  at  641,955!  London,  eng. 

ing  equipment;  electro-motive  Die-  showing  increased  bids,  were  nev-  '®-  i-'^-sues  compared  with; 

sel  locomotiv  _es  and  equi^pment  for  ^.thcless  in  demand,  and  firm.  30  i  _  _ 

[railroads  and  Diesel  engines  for  non  .ju.  -  i 

stationary  and  marine  application.'  An  exception  in  this  group  were,-  ' 

The  net  proceeds  from  the  sale  ^  the  3=iS  of  78  which  sold  at  99^4.' 
of  the  debentures  will  provide  ad-  ^  ^  „,g^' 

ditional  working  capital  for  the 

purchase  of  receivables  and  for, the  demand  for  the  2>4S  of  55  and 
other  general  corporate  purposes,  ise  and  the  3s  of  58. 

XT  V  C  f  cunD-T  ivT'Tirniri'r  I  Continued  demand  prevailed  foi  _ 


.  purchased  an  issue  of  $3,59,408  city  P.V..  DCnOOIS  ISSUC  vv^r  I  Continued  demand  prevailed  foi 

8^02  Brandon.  Manitoba.  4L.'l  non-  Vancouver-An  issue,  of  province  j  high  coupon  provincials  with 

.  -273  0^  callable  debentures,  due  December  of  British  Columbia  guaranteed '  the  close  of  business  on  Novem- !  bids  up  >/4  to  on  such  Issues  as 


compiled  from  information  obtained' 


INDCSTIUALS 

RAILS 

1 

High 

Low 

Close 

High 

Low 

Close 

November 

17  .  ,  ,  . 

275.53 

273  01* 

273.88 

97.12 

96  07 

96.61 

November 

18  .  . 

27.5.52 

273.05 

274.51 

97  21 

96.34 

96  96  ' 

November 

19  . 

277  02 

274  16 

276.09 

98.08 

96.87 

97  52l 

November 

20  . 

277.47 

274.79 

276.05 

97.52' 

96.72 

97.00 

November 

23  . 

276  .58 

273.80 

275.42 

96,82 

95.76 

96.22 

November 

24  . 

277.61 

274.26 

277.13 

96.57 

95,54 

96.30 

Change  for  week  . 

-  2.03 

f  1 .25 

*3.25 

— ,53 

—  .31 

1953  High 

293,79 

112.21 

1953  Low 

255  40 

90.56 

CTILITIES 

1 

High 

Low 

Close 

Tot.  Volume  I.ondon  S.E  i 

November 

17 

51  43 

51  20 

51  .52 

1 .250,000 

130.5 

.November 

18  .  .  . 

51. .54 

50.93 

31  31 

1.2.50.000 

130.1 

November 

19  . 

51  .55 

51.20 

51  ,.59 

1,420,000 

130.3 

November 

20 

51 .67 

51  34 

51 .52 

1,300.000 

129.5 

November 

23  .. 

51 .82 

51,46 

51 ,70 

1.410.000 

1284 

November 

24  . . 

51.01 

51  53 

.51.36 

128  2  • 

Change  for  week 

i-M 

:  ..33 

1  .54 

19,53  High 

.53.33 

1953  Low 

47.33 

is  a  cost  basis  to  the  City  of  ap-  266,400  have  been  sold  to  a  syndi- i  by  the  New  York  Stock  Exchange  I Ontario  Hydro  4»'4S  of  67 
proximately  4.72';.  The  purpose  of  !  from  its  members  and  member 'and  69.  Enquiries  for  discount  pro- 


BREAKEYVILLE  SCHOOL 

School  commissioners  for  Ste. 


cur.tie-  01  Canada  Ltd  and  R.ya.  |  n.n,„,nnd^w,.h_,^2..9Le,9 

Securities,  Corp.  Ltd.  Average  ^^.g,  jhe  highest  since  jN.S.  discounts  are  scarce,  and  New 


totals  exclude  short  positions  car-  ,  „  . 

ried  in  the  odd-lot  accounts  of  Odd-  nearly  all  provincial  discounts  are 

Lot  Dealers.  As  of  the  November  in  demand  now. 

13,  1953  settlement  date,  the  total  Better  grade  municipals  are  also 


S 


$104,000  of  4's  of  1954-68  and  $20.-  ance  minister. 

000  of  4'-..’s  of  1969-73.  On  this  basis  The  high  bid  was  100.208  cents 
net  cost  of  borrowing  to  commis-  per  $100  of  debentures. 

Sion  is  4.623  p.c.  Two  other  bids 

were  submitted  for  the  loan,  for  I  ~~  p.  ' 

which  a  grant  of  $80,000  has  been  ApprOVC  StOck  Split 
given  by  Prov^l  Secretary.  Dominion  GloSS 


short  interest  in  odd-lot  dealers'' 
accounts  was  65,0(36  shares,  com- : 


a  rarity  as  far  as  the  supply  is 


pared  with  68.636  shares  on  October  1  concerned  and  the  demand  continues 

>5'  I  strong.  City  of  Montreal  moved 

The  number  of  issues  in  which  a|,.,  u  -  ,  ,, 

short  interest  was  reported  as  of  higher  but  few  bonds  actually  ap- 


For  a  Grou'ing  Business: 

More  Capital 

Many  important  (ianaHian  industrial  concern# 
arc,  hiiilt  up  from  very  small  bcfrinnings  through 
the  able  management  of  a  single  owner  or  a 
partnership. 

Often  such  enterprises  subsequently  ineorpor- 
ate  as  public  companies  and  finance  additional 
expansion  by  the  sale  of  seeurities. 

Perhafts  the  needs  of  your  growing  business 
require  ineorporation  and  the  public  sale  of 
bonds  or  shares.  Oiir  organization,  with  many 
years  of  experience  in  financing  growing 
Canadian  industrial  enterprises,  will  be  able 
to  help  you. 

Inquiries  addressed  to  any  of  our  offices 
5vill  receive  prompt  attention. 


Wood,  Gundy  &  Company 

Limited  • 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  I./ondon,  Ont* 
Kitchener  Itegiiia  Kilinonton  Calgary 
London,  Lng.  Victoria  Chicago  New  York 


\yhich  a  grant  of  $80,000  has  been  Approve  StOck  Split  [November  13,  1953,  exclusive  ofipeared  on  the  market. 

given  by  Provincial  Secretary-  Dominion  GloSS  |  odd-lot  dealers'  short  positions,  was  |  Corporation  bonds  were  dull  and 

'932  compared  with  922  on  October  .  ..  .  t,.  i  ^ 

TOWN  OF  FORT  ERIE  Shareholders  of  Harricana  Gold  15,  1953.  [inactive  again.  The  Utilities  leaders 

Harrison  &  Company  Ltd.  have  Mine  Inc.  at  a  ^special  meeting  ap-  '  ” 

purchased  an  issue  of  $30,842.68  proved  re-organization  of  the  capi- 

»”  »'  . 

'1973.  inclu.sive.  Proceeds  of  the  is-  new  share  for  each  four  shares 
sue  will  be  used  to  defray  the  cost  presently  held,  and  change  in  coi- 
of  sidewalks  and  a  water  main.  porate  name  to  New  Harricana 
_  Mines  Ltd. 

,  ST.  THOMAS  D’AQUIN  S.C.  Meeting  was  informed  that  the 
c-  u  1  •  •  *  ••  geophysical  survey  on  the  corn- 

School  commissioners  for  munici- 


panyVs  46  claims  in  the  Bathunsl 


pality  of  St.  ThomaxS  d  Aquin,  Que-  of  New  Brunswick  had  been 

hoc.  has  awarded  to  Desjardins,  completed  and  diamond  drilling  haxS 
Couture,  Inc.  an  issue  of  fifteen-  started 

year  4-4'2  p.c.  serial  debentures  at  y  L.'comiskey  was  elected  to  the 
ifniT'c'j  board  replacing  F.  M.  Russon,  and 

of  4  a  s  of  1964-  F  g  Gee  was  elected  a  director 
68.  C)n  this  basi.s  net  cost  of  borrow-  jq  gjj  g  vacancy  on  the  board. 

mg'  to  commi.ssion  is  4.534.  A  total  _ 

'of  7  bids  were  submitted  for  the  MONTREAL  STOCK  INTEREST 
loan,  for  which  Provincial  Score-  Short  interest  position  on  the 
tary  has  giv'en  a  grant  of  $49,600.  Montreal  Stock  Exchange  on  Nov- 

-  I  ember  14  was  15,484  shares  in  24 

TOWN  OF  ALLISTON  Isiies,  as  compared  with  18,121 


'  J.  L.  Graham  &  Co.  Ltd.,  and 
iBanker.s  Bond  Corp.  I.td.,  have 


shares  in  28  i.ssues  on  October  ,30. 
On  the  Canadian  Stock  Ex- 


ipiircha.sed  jointly  $75,000  town  of  change,  shm-f  position  was  87.104 
Alliston,  Ontario,  5%  debentures,  compared  with 

due  1954-1969.  Purpose  of  the  bor-  1!>4.864  shares  m  38  issues  on  Oct- 
,  rowing  is  an  addition  lo  the  Bant-  ober  30. 

ing  Memorial  High  School,  which  I  _ 

serves,  in  addition  to  Alliston.  11  INVESTMENT  COMPANIES 

other  municipalities  in  the  coun-  Supplied  by  .McCuaig  Bros  Inc..  Mtl. 


'ties  of  Simeoe,  Peel  and  Dufferin 
iThe  debentures  are  offered  to 
i  yield  4.725%. 


(Closing  Quotations  Nov.  24,  1953) 
Div.  Paid 

1932  lets  I  Bid  Asked 


•Affiliated  Fd 

23  plus  (12) 

$4.83 

$5.25 

Balanced  Fund 

12’j 

3.80 

4.18 

■  Cana  Fund 

110 

22.49 

23.50 

Cdn  Inv.  Fund 

28 

5.86 

6  43 

Comwth  Inter. 

25 

4.89 

5.37 

(jorp.  Investors 

26 

5.50 

5.93 

Group.  Income 

7 

4.34 

4.97 

'Inter.  Amer. 

10.57 

11.62 

Invest.  Mutual 

26.5 

l  everage  Fund 

IT 

3.51 

3.86 

Mut.  Acc.  Fd. 

71.95 

3.64 

,» 

Mut.  Inc.  Fd. 

12.29 

3.34 

3!63 

•.Mass.  Inv.  Tr. 

19  .54 

20.91 

Res.  of  Canada 

21 

4  82 

5.30 

Timed  Invest 

X4.35 

y4.35 

•■Well.  Fd.  Inc. 

80  plus  (50) 

20.36 

22.21 

I  STE.  ADELE  PARISH  Cana  Fund 

I  Awarded  by  the  parish  of  Ste.  In' 

lAdele,  Quebec  during  past  week  Corp.  Invesi 
I  was  an  issue  of  $190,000  twenty-year, ;  Group,  ince 
j4-4V2  p.c.  serial  debentures.  Issue 
■  was  sold  to  a  syndicate  comprising  l  everage  Fi 


■net  cost  of  borrowing  to  municipal-'  '  ^  ^  ^  ^ 

it,.  1,.  a  ma  ‘—LIS  Fund  (  1— Capital  Gains  Dis- 

ity  is  4.M4  per  cent.  Two  other  bids  tribution.  x— Less  Commission,  y — 

I  were  submitted  for  the  loan.  Plus  Commission.  I 


PERIODICAL  VALUATION 
AND  ANALYSIS- 

A  SOUND  INVESTMENT  PRINCIPLE 

The  periodical  valuation  and  analysis  of 
your  holdings  enables  you  to  determine 
acnirately  your  current  investment  posi¬ 
tion,  and  in  some  cases  to  make  certain 
changes  which  will  strengthen  your 
position. 

e  suggest  that  once  a  year  you  mail  ■ 
list  of  your  holdings  to  us  in  order  that 
we  may  advise  you  regarding  current 
values  and  submit  a  detailed  analysis. 

Orders  accepted  for  execution 
on  all  stock  exchar.ges. 

Domithoti  Securities 
coRPTi.  limited 

Established  1901 

TOSONTO  MONTREAL  NfW  YORK  LONDON  £NG  WINNIPEG  CALGARY  VANCOUVW  VICTOWA 

LONDON  KITCHENER  BRAHTfORD  HAMILTON  OTrSjHk  OUE8EC  HAUFAX  SAINT  iONN 

James  Street  West,  Montrcol,  Conodo 


IDLE  MONEY? 

Sometimes,  money  that 

could  be  up  and  doing  :  ;  ; 
working  hard  .  .  .  earning  its 
keep  .  .  .  just  lies  idle. 

Such  money  could  be  invested 
to  provide  additional  income  and 
very  often,  capital  gain. 

Have  you  some  idle  funds  ;  ;  ; 
perhaps  more  cash  than  vou 
tteed  for  current  expenses?  If  vou 
have,  why  not  decide  now  to 
put  it  lo  work  by  investing 
it  in  bonds  and  slocks? 

r  have  been  advising  investors 
for  over  31  years,  and 
iindoiihledly  we  can  be  of 
assistance  to  you.  Just  write 
or  telephone  ...  or  better 
still,  come  in  and  see  us. 


McLeod,  Youho. Weir  &  Compamy 

lIMIlfO 

50  King  Street  West  276  St.  James  Street  West 
Toron^o  Montreal 

Telephone:  EMpir,  4-0161  Telephone;  HArbour  4261 

Ottawa  Winnipeg  tondon  Hamilton  Vancouver 
Calgary  Kitchener  Quebec  New  York 


4  THE  FINANCIAL  TIMES,  NOVEMBER  27,  1953 - 

B.  of  Commerce  Assets, Profits 


\N.  Scotia  Bank  ' 
At  New  Records 

Deposits  Up  Over  $54 
j  Million  and  Loans  Higher  i 
By  $86  Million. 

Financial  statement  of  The  Rank 


Dividends  Set  Record  iiooceoyi 

CXVPCCiks  'policyholders  throughout  the  Unit-  N.  Scotia  Bank 

ed  States  will  reap  a  record  har-;  ^  « 

D^pOSltSf  LoCttlS  insurance  concerns  during  WS  are  N €W  R.€COTds 

■  '  expected  to  reach  a  new  high  level  | 

-  af  $fia0.000.000,  an  increase  of  11 '  - 

Net  Earnings  Reflect  Active  ®  Deposits  Up  Over  $54 

Year,  Being  Up  Shorply  Ot  Policy  dividend  payments  by  life  j  ^-fi.^****''*  Higher^ 

ei  03  'insurance  companies  in  the  first  Oy  >oO  Million. 

<^1.70  a  snare  months  of  this  year  have  ex-  _  -  _  ' 

- -  .  needed  SfiOO.OOO.OOO  and  reliable  Financial  statement  of  The  Rank 

Fiscal  rears  sources  in  the  industry  estimate  of  Nova  Scotia  for  fiscal  year  eod-i 

October  3lst^^  jthat  fourth-quarter  payments  will  ed  October  .list  l!)a3  reflects  an- 
'nun  to  approximately  $250,000,000.  other  year  of  expansion  in  opera- 
■'  This  would  make  10,5.3  dividends  lions,  with  total  denosits  up  over 

Suick  Assets  ’azMsCaSn  ioviTistvriouble  what  they  were  10  years  !S54  million  during  period  to  $80,5.- 

•-Loans  .  768,:40..s!t.'i  6T.1.4P9..194  ago.  i  421,000.  Total  assets  increased  by 

Net  Earnings  5,789,242  4.510.941'  — - - -  —  -  j  $.51,248,808  and  were  onl.v  mndcr- 

***r  Share  1.93  I  .’0  e.  i  In  ately  short  of  the  billion  dollar 

<  -other  than  call  loans)  SiCCl  PrOuUCrlOn  IH  mark  at  year  end  at  $08,5.628,000, 

A  year  of  peak  operations  for  the  September  Up  Widely  I  Call  loans  of  $42.027.7.50  and  other 
Canadian  Bank  of  Commerce  is  re-,  Canadian  production  of  steel  m- ' 'totaror«53R 33i  OM  ^n'^Tn' 
fleeted  in  annual  reports  for  fiscal  ;sots  amounted  to  ,321.332  tons  in  j  during  the  year  of  $9.r008 1 

year  ended  October  .31st.  10,53,  .ep. ember  thjs  >ip  -'harply  OOO. 

which  shows  new  high  records  .f  fhal  Liduid  position  of  bank  continu- 


Bank  of  Toronto 
Generol  Manager 


•-Loans  .  . . , 
Net  Earnings 
Par  Share 


768,740..S9.5  673.499.394  ago. 

5,789,242  4.510.641 

1.93  1.50  ca. 


year  ended  October  31st.  1953,  f^rtember  this  year,  up  sharply  oon! 

_ from  the  corresponrims  year  ago  r 


'Douglas  Report  Frank  Warning 
'Of  Need  for  Convertibility 


Bank  Staff  Changes  |Standard  Machine 
- — ^ - |Expansion  Plans 


I  It  is  pointed  out  in  the  current  The  most  important  feature  nflQj^Y,  '' 
iRusine.<!.s  Review  of  the  Bank  ofjthe  report,  howet'or.  the  bank  e.  R  Greaves  to  be 
jMontreal  that  no  economic  prob-'revirw  says,  is  its  implied  "'^rning 

1cm  of  the  post-war  .vear.s  has  been  I  that  there  is  now  an  opportunity  ro’iito.  kcile  A  Wii.son 


ROYAL  BANK  OF  CAN AO A  - 

t,  H.  .takes  has  been  appnmtetl  |-)  j  a.  Chambers,  president 
manager,  Naian.  Oni.  general  manager.  Standard 

T  G.  F.vfe  to  be  manager.  Hanover,  [viachinc  &  Tool  Co..  Ltd.,  of  Wind- 

sor.  Ontario,  manufacturer.s  of 
F  R  flrravrs  to  hr  manager.  Rock  .  .  u-  i  * 

I  I  iri  One  .spccial-purpose  machine  tool.s  tor 

■'.EW.  lohnston  to  be  manager.  To-  the  Automotive  Agricultural  Im 


more  persustent  or  more  difficult, ! for  the  U.S.  and  U.K.  governments  •'  R-  A.votic  to  be  manager,  Vais, 

1  .  .  .  ,  .  ,  Ont.  ,,  ,,  _  _ 


plement  and  Electrical  industries 
have  an  extensive  expansion  pro 
gram  underway. 


and  none  is  more  important  tojto  act.s  in  concert  towards  achiev-  D  Mercicr  to  ho  managen^Hu^  Staveley  Coal  A-  Iron  Co. 

Canada,  than  that  of  expanding  thejing  some  degree  of  sterling  con-  s;  §  ’  Ltd-  of  England,  a  large  inter 

flow  of  trade  and  investment  bc-lverlibility.  and  that  with  further  ^hson  to  he  msperlor  .su^  known  company  with 

.  ,  ,  .  ..  ...  visors  dept.  Port  of  bpain,  i  rmiaaa,  manufacturing  investments 

tween  the  dollar  and  sterling  areas,  dcla.vs  the  opportunity  may  be  lost  l.  h.  Dalgliesh  has  born  appointed  (--..-rp  financial  interost  in  the 

i,  ,  .  _ A  . -  .  assi.stant  manager  at  Kingston,  .lam-  ^  '  u.^en  iinanciai  interest  in  the 


.lust  how  deep-rooted  and  many-lff-  «  A  retread^'""'  "’'''’‘’scr 


[sided  the  problem  is  the  R-iow  ' ‘o  government  intervention  in  inter- 1  Paget,  m^be  assi.s, ant  m^ 

I'.says  has  been  made  clear  in  a'n«*>onal  trade  on  the  scale  o  the,  „  M-cbiortatt,  a.^sisu 

forthright  and  penetrating  analysis post-war  period  niight  beiJ^oYctmuntant.  itained  considerable  interest  in 

by  Hon  Lewis  W.  Douglas,  form- ,  roS^rded  as  the  failure.  L.law^  X^'oSon  &  Orobn'o""^^^^ 

lerly  US.  Ambas.sador  to  the  United  'ho  fiof'  failure,  of  an  rconomic|°w  E.  Shaver  to  bo^accountant.  Wc.st-j  management  of  the 

Kingdom  This  report  was  made  at|-'y^'*^'o  of  which  the  market  place !  oioun^.  g^Yd'ers^  to  be  accountant.  Foil]  The  Staveley  Coal  and  Iron  Co. 


company. 

Mr.  Chambers  and  A.  R.  David 


Which  shows  new  nign  recoros  274.662.  according  to  the  Ld  Anosit.  b 

«stablished  in  total  assets,  deposits.  •  Dominion  Rureau  of  Statistics  Out-  central  banks  ^being  eqCivalent  to 
current  loans  and  profits  put  for  month,  however,  was  down|ii02  per  cent  ot  total  liabilities  to 


current  loans  and  profits  put  for  month,  howe 

,  slightly  as  compared 
Total  assets  at  $l,911i815.i44  are  at  total  this  year  < 
•n  all  time  high,  being  up  approx- 1  While  total  produc 
imatelv  $91,000,000  from  the  previ-  'p  September  from 

dailv  average  rose 
ous  years  figure.  a£.ainst  10.669  tons  ar 


•4  to  $5,789,242,  about  $1,300,000  average  of  9,1,55  tons.  Output  in  the  20  cents  per  share,  absorbed  $2. 


to  over  15,000  shareholders.  $2,189.-  - - - - -  ’  . 

242  was  carried  fonvard  to  profit  Pq,.  gjjj  Q„  I  Pubhe^ Deposits 

and  loss  account,  and  a  transfer  ..  i  P-rtIgsrfe  .Other  Deposits 

was  made  of  $3,000,000  to  reserve  AiaSKu  rrOjeCiS  Cash.  Cie,arings  and  Bank  Bal 

fund.  Paid-up  capital  and  reserve  Anchorage.  Alaska  -  TPie  Alaska  Rpcurities 

tiind  nf  Vianu-  n -vw  s'and?  at  k68-  Dift’Kt  Corps  of  Engineers  has  ad-  9^'^'  R^'^urities 

fund  of  bank  no\\  scanis  at  ^-8  3,.,  invitation  to  bid  on  Other  Securities 

000,000  and  thf  balance  of  its  profit  Training  Base  shops  and  a  Loan.' 

and  loss  account  at  $843,293  paved  parking  apron  at  Big  Delta.  Other  Loans 

Total  deposits  at  $1.798, 447.204  m  the  Fairbanks  area  Bids  will  be  ' 

,  .  ).  opened  December  29  in  Anchoraoe.  ^.e.'Tl4^e^ 

show  a  notaole  increase,  being  up  specifications  and  bid  Profits  before  Dep  and  Taxe.i 

almost  $93,000,000  from  the  previous  forms  m.ay  he  had  upon  request  with  Depreciation 
year's  figure.  A  substantial  part  of  s  $20  deoo.^t.  to  the  Alaska  Distnet 

.rk  iTBtow  Eniineer.  Corps  of  Engineers,  .An-  f*or4v> 

this  increase  is  rejected  in  inter-  .vj^cage,  or  Officer  -  in  -  Charge.  Dividends  (extra  dist  .n  19.53i 

est  bearing  deposits,  which  at  $1,004,-  Seattle  branch.  4735  E.  Marginal  Car:-*ed  Fo.-ward 

482,525,  are  up  well  over  $48,000,000  \5"av.  Transferred  to  Reserve  Fund 

from'  the  figures  of  a  year  ago.  .  Bins  for  construction  of  a  cool-  Ba.ancc  Profit  and  Loss  Acet 

. mg  pond  to  serve  tne  central  heat 

This  IS  tne  firs,  tim.e  in  .ne  oai.K  s  pjan.f  at  Eie'.son  Air  Total  .-\sscts 

history  that  notice  deposits  have  Force  Base  will  'oe  opened  at  the  - - 

exceeded  one  billion  dollars.  Public  -Anchorage  office  of  the  .Alasi^  Dts-  ^  jmjm  t  •  y 

deposits  not  bearing  interest  rose  '’30o\ooo^cu'!''\-dr’ of  lYl  A  M  T€Sld€rii 

by  almost  $29,000.<300  to  reacn  a  excavation  will  be  required  with  ^  ^ 

total  of  $663,848,361.  1.590.1  in  ft  of  36"  cooling  water  fn 

The  statement  reveals  a  strong  P;?c.  ar.  intake  structure,  hot  water  lUUOtb  III  J  UDC 

. .  ,  „  d-strtoution  oox  structure,  and  hot  » 

liquid  position,  cash  tota.iing  $191.-  .^vater  distribution  piping  system  - 


WILLIAM  KERR 

The  Bank  of  Toronto  announces 
the  appointment  of  William  Kerr 
as  General  Manager,  m  sticces.«ion 
to  L  G  Gillett.  who  continues  as 
Vice  President  and  a  Director  of 
the  Bank.  1^ 

l0s<5  account  to  the  reserve  was  an 

amount  of  $;i.()()l).()0() 

bringing  the 

rc^er^'C  to  $3.3.000.000 

and  leaving  a 

balance  of  $1,063,000 

in  the  profit 

and  loss  account. 

vear’s  figures  and  this 

vear’s  show; 

19,5.3 

19.52 

1.5.000.000 

1,5.000.000 

,3.3.00(1.000 

.30,000,000  , 

824..92.5..5n0 

8nL044..383 

. .  70.4P,i..iS.T 

39.3,38,813  q- 

174.6.5,3.009 

170,178.818 

163.050.642 

200.191.120 

6.146,641 

13..577..581  I 

37.456.780 

40.239.083 

42.027.7.50 

3,5.052.313  , 

49.5.40.3.336 

409.370.297  ‘ 

19,1.56.871 

22..5.33.514  !f 

2.3..364.6,59 

22,610.32.5  _ 

7.141.01,5 

.5.797.485  ‘ 

1.379.617 

1.3.59.319  ’ 

2,7.50,00 

1,900.000  n 

.3.0 11. .398 

2„538,16h'  ^ 

2.700.000 

2.390,984  1 

.  311.393 

147.182  ' 

.  3.000.000 

P 

.  1. 063.-307 

3,751.909  b 

965  628.87.3 

914.379,975  ^ 
- — ,t 

Erie.  Ont 

BANK  OK  NOVA  SCOTIA 


system  of  which  the  market  Place !  moun^.  V^itcoria  Staveley  Coal  and  Iron  Co. 

is  the  central  feature."  Erie.  Ont  Ltd.,  holds  the  whole  of  the  issued 

The  whole  field  of  the  economic  I  bank  ok  nova  sco  riA  I  capital  of  George  Richards  fc  Co., 

foreign  policy  of  the  United  States.^  C.^V^^Hutchmson^a^ssu^^^^^^^  Jam'^l^  Archdale% 

is  at  present  bcins  rxamined  by|;,csistant  supervisor  at  general  office 'Co.,  Ltd.  Both  companies  are  well 

ih0  hinarti45an  Ranrfall  Tommissinn  ^Toronto.  -known  manufacturers  of  British 

tne  oipariisan  iianaaii  commission,,  P  Anderson  to  be  manager  at  ^'t.  -  tools 

whose  recommendations  are  due  tolLawronce  (Crown  Industriall,  Mon-;  Windsor  plant  of  the 

be  submitted  to  the  President  early  c.  1.  Archibald  to  he  manager  at -Standard  Machine  A  Tool  Co.  Lid. 

Mo.-^h  novf  vear  Tr,  thie  fom  Peterborough.  Ont  |a  considerable  investment  in  addi- 

m  March  next  vear.  To  this  Coni  .  „  „  ,v  c„pp,n  to  he  manager  ainjon^,  machine  tool  equipment  will 

mission  Mr.  Eisenhower  ^of'^ard-; Lew'sporte.^^Nfld.  ,tibf  made  which  will  expand  the 

od  the  Doucla.s  Report  with  the  Bank  A-  Gloucester.  Ottawa.  .company  s  local  manufacturing 

......  I  G  W  Robinson  to  be  accountant  at ,  production 

comment  that  it  was  "a  real  con-  n,  - 

ir,  thir.L-i..n  in  th<.  fij-Ml'  *  '  '  An  additional  plant  will  be  built 

tnbution  to  Ihinkin,  in  the  field  oK  roMMEKCE  Preston.  This  plant's  facili- 

of  riollar-.stcrling  relationships.'  P  currie  has  been  appointed  ties  will  further  increase  Stand- 

_ _ laiidit  officer  and  J.  W  S,  Martin  to  Machine  &  Tool  Co's,  manu- 

■  •  e-  X  J  A  •  X  J  Rr^neh'  factiire  of  special-purpose  machine 

H.  T.  Cranford  Appointed  ITvSea"  ^  tPP's  ^nd.  particularly,  the  pro- 


-  administered,  at  this  mission  Mr.  Eisenhower  forward-; Lewisporte.^  Nf Id. 
the  making  of  American  'bo  Doucla.s  Report  with  'be  Bank  A  Gloucester^ 


manaffpr.  Montreal.  !  equipment  for  which  use  in  Can« 

.o  . .  K.  H  f'oo'Yob-  'to  as.^stant  n,an-j3^3  ,,  increasing. 

ic.  president  General  Time  ^rrsrent  A^^st^’^Catherine." Montreal  '  Arrangements  have  been  made 
?w  York!  and  of  Western  .I  'Meintosh  to  he  manager  St  Lau- '  for  an  interchange  of  technical 


The  analysis  of  the  sterhng-dol- 


jtario.  of  the  appointment  of  H.  T 
Cranford  as  general  manager  of 


.T  Mi’Iiuosh 
rent.  Quo 


data  between  Standard  Machine  & 


new  branch 


Jackson  'o  Of  /.i-j-ool  and  the  Archdale  Company  of 

anch  at  Yonge  A-  Eglinton.  _  ,  .  .....u  »u-.  »u- 


England,  with  the  view  to  the 


Western  Clock  Co.  Ltd.,  effective  d.  G  MacMillan  to  he  arroiintant | production  of  equipment  of  the 
December  26th.  1953.  He  will  sue-  Hastings  A-  Richards.  Vancouver,  |  highest  standard  of  design  and 
cced  .1.  H  Vernor  who  retires  on  R-.R-,  *S^.!’/r«*^va'nr^I,*iic.»r"9ualitv. 

■  ,  _ _ _  .countant  Victory  Square.  Vancouver,  u  - 


Born  in  Newfoundland  Mr.  Cran-  b  .  c  i  II 

■  ford  entered  the  employ  of  West-  RCtOII  JOICS  Up 


total  of  $663,848,361.  1.. 590.1  in  ft  of  36'  cooling 

The  statement  reveals  a  strong  b‘?e.  3"  intake  structure,  hot 
,  d''tr;oution  oox  structure,  ar 

liquid  position,  cash  tota.iing  $191.-  distribution  piping  s; 

632,217,  being  10.40  per  cent  of  the  - 

bank's  public  lia'oilittes.  and  total  Sforf  Operations 
quick  assets  of  $1,073  mtllion,  be  ng  |s|g^  MonSOntO  Plont 
58  per  cent  of  total  liabilities  to  ^ 

the  public.  p,-.  g*  Monsanto  C 


CM  A  President  Urges  Protective 
Clauses  in  JapaneseTrade  Deal 


:must  do  more.  .At  the  same  lime, 
"It  IS  for  us  (the  United  States)  as 


Big  Pipe  Contract 
For  Dominion  Bridge 


In  First  9  Months 


of  5.4  per  cent  over  last  ^yeuir’s 
1  corresponding  total  of  $8,379,795,- 
jflOO.  according  to  the  Dominion 


'  quality. 

Plans  for  the  new  Standard 
Machine  &■  Tool  Co.  plant  are  now 
being  prepared  by  Allward  and 
Gouinlock,  architects. 

Some  of  the  departments  of  the 


/Intercolonial  Cool 

ii  Stockholders  of  Intercolonial  Coal 


Bureau  of  Statistics.  September  | Co.  Ltd.  at  a  special  meeting  during 
sales  at  $996,740,000.  were  three  per  |  past  week  approved  unanimously 


‘  .  '  -iFwr  w  above  those  of  September  last|ihc  directors'  proposal  to  liquidate 

soon  as  possible  to  commence  to  Vancouver  —  Awarded  to  Dom-  year,  but  17  per  cent  under  Aug-, the  companv.  Previous  meetings 


remove  from  our  own  policies  the  inion  Bridge  Co.  Ltd.  by  the  city  ust 

of  Regina  is  a  contract  valued  at  a 
i.Tipediments  to  ficer  trade  and  ,^3  ,,50^,  jpp  supply  of  .36-inch 

currencies  " 


-  Toronto  —  Concerned  that  Ot-  -oms  Act  in  cases  where  Japanese  Measures  Advocated  miuion  projcci  in  increase  me  jr,  Atlantic  Provinces,  only  operating  asset  and  discon- 

Slort  Operations  tawa's  move  towards  negotiation  goods  are  being  imported  under  M-aMires  to  increase  the  flow  Alberta  and  British  Columbia,  tinuance  of  operations  there,  due 

bilateral  trade  agreement  such  conditions  as  prejudiciallv  or  ‘  ‘  ‘  j  u'  Dominion  Bridge  has  ordered  Saskatchewan  had  the  largest  per-  to  deficits  incurred  by  low  grade 

CW  monSOnrO  rionr  with  the  Japanese  could  crea'e  a  iniurmusly  affect  the  interests  of  investment  capital  and  -smooth .  1750  mns  of  steel  for  the  job  through  centage  increase  over  last  year,  coal  and  lack  of  order.*,  have  pre- 

Opera'-or^  commenced  during  situation  similar  to  the  depressed  Canadian'^  producers  or  manufac-  out  violent  fluctuations  in  the  Briti.<h  Iron  &  Steel  Corp..  London,  both  in  the  nmr-month  period  and  cirilated  the  decision  to  liquidate, 

nast  week  '  at  Monsanto  Canada  13.3n-s  when  low-priced  Jap  im-  turers.  and  their  emplnvees.  markets  for  raw  materials  are  laso  England  and  will  build  a  .Sinn.finn  September,  the  former  rising  9.5  Approval  of  stockholders  was  re- 


inion  Bridge  Co.  Ltd.  by  the  city  ujt.  had  decided  to  discontinue  opera- 

of  Regina  is  a  contract  valued  at  regions  had  increased  sales  lions  at  the  company's  Drummond 

$3,116,061  for  supply  of  .36-inch  jr^  n^p  nine-month  period,  but  for  mine  at  Wcstville.  N.S 

s^eel  pipp  The  pipe  is  a  part  of  ^  September  moderate  declines  w'ere  The  mine  has  been  the  company'* 

$7  million  project  to  increase  the  ,.pcorded  in  the  Atlantic  Provinces,  only  operating  asset  and  discon- 

Regina  water  supoly  Alberta  and  British  Columbia,  tinuance  of  operations  there,  due 


The  increased  acti\';*y  of  the  Limited's  -ew  $4O0,6'^0  petro’.e'um  hur‘  Canadian  labour  as  well  The  agreemon 


should  contain  ,  , 

Tiilar  to  Article  a'3'''"<'a.ed. 


additive  riant  with  production  of  ?.■'  producer,  the  president  of  fhe  an  escape  r'anse  similar  to  .Article 
‘  ‘  j'j  '.,  the  first  r'.tn  of  crank-case  add:-  Canadian  Manufacturers'  .Associa-  XIX  of  G.ATT.  specifying  that  Can-  “ 

the  total  of  curren.  lOans  and  dl.^-  tjypj  en'irely  manufactured  in  tmn.  J  D.  Ferguson,  Rock  Island,  ada  may  suspend,  withdraw  or  ,mn- 


,  plant  in  Regina  fo,-  coating  and]  per  cent  and  the  latter  9.7  per  | qiiired  before  liquidation  proceed- 
wrappiPg  the  pipe.  cent  mgs  could  be  undertaken. 


counts  in  Canada  which  at  S73fi  m.;!-  Canada.  Quc..  has  written  directly  to  the  dify  any  provision  of  the  agree- 

lion  represent  an  increase  of  $191  Scheduled  for  imtia!  production  Fnme  Minister  on  the  subject  ment  upon  15  day.s'  notice  if  it  is 

"  ‘  ,  ..t  are  .severa;  *ypps  of  de'ergents  and  Pointing  out  that  certain  seg-  found  that  any  product  or  group 

mUlion  from  tne  preMOUs  )ea:.-  i-hibitor  additives,  both  essential  ments  of  Canadian  industry  have  of  products  is  being  imported  into 

figure.  components  in  m.odern  htgh-per-  aiready  been  seriously  affected  Canada  in  such  increased  quan- 

_ .  formance  engine  oils.  Cer'ain  spe-  by  cheap  labour  Japanese  goods,  tities,  or  under  such  conditions  as 

Air-A\  prfffrrfd  com.nonnds  for  near  ••■i-.;-'''-'"-s  Mr.  Ferguson  suggested  to  Mr.  to  cause  or  threaten  serious  injury 

‘  ‘  ^  ^  w'ill  also  be  manufactured  by  Mon*  St  La-iren'  that,  before  any  trade  to  Canadian  producers  nr  manu- 

Alumimim  Company  of  Canada  ;anto.  pset  is  concluded,  the  following  facturors. 

Ltd.,  advises  that  as  at  the  close  Xhe  rapid'lv  grnw.ng  needs  of  arguments  sho-iid  be  carefully  _ - _ — _ 

of  business  on  _Noyember  19.  a  Canada's  expanding  oil  industr>  studied:  .  .  _ 

total  of  509.717  shares  of  4'7'  will  now  'oe  served  m.ore  eff"c-  Reductions  in  dut.v  rates  *0  be  MoOSOnrO  rOriMS 

cumulative  redeemable  sinking  tively  by  this  com.pany's  domestic  accorded  Janan  should  be'limited  Mnrirof  ^fuHv  Donf 

fund  first  preferred  s‘ock  were  manufacture,  of  major  petroieum  tr.  the  statutory  .most-fa voured-na- 


IMPERL4L  BANK  OF  CANADA  EXECl  TH  ES  ADDRESS  79th  ANNEAL  MEETING 


ALCAN  PREFERRED 


outstanding 


did  you 
ever  have 

an  insurance  man  tell  vou 


tion  'reatmenh  such  as  Mexico  Montreal  —  Establishment  of  a 

Austria  and  the  .Argentine  Renub-’  department  market  research  to 
lie.  which  are  not  contracting  par-  crowing  need  for  a  clo.se.- 

ties  to  the  General  .Agreement  on  "'brking  knowledge  of  Canadian 
Tariffs  and  Trade  (GATTi  markets  for  the  company’s  pro- 

No  reductions  in  dutv  rates  from  ducts,  was  announced  today  by 
the  genera!  tariff  schedule  should  Douglas  D  Stokes,  general  sales 
be  accorded  ‘hose  particular  items  t’f  Mosanto  Canada  Lim- 

on  which  -lanan  has  already  cap-  "^d 

lured  a  substantial  share  of  the  In  making  the  announcement. 

Canadian  do.mestic  market.  Mr.  Stokes  .stated  that  chemical 

■A  marking  provision  should  be  industry  markets  in  Canada  have 
incorporated  intA  the  agreement  increased  by  over  60G.  since  194.5 
requiring  that  all  fully-finished  ma-  and  show  every  indication  of  cont- 
nufactured  Japanese  goods  be  inning  this  rapid  growth. 

f  b'anded  or  la-  Functioning  as  a  branch  of  sale.y 

iPSiP.e  English  or  French  Monsanto's  new  department,  headed 
'  ' J, '5>  by  D.  Keith  Jackson,  will  conduct 

inhicaie  tne  country  of  on-  research  into  Canadian  industrial 
u  snd  consumer  markets  and  into 

-r.  f'  f i  'dp  right  market  acccptabiiitv  for  the  com- 

P'Jrposes  pony's  products. 

under  .he  provisions  of  the  Cus-  This  establishment  of  a  depart- 


BUSINESS 

PROSPECTS 

REMAIN 

GOOD 


ASSETS  AND 
DEPOSITS 
AT  ALL-TIME 
HIGH 


This  establishment  of  a  depart¬ 
ment  of  marly-t  research  part  of 
Pennzoil  Lube  Unif  continuous  program  of  expan- 

^  ,,  ,,  stnn  within  Mon.>=anto  Canada  Li-  ' 

L. onI’ract  to  Kellogg  mited 

New  York — The  Penn2oil  Com-  -  -  - 

nary  has  ^'warded  the  contract  fo:-  Shell  Again  Expanding 
a  new  crude  distillation  unit  to  The  i. 

M.  W  Kellos;  Compan.v.  subsidiary 

of  Pullman  Incorporated,  it  wa-  Calgary  —  .A  second  expansion 
announc'Ti  today  by  Russel!  J  within  t'vo  years  of  the  nat-aral  gas 
Wolf.  'V'tce  President  of  Kellogg's  ft^W  at  .Tum.ping  Pound,  gas  prn- 
ra’ec  cessing  plant.  20  miles  west  of  Cal- 

The  unit  w;l!  'oe  a  combination  gary.  ha-  been  announced  by  W. 
atmospheric  and  \-acuum  distilla-  -AI  V.  .Ash.  president, 
oon  Plant  capable  of  processing  12,-  The  expan.sion  folio-w;  completion 
hOO  oarre.s  of  Pennsylvania  crude  of  additional  we!l.=  at  the  Shtll 
ner  day.  It  -.vill  loe  installed  in  natural  gas  filled  at  Jumping 
Pennzoil  s  Rouseville.  'Pa.t  refin-  Pound.  Handling  capacity  will  be 
cry  ana  w;l!  replace  three  smaller  increased  to  70  million  cubic  feet 
■'xisting  distillation  units  that  have  per  day,  almn-t  tripling  the  .original 
'oeen  in  operation  for  many  years,  plant  rapacUv  of  25  million. 


Bank  of  Canada  Statement 


l.  $.  MACKERSY,  M.C.  J.  $.  PROCTOR 

Prttideni  G«ii«ra/  54o*iopf 

Toronto,  November  2.5: — .Mr.  L.  S.  Mackersy,  President,  Imperial  Toronto,  November  2,5:  Mr.  .1.  .S.  Proctor,  General  Manager, 
Bank  of  Canada,  addressing  the  Bank's  79th  Annual  -Shareholders  Imperial  Bank  of  Canada,  commenting  on  the  79rh  Annual  .State- 
Meeting  today,  stated  that  business  prospects  remain  good  for  the  moot  of  the  Bank  said  in  part:  — 

foreseeable  future.  Mr.  Mackersy  pointed  out  that  “  rhe  present  o  .  .  „  ,  .  . 

high  level  of  prosperity  offers  the  world  a  golden  opportunity  to  cut  *  L”*’  ''''Y'’'','.’'."'-”  '"t  Bank  ihows  Iota!  .Asset«.  of 

tariffs  and  remove  exchange  restrictions  under  the  most  favourable  $0-.', 1 19,1.1.  Ihi-i  is  an  all-tiine  nigh  and  an  inerea-e  of  $.16,609,000.  .After 
c  1  rc LI stdfiCGS  **  Nln  contitiucd  in  psirtr  — “  rlcprccution.  irxos,  contrihiiiions  lo  f  oo'^ion  Fiinfl,  siici  3 pj^ropriH t ion® 

to  (  ontingeiK)'  Reserves,  .Net  Prohls  amoiinred  lo  $1,402,000.  From  Proht* 
'I'he  increase  in  output  of  goods  and  ser\  ires  conies  as  a  welcome  reward  $840,000  has  been  paid  in  dii  idcnds  at  the  rate  of  $1.20  per  share  and 
for  large  capital  investments.  Relatively,  Canada's  development  sjnre  the  !  $210,000  has  been  provided  for  pavment  on  Deremher  Isl,  19,S.l  of  a  bonus 

VI  ar  has  been  greater  than  that  of-  the  I  nited  States.  I  of  .10<  per  ,-hare  to  .shareholders  leaving  $3,52,000  to  lie  added  to  Prolii  and 

•Mr.  Mackersy  stated  that,  in  contrast  to  the  early  postwar  v-ears  w  hen  the  |  Loss  .Yccoiini  increasing  the  balance  in  that  account  to  $  I  ,.567.000.  From 

reduced  labour  forces  and  shorter  working  hours  of  peace-time  retarded  |  fhi«  balance  $1  Million  has  been  transferred  to  the  Bank's  Reserve  Fund 


Toronto,  November  2.5: — .Mr.  L.  S.  Mackersy,  President,  Imperial 
Bank  of  Canada,  addressing  the  Bank's  79th  Annual  -Shareholders 
Meeting  today,  stated  that  business  prospects  remain  good  for  the 
foreseeable  future.  Mr.  Mackersy  pointed  out  that  “The  present 
high  level  of  prosperity  offers  the  world  a  golden  opportunity  to  cut 
tariffs  and  remove  exchange  restrictions  under  the  most  favourable 
circumstances.”  .Mr.  .Mackersy  continued  in  part:-- 

I'he  increase  in  output  of  goods  and  serv  ices  comes  as  a  welcome  reward 
for  large  capital  investments.  Rrlatively,  Canada's  development  since  the 
w  ar  has  been  greater  than  that  of-  the  I  nited  States. 

•Mr,  Mackersy  stated  that,  in  contrast  to  the  early  postwar  v-ears  w  hen  the 


Group  Insurance? 


Odd  as  it  may  seem,  there  isn't  a  single  Canada  Life  repre¬ 
sentative  who,  from  time  to  time,  hasn't  said  “NO  '  to  a 
business  man  discussing  the  values  of  group  insurance  for 
his  employees. 

The  reason  is  simple  Your  Canada  Life  representative 
know's  that  no  two  businesses  are  alike  in  their  group  insur¬ 
ance  or  pension  plan  requirements.  He  is  trained  to  analyze 
your  problems  before  he  offers  any  insurance  advice.  Then, 
and  only  then,  will  he  recommend  the  plan  best  suited  to  your 
operation.  Or,  if  group  insurance  or  a  pension  plan  will  prove 
a  burden  to  your  business,  and  in  some  cases  it  docs,  he  will 
tell  you  not  to  buy. 

One  thing  is  sure  —  the  advice  you'll  receive  from  your 
Canada  Life  representative  will  be  in  the  interests  of  your 
business  —  because  he  is  devoting  his  life  to  the  scientific 
understanding  of  insurance  needs. 


SVcekly  .statement  of  the  Bank  of  Canada  av  at  N-ovombf  18.  195.3. 
'hovs-.s  total  assets  $5,860,227  lov>-er  than  a!  the  end  of  the  previous  week 
at  .$2,421,195  Invpstment.s  are  sho-wn  S2.875..36.3  lower  than  previous 
week,  holdings  of  Sterling  and  US.  fund.*  were  $9,206,498  lower,  while 
othe-  a--se-s  -were  $4,764,890  higher.  Depo=ifs  were  $1,229,2.30  lower. 
CirculaMon  wa.s  $1,360.27.3  lower.  -A-hile  other  liabilitie.s  were  $6,010,325 
higher. 

In  eomparison  w-ith  corre.sponding  week  la.vt  yea'-,  total  assel,- 
were  .$147.7.34.191  higher.  Investment'  were  merrat^ed  $1.33.291,648. 
Circula'ion  is  $6.3.295.244  higher  than  same  period  last  year  and  deposits 
are  Liovm  $52,470,813  higher. 

Comparative  figures  herewith 


growth  in  the  output  of  goods,  "in  the  last  v-ear  or  so,  however,  there  has 
been  a  sharp  inerea.-e.  in  production  per  person.” 

(’ontiniiing,  he  noted  with  satisfaction  that  despite  these  great  changes, 
commodity  prices  have  recently  been  stable.  Increased  volume  of  output 
coupled  with  the  high  level  of  imports  has  tended  to  act  a*  a  stabiliring 
influence  on  the  rising  level  of  investment  expenditure. 

Referring  to  the  current  rise  in  real  wages,  he  observed  iVial  ''.Average 
earnings  continue  upward  and  this  rime  the  rise  has  not  been  accompanied 
by  an  increase  in  the  rost  of  liv  ing." 

Commenting  on  consumer  rredil.  .VIr.  .Mackersy  sounded  a  mild  vvarning 
with  regard  to  the  sharp  rise  in  the  purcha.sc  of  durable  giwads  on  crerlii. 
”1  hough  the  proportion  of  consumer  credit  to  sales  is  not  yet  above  pre-war 
ratios  its  sharp  upward  trend  will  bear  watching." 

Mr.  -Mackersy  pointed  out  that  to  augment  Canada’s  labour  force  during 
the  next  few  years,  it  is  desirable  to  increase  the  iiiflux  ol  immigrants.  This 
is  particularly  necessary  to  meet  Canada’s  expanding  labour  requirements 
at  a  time  when  Canadian  recruits  to  the  labour  fon-o  will  be  below  normal 
due  to  the  low  birth  rate  of  the  19.v0's. 

Referring  to  export  trade,  he  noted  with  satisfaction  lhai  '‘IVospcds  for 
a  gradual  rela.ration  of  trade  and  exchange  restrictions  seem  brighter  than 
they  were  a  year  ago." 

The  fall  of  world  raw  rommodity  prices  has  made  sterling  and  dollar 
prices  more  competitiv-e  and,  to  importers  in  many  eoiintries,  biiving  in 
British  and  European  markets  is  fast  becoming  an  attractive  alternative  to 
purchasing  in  the  I  nited  States.”  The  I  nited  Kingdom,  by  freeing  one 
trade  after  another  from  government  controls  is  giving  an  important  lead 
in  the  movement  to  liberalize  trade  without  waiting  until  sterling  ran  be 
made  fuliv  convertible." 


I  w  hich  now  amounts  to  $12,090,090. 

I  iteposits  are  al.so  at  an  all-time  high  at  $.575  Million.  Non-interest  Ireariiig 
deposits  increased  $L5,7.55.00tl  and  savings  deposits  are  up  $24,0.58.000,  a 
total  increase  in  depo~iis  bv  the  public  of  $39,813,000.  (rovernmeni  of 
Canada  deposits  inireasod  $7, 4.5. ',000  and  I’rovinci.il  ('rfivernmenl  deposits 
decreased  $  1 2,0  !7.fK)0.  Invcsiments  not  exceeding  market  v-alite  total 
I  $196,838,520,  a  decrease  of  $25,706,584  Iroin  a  year  ago.  I'otal  loans  amouiU 
j  to  $300. 1  So. 0(H)  an  iiK-reasc  ol  $5.L2.'4.000,  aiul  Current  Loans  at  $285, 797, WO 
indicate  the  Bank  enjoys  its  full  -hare  of  the  commercial  business  of  the 
'  coiintrv-.  Bank  f’roinises  .Account  stands  at  $8,740,000  an  increase  of 
I  $198,000  aiKl  we  now  have  2.14  branches  in  Canada,  optening  nine  new- 
:  branches  and  closing  two  during  the  year. 

I  I'.xprcs-iiig  his  a()|)ii‘ci,ition  of  the  lovally  and  support  of  the  .Siafl. 
I  Mr.  I'ris  ior  stressed  ihal  R, inking  is  a  sircmioiis,  exacting  business  hut 
provides  a  future  lull  of  o[iporiunjiies  for  young  men  with  ambition  and  the 
,  spirit  ol  enterprise  in  I  heir  v  eins. 

Industrial  prodiielion  during  the  past  year,  slated  .Mr.  Proctor,  has  again 
lic'cn  siibstaiilially  inercased.  However,  this  liirlher  improvement  has  not 
been  iiiiilorm  throughout,  with  some  lines  showing  a  decline  in  sales.  'Lhe 
pressure  oncerlaiii  elements  ot  industry,  noiablv-  lexliles,  has  Iteen  further 
:  emphasized  and  bee.iusc  of  iinpoi  lal  ion  ol  gravis  at  iinrealistir-  values, 

I  mailageineni  is  fared  with  serious  problems,  and  labour  some  riirlailmenl 
j  of  working  hours, 

.VIr.  I’rtv-ltv.  eoiHinuing  liis  review  of  general  business  r-r>n(lilions,  slated 
that  retail  irarle  r-oiiiimierl  at  high  level,  rcarhing  an  all-time  rerord.  It  i« 
iinforruiiately  true  that  despite  present  prosperity,  sales  against  future 
pav  nicnl  have  increased  faster  than  sales  for  rash. 


ine  alter  anorner  irom  government  controls  ,s  giving  an  impor.ani  tear,  ,  dev-elopmenfs  has  been  the  apparent 

the  movement  to  liberalize  trade  without  waiting  iiniil  sterling  can  be  |  <,;,i,iii^.„ion  of  the  Canadian  price  structure  and,  barring  unpredictable 
Kie  hilly  convertible.  chang.-s,  no  lurther  price  adv-anccs  are  expected  or  likely.  I’he  foreign 

Commenting  on  Canadian  wheat  exports,  Mr.  .Mackersy  expressed  the  I  exchange  market  has  been  extremely  active  and  Canada's  experionre  has 
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plan  your  future  with  confidence  in 

:  ^-Canada  Life 
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3,421.481.13.4 

2,127.341  422 

—  5,860,227 

T  !47  734. 19I 

v-iew-  that,  although  some  apprehension  has  been  evidcnceel  about  large 
wheat  slocks  in  Canatla  and  the  I’niied  Stales,  the  siiuation  should  lie  kept 
in  its  proper  per-fiertiv e.  The  large  stiKks  on  hand  are  the  result  of  a  series 
of  reniarkably  high  yields  rather  than  of.  lo-i  markets  and  at  the  present 
level  of  export,  a  short  erop  or  two  could  very  quit  kly  make  the  siirpliisos 
disappear. 

Noting  that  the  (.’anadian  economv  has  adiusted  itself  to  the  new-  levels  of 
defence  and  of  productive  investment  exfiendituro,  the  Presirlent  referred  to 
the  government  announcement  ot  its  intention  to  fai  ilitare  financing  of  house 
hiiilfling  by  permitting  chartered  banks  lo  lend  on  mortgages  on  new-  houses. 
"While  not  seeking  siieh  an  e.xtension  in  its  operations,  your  Bank  w-ill  do 
its  best  to  manage  this  new  means  of  access  lo  the  capital  market  bv- 
prospectiv-e  home-owners  so  that  it  will  work  out  to  the  general  advantage." 

In  forerasiing  business  prospects.  Mr.  Mackersy  pointed  out  that  while  j 
some  indication  of  pe-simlsni  is  appareiil  in  the  business  mood  in  the  I  nited 
.Nlates.  this  need  not  be  reflected  in  (  anada.  .As  long  as  the  consumer  j 
maintains  his  spending  at  a  high  level  eoinmensiirate  wdlh  high  income,  and  . 
with  no  prospect  of  severe  ruts  in  defence  spending.  Canafla's  eoininiied 
prosperity  would  seem  to  be  assured.  \5’iih  a  vast  amoiini  of  "rati  hing-iip" 
to  be  done  in  many  lickls  of  invesimeni .  the  IVesideni  felt  that  there  would 
seem  to  be  no  goevi  grounds  for  apprehension  and  that  for  the  immediate 
future,  business  pro-pects  will  remain  good. 

The  President  further  noted  "  Ihat  Canada's  ability  to  adapt  produc  tion 
and  trade  to  changing  markets  quickly,  v  ei  with  a  minimum  of  disturbanre, 
does  not  just  happen.  It  is  the  result  of  the  industry  of  labour,  the  resourre- 
fulness  eif  management  and  government  poliey." 

Mr.  Mackersy  concluded  "A  frame-work  of  relativelv-  stable  eonditions  ha« 
rb  us  been  ereated  which  encourages  private  business  to  put  forth  the  full  I 
productive  efforf  of  which  if  is  capable.  .Vpart  from  some  catastrophe 


j  coiilirmed  the  wisdom  of  our  ( loveriinienl  in  allowing  free  play  of  market 
operations  to  govern  the  e,x<  hange  value  of  the  Canadian  dollar.  .Ninre 
abandonment  ol  Foreign  I'.xehangc  Control  in  Canada,  the  exchange  market 
with  resiKK  t  lo  the  Canadian  tlollar,  has  perlorniod  its  proper  funt-tion  of  a 
barometer  rather  than  a  control  of  Canada’s  external  business. 

.Spi'aking  of  the  19,s.t  Western  wheat  i-rop.  Mr.  Provlor  .staled  Ihal  it  is 
one  of  the  best  ever  prfKliicetl  -both  in  quantity  and  quality.  The  carryover 
ol  .'ti.t  million  bushels  Irom  last  j-ear’s  record  crop  with  the  addition  of 
564  millioii  bushels  of  new  wheat  will  present,  howev'Cr,  a  selling  task  of 
considerable  m.Tgiiitmlc. 

Production  of  lumiter  in  Canada  was  up  moderately  during  the  vear  and 
the  pulp  and  paper  industry,  w  ith  some  few  exceptions,  continues  to  operate 
at  or  near  capacilv-  during  195.1.  I’he  dev-elopnienl  of  power  continues  on  a 
maior  scale  in  all  provinces  and  the  accomplishments  in  this  held  are 
nolewoi  I  hy. 

W  hile  no  spectacular  dis(-ovcries  of  new-  oil  fields  have  o<-curred  during  this 
year,  the  number  of  smaller  new  discoveries  in  rhe  t h ree» Pra i rie  provinces  is 
still  imposing.  ’I’he  .Mberia  Petroleum  and  Natural  ('.as  Conservation  Board 
has  indicalpfi  .Mbcria  now  has  an  exportable  surplus  of  natural  gas  and 
various  proposals  for  ortlerlv-  and  sensible  marketing  of  this  surplus  are  under 
careful  observation  and  scrutiny  at  this  rime. 

The  mining  industrv-  as  a  whole,  despite  serious  .strikes  and  labour  prob¬ 
lems  in  .Northern  Ontario,  and  at  mines  elsewhere,  has  continued  its  out¬ 
standing  rerord  of  achievements  in  the  development  of  our  mineral-resources. 
This  industrv-,  backed  by  free  enterprise,  has  Iteen  and  will  eontinue  to  b# 
one  of  the  main  bulwarks  of  mir  economy  and  our  defence. 

.Mr.  Prtytnr  concluded  that  "As  a  Bank  we  continue  fo  havT  abundant 
faith  in  Canada,  in  the  Canadian  businessman,  and  in  our  many  friends 
from  south  of  rhe  border  and  from  abroad.  W’e  look  to  the  future  with  quiet 
conlKloncr  and  the  accumulated  knowledge  and  experience  of  seventy-n<n« 
vears  of  commercial  banking." 


IMPERIAL  BANK  OF  CANADA 


THE  FLVANCIAI.  TIMES,  NOVEMBER  27,  1953 


Economic  Expansion  Reflected 
In  Bank  of  Montreal  Statement 


iQuebec  Power  Corby  Eamings  f‘cn'!f«dl‘'pow!! 


-  In  a  mrs.«;agp  accompanying 

fisral  year  pnripd  October  Tlst  I  funds  is  rrvpaird  in  an  imToasp  in  '^“■‘rpnl  divirirnd  cheques  on  com- 
19.11  19.VJ  ,u.  ,  »  j  f  _  pany's  .shares,  J.  A.  Fullet,  pre- 

To,.,  nepnsit,  2.22«,9««..1.1.1  2.M7.9««.484  h;.’--‘  ^  of  Quebec  Power  Co.,  states 

Total  Assets  2..1B4, .174.719  2, 2*fi, 477, 931 '  million  to  $fiO  million.  Beside.s  a  ,,  ,  ,  .  .  ,  , 

Quirk  Assets  I.Sl.l,7t!B,fil9  l..1.12,fi7«,B52 1 ^  ...  that  the  electrical  load  on  the  Corn¬ 
el-"*"*.  ‘""  panv-s  system  has  continued  its 

million  dollars  from  the  profit  and 


year,  a  continuation  of  the  im-  amounted  to  $663.99.7.  an  increase  of  916  as  compared  with  $121,824  Pro- 
j  B  ~  I  I  provement  in  cross  and  net  earn-  $in..374  over  ficure  for  October  ot  portion  of  dividends  for  month  ah- 
_  .  _  I  .  -  —  S#  CQHOGO  Power  Up  'f^^s  which  ha.s  featured  its  opera-  last  vear.  Expenses  were  $1.7,919  sorbed  .$7,848  more  at  $101.3.i2;  and 

Continues  Growth  JnrronQo  WiHiflv  Southern  Canada  Power  Co.  I,td  lions  for  some  con.siderable  time  hicher  at  $419.22.7  while  taxes  were  .surplus  after  ail  charaes  and  divi- 

_  Jfflvf  rr  llfCty  reports  for  the  month  of  October,  ,  now.  Hon-n  S7.367  .at  $12.7.8.74.  leavinc  net  dends,  accordincly.  was  somewhat 

first  month  of  company's  new  fiscal  j  Gi'oss  es'-ninas  for  montii  earnincs  sliahtly  hicher  at  $12.3,-  lower  at  $22. .'764  as  aaainst  $28. .320. 


Profit  from  Scottish  Oper¬ 
ations  Higher  by  15  per 
cent.  I 


1.B92.B77 

042,B77 


5.BB8,778 
..17 


Profll 

NX.  Earnincs 

Per  Share  .  I.9B 

X  other  than  rail  loans 

Continued  industrial  activity  and 
economic  expansion  in  Canada  dur¬ 
ing  past  year  is  reflected  in  finan¬ 
cial  statement  of  the  Bank  of  Mont- 


steady  growth.  Sales  of  electricity 
lo.ss  account,  it  i.s  understood  that  Ihe  first  three  quarters  of  oper.  Inrome  . 

a  sum  of  five  million  dollars  has  19.13  totalled  448.896,383  kilowatt-  '"'""sha're 

been  added  to  the  rest  account  from  hours,  which  compares  with  408,-  \>t  vv.  fapiial 
the  contingency  reserve  represent-  957, 84.'!  kilowatlhours  in  the  sim- , 
ing  speeial  funds  accumulated  from  iiar  period  of  1952,  an  increase  of 


Fiscal  years  pnrled  August  list. 

I9.V1  1352 


2,950.321 

I.484,fi93 

1.34 

9.375.212 

7.27.1 


2.42.3,1.30 

792.247 

0.71 

9.717.844 

8.50.1 


Annual  report  of  H.  Corby  Dis- ; 
tillerv.  Ltd  shows  con.solidatcd  net 


,  ,  .  .  .  ,  ,  refundable  taxes  and  other  sources.  9.7S.  During  September,  the  peak  earnings  after  all  charge  nearly  901 

rea  which  shows  new  peaK.s  estab-  .  .  .u  *  u  ^  t.ni  riiiti  tin  nut  $  ^ 

.  Earninss  for  the  vear  after  nro-  demand  on  the  .system  reached  per  cent  higher  than  for  preceding 
li-shed  during  the  year  in  deposits,.  ,  .  the  yeai.  «f‘er  pro  kilov^-att.,  which  com  pa  res  fiscal  .year.  Charges  include  in-: 

lota!  assets  and  commercial  loans.  has  been  made  for  a  tax-bill  132  000  kilowatts  in  Sentem-  taxes  and  unrealized  ex-. 

Total  deno.ils  at  end  of  neriod  fell  "f  $6.6.$n.000-up  from  .$.6,918,000  in  ^  ,0-7'  Udouatts  in  beptem  con.soli- 1 

lotal  ftepo.vits  at  enn  of  period  fell  ber  19a2.  dation  of  the  accounts  of  Robert 

.lu.sl  short  of  the  $2'4  billion  mark.:^®''’^  amount  to  $7,042,676,  com-  .September  aiMcNish  and  Co.  Ltd.,  the  subsidi- 

Loan.s.  other  than  call  loan.s,  ex-  .$.6,668,778  a  year  ago,  ,0(3,  4  939  new  customers,  in-; ary  company  in  Scotland, 

reeded  three-quarters  of  a  billion. i payments  to  .shareholders  dufiing  some  temporary  summer,  earnings  attributable  oP' 

The  inerea.se  of  18.6  per  cent  in :  *'^040.000  .reprc.senting  a  return :  custom^rs^^ha^d  been^co^nn«t^^^^^^ 

loan.s.  it  is  pointed  out.  reflects  a  ■■’■2’  Per  rent  on  their  funds.  This,  3,006  connected  in  the.’he  prior  year.  The  report  points 

record  demand  for  credit  by  cu.s-  with  ,6.01  in  19.62  and  4.87  entire  twelve  months  of  last  year. Profits  for  ^  are 

,  f  .u  u  1  ■  a  in  19.61  Good  progress,  he  says,  has  bepn|e^^P'-^i''e  91  unrealized  foreign  cx- 

tomers  of  the  bank  in  their  expand-  .  with  the  construction  of  the'^hange  gain  or  loss  arising  in  con¬ 
ing  operation.s.  ,  After  the  payment  of  dividends  n^w  (iO.C  >  volt  transmission  line ; .Transfer  of  such  earn- ^ 

harcholdcrs  and  a  transfer  nf'to  Valcartier.  and  of  the  new  sub-  '"3*  i.s  . subject  to  foreign  exchange, 
iiH/cnoiacrs  ann  a  uan.sicr  however,  during  the' 

the  rest!u„„  1  iL..  L  <1“  latest  year  dividends  of  $7,725  were 

received  from  the  subsidiary  in 

been  maintained,  with  quick  as.set.s  and  In.ss  account  at  October  .31  stood  summer,  a  number  of  n’«lnnsions;S‘intland  comp  $7,884  in 

,  ■  ,  «-o- soc  itn  our  rural  lines  were  completed,  pciiou, 

of  $1,31.3  million  equal  to  66.7.7  perjai  »(ir.7, .7.(17  ,  placed  in  service.  The  report  notes  that  during  the 

cent  of  all  liabilities  to  the  public.!  '  .past  five  years  the  company  ha 

Cash  a.sscts  alone  were  at  a  ratio 
of  26.31  per  cent. 

In  line  with  the  enlarged  credit 
needs  of  its  customers,  the  bank’.s 
holdings  of  government  and  other 
public  securities  at  $864  million  are 


The  Canadian  Bank  of  Commerce 

HEAD  OFFICE  -  TORONTO 
STATEMENT  AS  AT  31ST  qc  T  O  B  E  R  ,  1953 


Despite  the  material  increase  in  In 

demand  for  credit,  traditionally  ^  two  million  dollars  to  west,  as  shown  in  the  occom- 

high  liquid  position  of  bank  has  account,  the  balance  in  the  profit  panying  photograph.  During  the 


lOctober  Newsprint  Shipments 
Pass  Half  Billion  Ton  Mark 


carried  out  a  program  of  moderni¬ 
zation  and  rehabilitation  of  its  dis¬ 
tillery  at  Corbyvillc  which  has  re¬ 
quired  an  outlay  of  approximately 
$600,000.  In  the  near  future,  it  is 
stated,  replacement  of  the  power 
plant  will  be  necessary.  Cost  of 
the  replacement  is  c.stimated  at 


7  u  ,u  ,•  <  .1,  Shipments  of  newsprint  from  tons  for  corresponding  period  of  8300.000. 

ess  t  an  "  ‘‘Canadian  mills  during  October  ex-  last  year.  Shipments  for  10-month 

extent  o  more  than  a  hundred  mil-  ^  ^  ^  Jrunk  WeSfem 

ion  ollais.  t  er  on  s.  ^  on-in,.st  (,^0  in  the  history  of  the  in-  cent  greater  than  the  4.704,398  tons  FvnBnW  ' 

tures  and  stocks  are  approximately CGmingS  CXpOnG  , 

Ihe  same  at  $118  million.  a  ~  •  ,  ■  •  t-  '  Detroit.— Grand  Trunk  Weslern 

New.spiint  Association  of  Canada  Consumers  .stocks  in  U.S.  show- ,  operating  reven- 

neposits  at  Record  High  show.  At  .606,544  tons,  month's  ship-  cd  a  decrease  of  40.124  tons  in  Oct-  ucs  of  $47,178,000  for  the  first  nine 
Deposits  increased  during  the  ments  showed  a  sca.sonal  increase  ober  to  806.402  tons,  or  44  days'  '’'months  of  the  current  year,  an 
year  by  $79  million  to  reach  a  ncw|of  23.946  tons  over  September  fig-  supply.  This  compared  with  stocks  Op- 

peak  at  $2,226,960,000.  representing  j  ure  of  482.598  tons  and  were  20.385  at  end  of  October  last  year  of:  crating  expenses  amounted  to  $37,- 

thc  funds  of  two  million  customers.' tons  greater  than  those  for  October  8,62.889  ton.s.  or  49  davs'  supply.  Mill  365.1.68,  an  increase  of  $2,071,771 
The  bank's  total  resources  at' 19.62.  Canada  and  U.S.  increased 

$2,364,374,000.  marking  a  new  re-  October  production  also  establish-  by  4,228  tons  and  824  tons  respect-  865,229  to  $9,812,842. 
cord,  exceed  iUs  liabilities  to  the  ed  a  new  high  peak  and.  at  510.772  ivciy  during  the  month,  which  A  net  surplus  of  $162,769  is  anti- 
publir  by  $96,705,000.  An  important^ tons,  was  up  from  September  output  brought  total  North  .American  operations, _ against 

the  shareholders'  of  467,431  tons  and  from  October  stocks  at  end  of  October  to  9.68.2,38  Mas^Jcy.Vjr.*  told^'thc  l^nnuaf  meet- 

-  “  !  1952  total  of  ,602.791  tons.  Mills  oper-  tons  down  from  1.019.301  tons 

ated  at  101.8  per  cent  of  capacity  same  time  last  year. 

'during  month,  which  compared  - —  - - 

'vith’ 100.6  per  cent  in  September  Abitibi  Participat-es 

and  104.4  per  cent  in  October  of  •  n-  ki  ^  n 

last  vear  Ih  Big  N.Z.  Pro|ect 

In  a  message  accompanying  cur-  Announcement  is  made  in  Anek- 

rent  dividend  cheques  on  common  Total  U.S.  consumption  in  Oct-  la^^.  New  Zealand  bv^  Sir  .tamc.s 
stock  of  The  Shawmigan  Watei  and  pbor.  at  .66.6.14.3  tons,  fell  .iiist  short  Fletcher  chairman  of  the  board  of 
Power  Co..  ,1.  A.  Fuller,  president 
states  that  sales  of  electricity  tc 

residential,  farm,  commercial  and  established  in  May  of  this  year.  p,pp_.  Toronto  will  eo-opera  , 

municipal  ron.sumer.s  showed  a  por  first  10  months  of  this  year  ate  M*ith  advice  and  personnel  in  Interim  earninfi,*?  statements 


ASSETS 

Cash  on  hand  and  due  from  Banks  and 

Bankers .  $  229,668,364 

Notes  of  ond  Cheques  on  other  Bonks.  . . ;  1 00,252,926 

Government  and  other  (  ) 

Public  Securities ...  ,  <  i  626,746,833 

Other  Bonds  ond  Stocks  (  I  65,366,132 

Coll  and  Short  Loons  Gecunty  h.m  o»  i.rff.c;*’'!  ci  cqa  cot 

morlreiobl*  volu«  cov^ir)  _ ,y  00,000 

Total  Quick  Assets . $  1,073,620,838 

Loons  and  Discounts  768,740,595 

Acceptances  and  Letters  of  Credit  for 

Customers  (See  contra)  •.••••<  .  40,191,455 

Bonk  Premises .  17,938,641 

Other  Assets . . .  11 ,324,2  1  5 

Total  Assets . . .  $  1 ,91  1 ,8 1 5,744 


LIABILITIES 

Notes  in  Circulation .  S  1 6,467 

Deposits .  1,798,447,204 

Acceptonces  ond  Letters  of  Credit  (s*"  .  . 

contra) 

Other  Liabilities . 


40,191,455 
3,396,085 

Totol  Liabilities  to  the  Public .  $1,842,051,21 1 

30,000,000 
38,000,000 
921,235 

843,298 


Copitol  Paid  Up . 

Reserve  Fund . 

Dividends  declorcd  ond  unpaid  . 

Boloncc  of  Profit  os  per  Profit  and  Loss 
Account .  . 


Total  Liabilities _ _  $1,91  1,815.744 


enlargement 


Shawinigan  Chem 
Operations  Gain 


at  ing.  The  improved  results  were 
attributed  in  the  high  level  of 
;  business  during  the  first  seven 
months  of  the  year.  An  all-time  I 
record  in  business  was  handled' 
in  March  and  May,  brought  about] 
I  by  the  stepped-up  production  in; 
automotive  and  other  plants. 


PROFIT  AND  LOSS  ACCOUNT 

Year  Ended  3  1st  October,  1953 

Profits  for  the  year  ended  31st  October,  1953,  before  Dominion  Government  taxes  but  after  appropriations 

to  Contingent  Reserves,  out  of  which  full  provision  has  been  made  for  bod  and  doubtful  debts  .  $12,514,210 

Less: 

Provision  for  Dominion  Government  taxes . .  $5,558,000 

.  Depreciotion  on  Bonk  Premises  . . . . _  1,166,968  6,724,968 

Net  Profits  after  the  foregoing  deductions .  $  5,789,242 


Dividends . 


3,600,000 


X  .  ,  u  -T-  Better  3rd  Quarter 

of  the  recent  figure  of  ,66.6.21.3  tons  director.?  of  Ihe  Tasman  Pulp  and  ^ 

Paper  Co.  that  .Abitibi  Power  and  ut.  LOkeS  iQPer 

Pinoi-  rr,  r,f  T'r.vr.ntr.  M-ill  ^ 

eonsumers  showed 

.?ub.?tantial  increase  over  the  sim'-  ,„,ai  Canadian  production  amount-  i'aunchVng  ■the^'big '"••down ''unde:'' The  Great  Lakes  Paper 
lar  period  of  19.i2.  There  wa.s.  how-  ,  proiect.  The  Tasman  comnanv  isi*-®-  covering  9-month  period 

ever,  a  reduction  in  sales  to  large  cri  to  4.(74.,9.t  tons,  an  increa.se  of  hniiding  pulp  newsprint  and  tim-  September  30th  last  shows 

industrial  consumers,  due  to  re-  ,.3  per  cent  over  figure  of  4.760.239  ber  mifls  at  kaw'crau.  on  the  cast  i earnings  after  all  charges  for 

duced  purchase  by  the  Aluminum - -  -  -  .  eoast  of  New  Zealand's  north  island '  $1,930,586.  This  repre- 

Co.  of  Canada  at  Shawinigan  Falls.  _  _  to  utilize  the  World's"  largest  man-  ^  moderate  decline  from  fig- 

Sales  to  other  large  industries,  par-  Peller  Confrol  To  made  pine  forests  now  near  ma-!^'*'*'  corresponding  period 

ticularly  the  asbestos  mining  'n-  _  .  .  turitv  in  the  centr’c  of  the  island,  i  ®-  021-^37,  but  points 

diistry.  are  showing  satisfactory  Canadian  BreWCrieS  The  mills  wull  supply  a  large'^”  an  improvement  in  operations 

increases.  Toronto  —  Canadian  Breweries  proportion  of  New  Zealand's  news- .  quarter  ot  this  .vear  as 

Bu.sincss  of  Shawinigan  Chemicals ,  Ltd.,  according  to  announcement  by  print  needs  and  leave  a  surplus  with  .ast. 

Ltd  for  the  first  nine  months  hasjG.  M-  Black,  president,  has  ac-  for  export,  chiefly  to  Australia.  Statement  fur  first  6  months 

been  better  than  in  19.62,  message ; qui red  a  majority  of  the  outstand-  Pa.yment  for  .Aitibi's  services  will  showed  net  earnings  for  the  period 
says.  The  associated  companies :  ing  preference  and  common  shares  be  ba.sed  on  production.  The  agree-  this  year  of  $1,254,406  as  compared 
B  . A. -Shawinigan  Limited  and  SI.  |  of  Peller  Brewing  Co.  Ltd.  of  Ham-  ment  will  terminate  12  months  after  |  with  $1,429,077;  which  means  that 
Maurice  Chemicals  Limited  arc'ilton.  Ont.  production  of  the  mills  have  reach- 1  net  for  third  quarter  of  this  vear 

both  in  production.  Sales  of  Can- 1  The  brewery  in  Hamilton  will  ed  .60  per  cent  of  .full  capacity.  j  was  up  at  $676. 180  from  1952  third 

adian  Resins  and  Chemicals  Limited. 'continue  in  operation,  and  plans  Abitibi.  by  terms  of  the  agree- 'quarter  net  of  $592,160. 
another  a.ssociatcd  company,  have  for  the  enlargement  of  the  plant  rnent.  vvill  assist  in  selection  of’  Operating  profit  for  9-nionth  pe- 

been  maintained  in  the  domestic  are  under  consideration.  .Andrew  operating  and  supcrvi.sory  staff  and'rioti  of  $5,117,884  was  down  about 

market  at  a  higher  level  than  in  Peller  ha.s  agreed  to  continue  as  provide  training  both  in  its  mills  in  $700,000  from  figure  for  same  pe- 

19.62.  but  in  the  export  market  sales ,  president  of  Peller  for  the  time  Canada  and  in  New  Zealand.  In  thr|riod  last  year  of  $.6,808,078;  interest,, 

volume  has  been  below  last  year's  being.  first  period,  Canadian  company  will ' depreciation  and  pension  provision’ 

level.  The.  plant  additions  al  .Announcement  says  Canadian  dualificri  personnel  to  su-  totalled  $1,177,298  as  compared  with ' 

Shaw'inigan  Falls  have  been  com-  Brcw'cries  Ltd.  vvill  shortly  make  operation  of  the  mills  $1,386,841.  while  income  lax  pro- 

pleted  and  afc  in  operation.  an  offer  to  the  remaining  share-  Tasman's  staff  is  gaining  ex-  vision  was  dow  n  at  $2,010,000  from 

Further  work  has  been  done  on  holders  to  purchase  their  prefer-  Per^rjic(\ _  ^  ^  $2,400.0^.  _  _ 

rlearing  the  right-of-way  for  the  cnee  shares  at  $2,6  per  share  and 


Amount  corried  forword .  $  2,189,242 

Balance  Profit  ond  Loss  Account  31st  October,  1952 . . 

Tronsferred  to  Reserve  Fund, . . . . 

Balance  Profit  ond  Loss  Account  31st  October,  1953  . 


$ 

2,189,242 

1,654,056 

$ 

3,843,298 

3,000,000 

1 

843,298 

JAMES  STEWART 

prfSiDfMr 


N.  j.  McKINNON 
ClNfPAl  MiNAr.ra 


new'  La  Tuquc-Trois-Rivicrcs  trans-  their  common  shares  at  $4  per 
mission  line  and  construction  of  share, 
footings  for  the  steel  towers  hasi 

been  started.  The  Engineering;  C.AN.ADIAN  .4RE.VA  LISTING 
Company  has  also  been  engaged  in;  Shares  of  Canadian  Arena  Co., 
the  design  and  construction  of , operators  of  the  Montreal  Forum, 
transmission  lines,  enlargement  and  vvere  admitted  to  trading  on  listed 
construction  of  substations,  and  in  section  of  the  Canadian  Stock  Ex- 
Fngineei  ing  work  in  connection ,  change  on  Tuesday  of  this  week, 
with  the  additional  generating  units  Listing  covers  19. .600  no  par  com- 
to  be  installed  at  Rapide  Blanc,  mon  shares. 

Trenche  and  La  Tuque  plants.  -  - 

His  headquarters  will  be  in  Cal- 

B-A  Vice  President  sary 

fnm  Wacf>Avn  native  of  Minnesota  and  a  PO.VIIMON  HN.INCH 

wunaaa  graduate  of  the  Univ'crsity  of  Cali-j  Total  nevenue  -B  months 

Toronto,  —  Underlining  British  fornia.  Mr.  Torkclsen  joined  British  ' 

I  Arnerican  Oil  Company's  increased !  American  fourteen  years  ago  as  a  rovniririvs  nns 

I  exploration  activity  in  the  prairies  field  geologist,  becoming  a  vice-  ■  ■  ■■ 

I  is  the  appointment  of  O.  I.  Torkcl-,  president  of  the  British-Amorican  : 
sen.  formerly  exploration  and  pro- 'Oil  Producing  Company.  He  camc: 
duction  co-ordinator,  to  the  nevvl.yito  Toronto  in  March,  19.61.  to  be, 
created  post  of  vice-president  in  the  company's  exploration  and  prn-i 
rharge  of  exploration  and  produc-  duction  co-ordinator.  He  retains  hisj 
tinn  for  Western  Canada.  In  addi-'post  as  director  of  the  Brifish- 
♦  ion.  Mr.  Torkelscn  will  be  respons-  American  Oil  Producing  Company! 
ibie  for  crude  oil  purchasing  and  and  of  the’  Toronto  Pipe  I.ine 
crude  oil  transportation  in  Canada.  Company. 


Canadian  Business  Index 


F1NANC1AL->D.B.S. 

Bank  Debits  .  P  mnnt 

(  bartered  Banks — Sept, 
Demand  Deposits  .  .  . 

Savings  nepo.»it.s . 

Current  l^ans . 

Life  Insiuance  ‘sales—.l  months 
Bond  Financing — 10  months  ... 


19.53 

$ 

iiX'.Ol.s.oor  000 

.3.149  880.000 
.5.22.5,987.000 
.3.647.878.000 
1.27,5.900.003 
1.894,134,61.5 


2.088  637.000 
1.888.4.56.000 
200.161.000 


19.52 

$ 

90.203.000.000 

3.02,5.9.56.000 
4.900.880.000 
2  978.709.000 

1.116. .mono 

1.370.619.739 

2.000.101.000 

1.709.134.000 

290.967,000 


H.  G.  Nelson  Named  Director 
of  Canadian  Marconi  Coin[)any 


Mr.  Stuart  M.  Finlayson.  Pre.si- 
dent  of  Canadian  Marconi  Com¬ 
pany,  following  a  recent  meeting 
of  the  Board  of  Director.?,  an- 
noiiitc.ed  that  Mr.  H.  G.  Nelson 
had  been  named  to  the  JBoard  of 
Canadian  Marconi  Company. 

Mr.  Henrv  George  Nelson,  M..A. 
f Cantab.),  ’m.  Inst.  C.E.,  M.I. 
Mech.  K.,  and  M.I.K.K.,  is  Deputy 
Managing  Director  of  The  En¬ 
glish  Electric  Company  Limited, 
and  a  Director  of  Marconi's  Wire¬ 
less  Telegraph  Company,  Limited, 
Marconi  International  Marine 
Communication  Company  Limit¬ 
ed,  the  English  Electric  Valve 
Company  Limited,  and  a  number 
of  other  companies. 

He  wa.s  for  Iw'o  years  Outside 
Lecturer  at  Cambridge,  Univer¬ 
sity.  Mechanical  Science  Tripo.s 
course  on  Industrial  Manage¬ 
ment,  and  is  active  in  trade  a.sso- 
ciations.  In  addition  to  his  di.s,tin- 
guisliea  academic  caiwer,  he  has 
served  apprenticeships  in  France 
and  Switzerland. 

WAR  PFIRIOD  SERATCK 

In  1939  l.fc  volunteered  for  the 
Royal  Air  Force  but  was  directed 
1.0  industry.  He  served  with  dis¬ 
tinction  during  the  war  and 
through  the  post-war-reconstruc¬ 
tion  period  in  important  posts 
within  the  English  Electric  or¬ 
ganization,  including  a  period  of 
seven  years  as  Managing  Director 
of  n.  Napier  &  Son  Limited. 

WORLn-3VmK 

The  English  Electric  Group  i.s 
one  of  the  most  important  indiis- 


Gcneral  Kronomic  Situation- 
Index  of  Industrial  Produrfion— 

.\UC.  .  .  .  t!)3i-33  rqiialE  100 

Production  and  General  Business 
Mineral  Produetion — 

Gold — 8  months  .  Ounces 

Cement — 8  months  .  Bhls. 

.Asbestos — 8  months  .  Tons 

Co.-)] — 9  months  .  Tons 

Ci  udc  Oil — 8  montiis  ,  ,  . ,  Bbls. 
Maniifaeturing  Production — 

.Aue  I93.1-r,n  equals  100 

flour — 2  months  i.n)  Fbls. 

Leather  Boots.  Shoes— 7  nios.  Pr.? 

Newsprint— 9  months  .  Tons 

Wood  Pulp— 9  month.s  . Tons 

Paperboard — 9  months  Tons 

Fine  Paper — 8  months  Sh.  Tons 
Steel  Incot— 9  months  Sh  Tons 
Pig  Iron— 9  monihs  .  Sh.  Tons 
Power  production — 8  mos  H  P 
Auto  Salc.s — 9  months  .  Uniis 

aint.  Varnish  Sale.s--8  mo.s 


Bbts 

Ann 


H.  G.  Nelson 

trial  enterprises  of  Great  Britain 
and  ha.s  world-wide  affiliations 
and  connections,  including  owner¬ 
ship  of  the  .John  Inglis  Company 
Limited  and  Marconi's  WMreles.s 
Telegraph  Company  Limited. 
They  designed  and  now  produce 
the  Canberra  jet  bomber  and  they 
span  the  field  of  electrical  equip¬ 
ment  and  eleetronie  devices. 

English  Electric  recently  ac¬ 
quired  controlling  interest  in  Can¬ 
adian  Marconi  Company,  and  Mr. 
Nel.son's  appointment  will  as.sist 
in  creating  a  close  liai.son  between 
these  two  organizations. 


'  F?cfined  Pctrolrii:n--7  mr 

M?!nuf;icturinn  ln\'rptnr  r« 

Buildme  Prrmit>— 7  inns. 
FOREIGN  JRAPE— 

'Fntal  Kx.oort.s  .  . 

‘Fot.il  Im.)ort.s  . 

'Ff  tnl  Trade  . 

'folal  BalaiK'o  . 

\LS.  Balance  . 

ILK.  Balanc*e  . 


DOMESTIC  TRADE— D.B.S. 

tT.ain  SIcmc  SaU‘s  ...  9  mos 

,  Department  Stores  Sales  ,  .  9  htos, 

I  iU'lJil  Sales  ...  .  Pmo.c. 

I  Wholesale  Sopl.  ’3.5-.39  efiual  100  , 

Farm  Income  .  6mos. 

I  Hail  Carloadin^s  .  ,  week  \ov.  7 

I  Do  cum  total  Nov  7 

PRICES— D.B.S. 

;  Wholc-sale  Prices*,  Sept.  ’.I.t-.'IO  <Tnts  loo 
I  Consumer  Index.  Oct.  MHO  equals  loo 
i  Ind  Comb  Stocks  Sept,  .75-39  equals  100 
Ind  Bond  Yields  May  o’5-o9  equals  lOO 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Store,  Oer  28  bushels 
EMPLOYMENT— D.B.S.  Aiic.  D1  — 

General  Index  Sept . . 

RAILWAYS  EARNINGS 
C.N.R. — September 

Gross  Revenues  . 

!  (9pcratmc  Expense*^  . 


2,901.049 

14.718.978 

604.30.5 

10,943.320 

49.718.249 


260.4 
.3  168.000 
23.664.8.3.5 
4.264.023 
6.608.104 
,5.5.*.56;l 
ir,0..344 
.3.n:;4.49i 
2. 271. .574 
4.3,726.267.000 
37.5.897 
78.681.000 
76,183.000 
.•'  98.8  800.000 
407.26.3.000 


2  906.048 


11,9,59.750 


606.190 


12.352.2.53 


37.7.35.480 


3.108.7fHh009 

.3.340.000.000 

6.448.700.000 

-  231.300.000 

—  64  4. .300. 000 
169, 9110.000 


779.0.56. 0('0 
6B6.522.0(K) 
8,832.000.000 
J08.8 
1,17.3.700.000 
79.6:7 
3.443, 2L5 


4.074.000 
20,719.829 
4.257.448 
6.594.683 
.515.429 
121.243 
2.671.221 
2.003.379 
40.617.253.000 
309.464 
72.760,000 
66.102.000 
3.707,800.000 
265.2.56  ono 


3.190.900.000 
2,745.500.000 
6.1.36.400  000 
245,400.000 
-  472.000.000 
331. 000.000 


721.906.007 
6:?9, 137.000 
8.:«0.000.000 
404.1 
1.181.900.000 
83.480 
3. ,560.583 


Change 


Designed  to  meet 
Canada's  growing 
:  opportt  for 
investors 

20  OFMCES  TO  SERVE  YOU  ‘  '  ,  -  - 

VANCOUVER,  VICTORIA,  CALGARY,  EDMONTON,  LETHBRIDGE,  MEDICINE  HAT,  REGINA-' 
SASKATOON,  MOOSE  JAW,  SWIFT  CURRENT,  WINNIPEG,  PORtAGE  LA  PRAIRIE,  KENORA, 

■'  f  -r; GALT,  WINDSOR,  CHATHAM,  KITCHENER,  KINGSTON,  TORONTO,  MONTREAL' 

'  .  ■■  ■ 


Established 


7-5.690 

193,1 


Net  Revenues 
Nine  5Ionl.hs: 

Gross  Revenue' 
Opera  tine  Expenses 

Net  Revenur'i  .  . 
C.P.R. — September 
Gros.'  Revenue'- 
Operatinc  Expenses 

Net  Revenues 
Nine  Months 

Gro^-s  Revenue;? 
Oneratinc  Evpen,sr$; 

Net  Rev'cnur?  . 

(a)  Crop  Vear. 

t-“Deficil. 


59.797.000 

.5.5.892.000 

57, .590.000 
.59,711,000 

2.207-000 
T  5,181.000 

3,90,5.000 

6.879.000 

—  2.974.000 

•529  532,000 
505.541.000 

.501.. 562  000 
472.410,000 

-  27.970,000 
-^33.131.000 

23.991.000 

.79.1.S2  non 

—  .5,161,000 

.•!n..'t2fi.fiRn 

.■i«..i4.3  209 

39.07.3.033 

.3.5,966.283 

2.53.647 

576.926 

2,78.3  471 

3,!OS.7.5(i 

—  323  279 

19 

.■!.T.i..TS.'),SI7 

17.S7I..9n2 

.339.249,625 
.320. 444. .348 
18.80.5,277 

:  13  985  49 ‘ 

,  14.919.469 
9.33  975 

I 

112.6 


244.396.797 


190.6 


1 


,  I  ihas  been  required  nf  them  in  the  last  war|  .  ,  .  ,  ^  .  .  m  t>y  'Oppratinn  Rp.=ciip'  fnrimarkPt  with  a  riisrpmin 

I  ll  A  ^inAtldAI  IllYlAC  could  undoilbtedlv  also  be  useful  ap:ain  in'  ^  f  n  I  f  rvi  I  ^TT*  rppair  and  improvpmpnt  of  M^p  bpst  valup  for  mor 

|IIV  I  IliailViai  |IIIIU9  many  instances.  Ill©  1X1050^1115111  lO  111©  L©ll  nnn.ono  housps.  some  of  which  wprpj'^^'^aii'' hping  cut  tr 

FSTARLISHF.n  1912  It  js  a  thoupht  which  -some  of  the  more,:  ‘  f  ^  m  '  ninc-:«ifl  here  and  there  Supf 

oconomy-mlndert  mcmLyr.  of  the  House  in  |  Of  Centr©  o"!'"; 

K.rr.i.rv.  J.ht.  o.  Hntr  B  S.  r.A,  Amhoro.d  ..  „P  „e  think,  would  i  I  W  ■  I  ■  ■  N*  laiC  i,itmb.T  of  tho..e  ho.oss  fliSiAi*-  not  a  paten  on 

second  Clan.  Ma.l,  Post  Offer  Departmen,.  O.tawv  chaprinod  tO  find  that  defonCC  i  - ,  '  .  .IZ -  P‘'«Ked  at  prc  1914  levels  and  it  is  l-'blaws,  whose  full  r 

E.  C.  ERTI.  . President  and  Man.-Kdilor  production  is  llOt  all  spcndillfi:.  but  that  V  •  •  hardly  surpiisinB  that  .some  are  PCf'Hml.s  came  into  my 

J.  W.  tvsOaV  . .  Vicc-rresident  tail^riblc  mav  be  realised  by  more  There  is  something  very  unwholr-  and  its  vaptivr  audieners  with  .t  consideration  for  what  us  best  when  falling  in  decay.  Indeed  it  has  beeni'^’^^^^ 

A.  R.  W  voiNr.  modern  housokeepinfr  methods  in  the  defence  some  about  the  foiling  and  wailing  crudity  that  is  quite  ast.mishing.;  Americans  now  prate  of  the  po.ssi-  estimated  that  about  200.000  oldi  A  Briti.sh  housewife  w 


The  Masochism  To  The  Left 
Of  Centre 


plied  by  "Operation  Re.'cue"  fori  market  with  a  diseerning  eye  for 
the  repair  and  improvement  of  B.-juie  best  value  for  money.  Profit 


By  E.  C.  ERTL 


000.000  houses,  .some  of  which  were  being  cut  to  the  hone 

built  in  the  fir.st  half  of  the  nine-  '"ifl  here  and  there  Super  Markets 
tcenfh  century.  The  rent.s  of  a  are  springing  up  although  they 
large  number  of  the.'^e  houses  arel'U'P  not  a  patch  on  firms  like 
pegged  at  pre  1914  levels  and  it  is  l-nhlaws.  whose  full  report  and 
hardly  surpri.sing  that  .some  are  '’'■munts  came  into  my  hands  a 


A.  R.  w.  voi  NT.  . _ — _ — ^ — L"'—  modern  hnusekeepiiifr 

SltBSCRIPTION  PRICE:  In  Canaria  anri  the  Initrrt  King-  p.^tablishmcnts. 

dom.  S.^.nn.  Elsewhere.  .SB. 00  (Canadian  funds.)  _ 

AnVERTISIXn  Rale  Cards  on  application  at  all  oiir 
offires  or  from  any  responsible  .Advertising  .\genc> 

HEAD  OFFICE:  Montreal,  E.Ancasler  2190*  —  -All  Peparl-  \4Uc06C  JIlOW 

ments.  . 

TORONTO  OFFICE:  40fi  Royal  Bank  Bldg  .  S  Ktnc  .  I  ahniir  L 

Fast;  Telephone  F.Mpire  8-9.130.  O.  K.  Briem  Repre-  LdUUUI  L 

tentative.  t\  \  • 

I.ONOON.  KNO.:  9'  Bl^hop^fiatc,  E.C.  2;  PaviPS  A  Co.,  1  IIP  I  gft 

Represenlalives.  COntinUP-S  tO  .<?hOW  thc 

PARIS.  FRANCE:  28  Rue  Rirhelleii.  Paris  1.  France.  ronndn  in  its  mniv 

NEW  YORK:  111  Broadway,  R.  S.  Farley,  Representative,  in  f  anaOa  111  IT.S  appi  ( 


Quebec  Showing  the  Way  in 
Labour  Legislation 


^  tain  scction5  to  go  out  on  a  tre-  associated  with. 

The  Duplp.ssi.s  povornment  in  Quebec  mendously  long  limb,  is  onl.v  of  been  given  jobs 
continue.s  to  .show  the  way  to  other  provinces  passing  interest.  tion.  The  left  o: 


1  Broadrav  R.  s.  Farley,  Representative,  in  Canada  ill  it.s  approach  to  labouf-manape- 

- - - — - —  ment  di.spute.s.  One  of  the  first  pieces  of 

Dn-otr^  fo  fke  iutrrenis  of  the  invent-  Ippislatioii  introduced  ill  the  newly  opened 


that  accompanies  the  Washingtoiv fon.'. dering  that  it  is  so  usele.s.s.  'bility  that  the  investigations  might  houses  have  been  going  out  of  serv-jan  e.stablishment  like  this  wa.s 
probes  into  the  conduct  of  thc  pas:  riiH'  orcry  TET  fTicory  of  •■uuiit'«’f>s‘  <hc  respect  of  theiricc  each  year  simply  because  land-jsomcthing  out  of  Arabian  night.s. 

two  Democratic  administrations,  by  .Association"  but  fail  to  admit  ""t  appear  that  $4(1  lords  have  not  been  able  to  finance|Thal.  at  least,  was  my  impression 

The  fact  that  it  now  has  spilled  that  it  would  have  been  verv  stupid  billion.s  have  bought  much  of  that.:  repairs  which  are  costing  anything '  from  .some  of  the  pictures  in  the 
lover  into  Canada,  permitting  eer-,  indeed  if  people  who  had  been' What,  after  all.  does  it  matter  if^ip  to  three  times  the  level  of  1939.  brochure  and  the  w-ay  the  good.s 
tain  .sect:on.s  to  go  out  on  a  tre-  associated  with,  say  the  Bund.  ^  Thc  government  proposes  to  in-,  aUrLtivcTsplay 

mendously  long  limb,  is  only  of  been  given  jobs  in  the  administra-  ^^Trc.  oTfor  ^mi^g  agal  ti’l  "‘  7  "T  ""r'  nf  vegetables  which  really  looked 

pa.ssing  interest.  tion.  The  left  of  centre  act  like  a:'‘nnal  reasons  for  ranting  againsti,„  ^crease  rents  providing 

rri/Ac  thut  .«..«,-,,in,AiAr  one-cycd  Janus,  built  to  look  (wo  Cnngre.ss.  inece.ssary  repairs  arc  carried  out.ii^p^pp^  mound.s.  with  carrois 

is  at  «takG  anri  that  her  honour  '•'  fly*''  blinrieri  on  one  sirie  The  ranting  come.s  the  ea.sier  to  anri  it  asks  for  an  all  party  ;  cheek  by  powri  with  cabbages,  very 


v\avs  but  blinded  on  one  .side 


If  the  man  In  the  street  wonder'' since  they  are  already  ill  dis-  proach.  Now  what  is  the  attitude  often  the  rever.se  of  attractive.  We 


inq  pubUc  in  rhr  belief  that  fn"*  sc.'S.siou  of  tllO  lOfri-slatUfO  a  bill  which  would  besmirched  may  carry  .some  7.  ^ !  posed  against  the  Republicans.  Cer-  of  the  soeiali.st  opposition,  w'hich  have  got  a  lot  to  learn 

nrienee  of  caoital  IS  ensentwl  to  the  y  .  temoorarv  wei>’ht  and  are  indeed  "by  the  Reds  and  their  fellows:'  " 

cl^i/irii  of  f, nance,  the  prosperitu  of  pornilt  decertification  of  any  union  which  ^e  touched  bv  here  in  Canada  .shoulri  was  aware  of  the  problem  duVmg - 

indnntry  and  thc  development  of  our  encoura.ofed.  Of  countenanced,  a  .strike  in  .  ‘  "  ‘  "  ,.„ciioaH.An  from  POV.  no'  he  too  blind  to  recognize  thatiits  six  years  of  office,  but  shirked 

resmoTTS; -  any  public  .service  OrpanizaUon.  Keport.s  ,  f,om‘the  m,  te  astonish-  f'.nment  service  we  ought  to  admit,  "very  time  since  1947  when  UneleMhe  i.s.sue  fearing  a  lo.ss  of  vote.s.  ^otal  Inveilmtnt  P*ff( 

M.  FRIDAY,  NOVEMBER  27.  19.S.1  rom  Quobec.  .so  tar  uncontirmed.  indicate  ^  J  obtained  substantial  plauditsiNeed  I  give  the  answer:  Party  3,  ,,50  ,,  Nov. 

- - ^ - that  theyrovernment  lseon.siderin,cr.  andmay  ^  |  Un  ^d  states  is  point.  ^  be  could  count  the  con-lmanagrr  Momson  has  rubbed  h.s 


MONTRE.M..  FRID.AY,  NOVEMBER  27,  IP.'l.l 

L.  S.  AAackersy  Offers  An 
Optimistic  Review 


I  extend,  the  amending  bill  to  include  a  pro-  me  united  .xtates  is 

vision  for  povornment  supervision  of  strike  """  dosigned  to  establish, 
votes.  .Aded  by  a  fantastic  melange  of 


at  lea.st,  that  he  does  have  a  good'Sant  obtained  .substantial  plaudits!  Need  I  give  the  answer?  Party 

point.  This  preference  of  treatment,  '’broad,  he  could  count  the  con-lmanagrr  Morrison  has  rubbed  his 

this  respect  for  the  untouchability . '""'s  of  his  pocket  book  and  findjhand.s  and  has  joined  forces  with 
of  anvonc  a.s.socialed  with  a  RED  'bat  they  bad  been  considerably :  Bevan  who  has  rushed  m  with  the, 


Total  invesiment  Pcfformancc 
Jan.  31. 1950  to  Nov.  2. 1953 

57.6%  INCREASE 

Oivtdendi  Compounded  Conlinuoullf 


conspiracy  is  one  of  thc  more 


charge  that  thc  Tories  are  "grind- 


Roth  of  these  moves  have  boon  widolv  '•angmg  from  famous  phenomena  arising  ouf  It  is  only  natural  that  the  Demo-  'b"  of  the  poor."  Baloney! 


Canadian  bankers  have  established  such  urp'ed  thrijujrhout  the  country  for  some  time  ''■‘f*""s  to  egg-heads  who  would  protests  which  come  from 'craus  should  get  a  better  pre.ss  out-  ❖  •> 

a  high  reputation  for  care  and  foresight  in  now:  and.  in  each  case,  they  could  very  well  sbun  the  light  of  day  centre.  -"'de  'he  United  states.  They  were  However,  the  socialist  party  pro- 

reviewir.jr  the  businf'*'^  and  economic  trends  be  paralleled  in  other  provinces.  The  povern-  they  only  could.  Americans—  ^  ^  ^  ppppip',  money;,  paganda  machine  is  not  having  ad 

on  thc  occasion  of  thc  annual  mectinps  of  ment  of  Ontario,  for  instance,  which  has  incidentally  also  Canadians-  they''b"y  'Vf'e  nmre  disposed  to  globaPiUs  own  way  for  we  have  now  had 

the  bankin?  institutions  that  the  husinos.'^-  appointed  a  committee  to  review  the  Labour  b"'ng  badgered  by  tho.se  ..  do-goodism;  and  have,  at  all  times,  the  dear  cut  a.s.surance  that  all 

man  usually  anticipates  with  proat  interest  Relations  Act  of  that  province,  mipht  fol-  ’'ho  think  it  is  d.scoui-tcou.s  to  dig  promote  each  bcfn  ready  to  apologise  for  thelfood  rationing  is  to  end  next  year, 

the  “annuai  meetinp  season.”  low  the  load  of  Quebec  in  thc-se  dircctirins.  "P  angcrous  e  ements  ^thpr  f,. cm  position  to  position:  and  If""'  'b"'  'be"’  country  happened  When  rationing  was  impo.sed  it 

Lcadinp  thc  parade  apain.  as  far  as  the  The  \alue  of  the  clause  in  the  Amendinp  "  a'lgcrou.s  e  emen  s  appen  o  defend  each  other's  trust-  bo  ready  to  pick  up  the  torches;  was,  of  course,  noec.ssary.  Our 

bip  branch  bankinp  proup  is  concerned,  was  Rill  to  the  Labour  Relations  .Act  now  before  "  ""‘Vi  t  e  e  t.  worthiness  a.'  if  they  could  be  leadership  which  other  and  more  densely  congested  population  wa.s 

this  week's  annual  meetinp  of  the  share-  the  Quebec  Lepislaturo  already  has  demon-  One  even  invents  a  new  lan-  J,,  unbiased  judges  of  '‘red  hand.s  had  to  lay  down.  ‘vulnerable  to  enemy  action  and 

holders  of  the  Imperial  Rank  of  Canada,  at  strated  its  u.^efulness.  On  Friday  eveninp.  guage.  or  at  least  introduce.'  some  ‘  '  Nobod  v  like'  to  lose  a  mrar'b"''e  was  no  option  but  to  ration 

which  L.  sS.  Macker.'y  presented  his  first  pre-  November  20th  employees  of  the  Montreal  novel  words  which,  because  they  ,clf-immo-  ticket,  as 'became  obviou.'  in  ,hc  N""'  'b"'  'he  .'hadow 

Sidential  review.  ,  ,  ^  ommission.  which  had  been  come  npp.ngly  off  the  tongue,  are  Amer-  b-  lifted  registration,  compulsion 

Oiiite  in  tune  with  the  tradition  eslab-  tor  some  time  enpaped  in  a  dispute  with  the  expected  to  be  accepted  into  the  ,  .  ,  .  .  .  j  ,  u  i-.  ^  ^  and  iim‘tatinn  goes 

WUIU  ill  luiie  IMIII  iin.  1  /-  J-  r.  Ai  U  J  r  TS  -I  TA  1  .  overtones  of  political  voodooism  leans  voted  to  be  more  like  Canada.  ■ 

b'shed  Air  Alackersv  s  report  to  the  share-  Canadian  brotherhood  of  Railwav  r.mplovees  co.-.mnn  u.'agp  as  mater  of-  '  ^  .u  t-  •.  j  j  ^  r-  -it 

lisiivii.  .UI.  -Urtvnti.,'  .  1  .  J  ,  .u  Thev  seem  to  believe  that,  bv  a  the  Uniled  Kingdom  anri  France-  Already  the  shop.s  pre.sent  a  dif- 

Vinlf]er<  a  tram  dea  t  with  a  phases  of  the  and  Other  Transportation  AA  orkors  (Ct  L»  course  descnption.s  of  things  one  ■  ,  ■  ,  ■  ,•  _ _ _  .,1  .u 

nmiiuis  aj-diii  iRnu  i  n  1  1  I  1  ,1  •  i  II  j  j  .  chanting  repetition  of  certain  for  their  own  country  first.  feient  picture  from  twelve  months 

Canadian  economy:  and  he  (fid  .so  with  an  ;'h';'"oned  their  tram  cars  and  b^cs  and  does  not  i.ke.  ^ 

optimism  which  is  the  more  pleasinp  as  it  e  stranded  all  over  the  nty  oid  ladies  of  both  sexes  may  3,.,,  ,,,,,,,,,  understand  Whv.  m  the  Americas  "boo.se  from,  the  housewife  i.s  al- 

l^S  backed  by  the  sipnificant  tacts  he  ha.-  I  hiouphou^  A,  "!,'!!!  ■■McCarthyism"|^,,,  them-whieh  is  nothing  except  it  wa.s  9  s:n  which,  in  other  eoun-  ■'"'’dy  being  put  on  a  pede.'lal  by 

been  able  to  marshal  .  V  U  Js  that  somebody  has  turned  the  light  brie.',  is  regarded  a.'  a  desirable  'be  grocer  as  .she  walks  around  the 

Business  prospects  are  o  remain  pood,  ta  01  v  lule  n  ember.s  Ameneans  to  inve.'tigate  how  they  their  degree  of  patriotism.  We  have  an  - 

Air.  Alackersv  nointed  out.  because  of  Can-  maiathon  meetinp.  Theie  wa.s,  leadeis  of  cot  where  thev  are.  And  -witeh-  ..  .  ....  . 

,  ,  ,•  -4.  ...  tUn  «-.ilL-  r.t,t  -I'vnU  If  mid.'t,  thcie  were  some  strange  idea,  of  cour.se.  but  we  suspect  that  ■  ' 

ada  .s  remarkable  capacit.\  toi  adjustment,  tne  walK-out  emphasi/ed,  no  stiiko .  it  w,is  Hunt.'  which  succeed  in  finding  i  u  .  u  u  j  *  n.  1  r  r»-i  ,  , 

2,,  .  ,,  .  J-  ,  _ mni-nli-  .3  1  c nf  n.n-tnn  fn  fKr,  .  ^  crawlv  charactcrs  who  had  protec-  there  are  ladic.s  among  our  readers.  W/  I  T  A  r\  / 

This  pow'or  to  adjust  production  and  tiade  meicl.t  a  suspension  ol  set  \  kg  to  peimit  the  important  culprit.'  gam  in  .'tatnre  ,  •  u  i  i  m  <■  u  .u  VV  •  1  •  I J /■ 

it-  1  ,  1,,;.,1.1,.  Mni-l-nvc  tn  .j  H  I'r,  t  >-  ,0^,'  m  high  placcs.  I  Wc,  theicforc,  have  no  sympathy 

to  chanpinp  markets  quicklt  and  with  a  woiKoi.  to  atteno  a  meolinp,  and  it  was  in-  no  matter  how  opprobrious  the  u-kuo  ,  u »,«  th.,  ,,.,.,1  <  j  rMACTcern  / 

•  •  e  J-  ,  "  lUr,  K.inl-  .-.i-r.  •;  i-lioutorl  tb-it  tboi-o  n-oiilrl  Ko  no  r,ri  While  one  rcgrcts  that,  at  a  tune  with  the  stronglv  presented  no-  CHARTERED  / 

minimum  of  disturbance,  the  bank  picsi-  fiicateri  mat  tneie  woulo  Pe  no  ser\i(.c  on  ,erm  is  supposed  to  be,  when  it  ,  ^  •  •  •,  u  i.,  ,•  /  .u  i  ,  u  ^  w  j  t  Aa—..—  r  a 

J  i  J  ..J.,  Tt  ii  the  'simrl'iv  n-s  tbo  wni-L-or.:  avoiiIH  ho  too  tii-orl  .  of  deep  crisis.  It  should  be  necc.'-  tions.  of  the  left  of  centre  that  thc  ”•  '•  Adomson,  C.A. 

dent  .said,  does  not  .just  happen,  it  is  me  .  unriav  a.  mo  woiKOIs  would  oe  too  mod  ^|5pf^  from  the  podium  or  m  a  ,  ^  -.j  ,■  •  ,  u  .  n  .  j  C.  .  j  •  •  .•  John  D.  Hogg,  C.A. 

result  of  the  industry  of  labour,  the  resource-  after  the  lonpthy  Saturday  meetinp  to  man  column  of  tvpc.  '  'I*'"'"*"  "  nation  into  shout-  Lmted  sta.es  administration.  birks  b 

fulness  of  manapement  and  povernmenf  their  enrs  and  huses.  Officials  of  thc  union.  parti, 'ans.  one  nevertheir."  m-  although  elected  for  that  purpo.'e,  MON" 

poliev”  however,  with  an  eve  to  the  new  leeislation  stlnctively  feels  that  the  searches  should  not  clean  house  horausp  _  _  _ 

rinh-  O  pofactronho  ahmuH  hp  wput  Oil  to  in  Ouchoc  —  wliicli  COntains  a  rptroactivp  ‘  b"  done  to  .'top  ,^0  not  only  ju.stifieri  -  but  that  some  foreigners  might  object.  The 


other  from  position  to  position:  and! 


mtry  happened  When  rationing  was  imposed 


now  defend  each  other's  tru.'t-  bo  ready  to  pick  up  the  torches;  was,  of  course,  noec.'.'ary.  Our 
worthiness  a.'  if  they  could  be  '"""'"''■‘’bip  ’'bich  other  and  more  densely  congested  population  wh.s 


■ed  hand.'  had  to  lay  down.  ‘vulnerable  to  enemy  action  and 

Nobody  likes  to  lose  a  meal  'b"*""  but  to  ration 


MfTiAi.  .4rri-.Mii.ATi.vr,  fcnb 


chanting  repetition  of  certain  for  their  own  country  first.  ferent  picture  from  twelve  months 

I  phrases  and  slogans  and  imprcca-  We  have  never  been  able  to  '’R"’  und.  with  plentiful  .supplies  tn 
'  jtions.  they  can  turn  away  whatever  understand  Why.  in  the  .Americas  cboose  from,  thc  housewife  i.s  al- 

!ail.'  them — which  is  nothing  except  it  was  a  sin  which,  in  other  eoun-  leady  being  put  on  a  pede.'lal  by 

^  that  somebody  has  turned  the  light  tries,  is  regarded  a.'  a  desirable  'bf  gioeer  as  .'he  walks  around  the 

^  on  them  and  found  that,  in  their  degree  of  patriotism,  W'e  have  an  - — - 

mid.'t.  there  were  some  strange  idea,  of  cnur.'e.  but  we  suspect  that  t  '  ' 

^  crawly  characters  who  had  protec-  there  are  ladic.s  among  our  readers.  W  T  T  An/ 
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tors  in  high  places. 


We,  therefore,  have  no  sympathy 


While  one  regrets  that,  at  a  time  with  the  strongly  presented  no- 


,  me  oaUK  pmsi-  mvau-'u  iiiai  inere  utniin  uc  nn  service  on  ,erm  i.s  supposed  to  be,  when  it  ,  .  •  •  u  ih  h  /  .u  ,  „  ,  .  .1  .  l 

happen.  It  1.==  the  Stindav  as  the  workers  wonld  be  too  tired  u.'ed  from  the  podium  or  m  a  ‘  '‘'b”"'''  be  necc.'-  non.',  of  the  left  of  ccntie  that  the 

ibour.  the  resource-  aftc'r  the  lonjrthy  Saturday  meetinfr  to  man  column  of  type.  '"''‘be  a  nation  into  shout-  United  states  administration. 


ng  partisans,  one  neverthele."  in-  although  eleeted  for  that  purpo.'e, 
stlnctively  feels  that  the  searche.'  should  not  clean  house  because 
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Only  a  catastrophe  abroad,  he  went  on  to  in  Quebec  —  which  contains  a  retroactive 
say.  appears  capable  of  chanpinp  the  favour-  clause — persuaded  the  workers  to  return  to 
able  circumstances.  The  stability  of  prices:  their  duties  on  Sunday  morninp. 

the  ri.se  in  real  wapes  as  a  result  of  the  in-  -A  strike  of  the  M.T.C.  workers  would 

creased  output:  and  the  increase  in  wapes  ha\e  been  illepal.  as  the  dispute  between  p  .u,  u  ,  v,  •  ,  -  -  - 

not  offset  by  further  increase'  in  livinp  the  commission  and  the  union  had  pone  to  7.  ,  '-7  'n'entmn  of  ..tatiu-e  of  its  trade  mark  that  is  fretion.  it  win  get  into  deeper 

co.sfs :  are  «ome  of  the  favourable  circum-  arbitration  and  a  decision  brdupht  down  by  ‘"S®  •'’’RE  being  dug  very  sad.  becau.'e  the  left  of  centre  trouble  if  it  keep.'  insisting  that 

stances  referred  to.  the  arbitration  hoard.  ‘’’i’  'f"  safety  of  the  nation  rn„(.h  n.'efulne.'.'  for  the  devel-  there  was  no  infection,  in  spile  of 

A  word  of  warninp  wa."  uttered  ahout  the  The  reported  inclusion  of  a  clause  in  the  *^7;  opment  of  a  democratic  .'ociety.  the  mas.'  of  evidence  that  prove.' 

increase  in  consumer  credit  which,  while  the  Labour  Relations  Act  which  would  provide  .  ^  'sei’Ps  ask-  xhat  usefuines.'.  however,  i.'  d.s-  otherwise. 

proportion  to  sales  is  not  yet  above  the  prc-  fer  povernment  supervision  of  strike  vote.s  ^  beating.  With  all  the  proof  apearing  fast  as  indication.'  gm-.v  .Ml  the  shriek.'  and  the  abuse 

war  ratios,  bears  watchinp.  'hould  ho  welcomed  by  trade  union  leaders:  kas  come  up  m  the  past  six  that  the  blind  .spot  is  not  ju.'t  that,  and  the  mental  gymnastics  anri  the 

Mr.  Mackersy  made  a  particularly  pood  but.  so  far,  there  has  been  no  word  of  com-  'O  no  mnod  to  plead  whether  they  are  still  holding  .'udden  rememberings  won't  pro- 

point  in  his  roview  of  foreipn  trade  trends,  mendation  from  that  direction.  It  i.s  no  losser  charge  of  laxity  t^p^p  ceremonial  meetings  iwe  vide  enough  cover  to  hide  them 

While  hopinp  that  the  United  State*  will  uncommon  occurrence  for  charpes  to  be  meompetenre  and  nsks  being  think  it  was  on  "F"  street  in  Wash-  from  the  growing  interest  of  the 
quickly  renew  the  leadership  in  the  strupple  made,  after  a  strike  has  been  called,  that  coilty  of  a  lot  worse  it  :ngton  during  the  thirtiesi  in  which  little  fellow  in  the  .street, 

for  freer  world  trade,  he  emphasized  that  there  was  an  inadequate  representation  of  as  if  there  were  some  J^p  inverted  mysticism  of  interna-  The  frenzy  and  the  anguish  and 

Canada  ton  must  continue  her  work.  Redlic-  union  members  at  the  strike  meetinp.  Union  banger  that  the  investigations  H,,nr  i.sm  played  a  not  ineonsidcr-  the  emoting  and  the  brea.'t  heating 

tions  in  tariffs  which  may  he  required  officials,  accordingly,  mipht  be  expected  to  appmarh  a  .su.speeted  point  ^jp  ^ve  do  not  know.  But  it  win  merely  strengthen  the  grow- 

, should  he  reenpnised  as  the  cost  nf  findinsr  accept  supervision  of'strike  votes  as  a  means  'be  eentre  of  the  eonspiraoie'  certainly  .seem.s  as  if  that  casting  awarene.ss  that  here  i.s.  indeed 

markets  abroad  for  Canadian  products.  '“The,  of  provinp  that  they  are  beinp  fairly  con-  'binh.  of  course,  if  it  does  exist  sopqratus  Still  made  men  jump  as  something  which  .'omebody  is  des- 

necessary  adjustments  would  be  made  ducted.  ""b  't  it  is  found,  would  be  quite  if  jerked  on  a  string  everyt  me  a  perately  trying  to  hide, 

easier."  Mr.  .Mackersy  stated,  ‘‘if  more  vipor-  The  Dup'o.',*!.*  administration,  already  '‘'development  indeed.  neu-  skeletnn  is  dug  up  within  the  Once  that  appetite  has  been  fully 

OUS  efforts  were  made  to  sell  Canadian  pro-  unpopular  in  certain  labour  circles  in  Quebec  Bo,  -vith  the  a'.'i.'tance  of  rol-  memorabilia  of  the  allegedly  saero-  aron.^ed.  whether  it  is  rightly  or 

ducts  abroad."  This  is  a  point  obviously  because  of  its  approach  to  labour-manape-  umnL'ts  who,  for  twenty  years,  'anet  Roo.'eveli  administration.  wrongly  based,  it  will  in.'i.'t  on 

overlooked  by  so  many  who  appear  to  rely  ment  relations,  can  hardly  hope  to  enhance  'nave  enjoyed  the  "Cocktail  and  .M'  we  have  said,  it  i.*  not  a  being  satisfied.  The  left  of  centre 

solely  on  the  United  .'States  not  to  interfere  its  reputation  in  this  direction  by  the  pro-  Borscht  eircu:!  "  m  Washington  and  whoie.'ome  matter.  ought  to  be  the  first  to  realise  this 

with  the  free  flow  of  Canadian  products,  posed  amendments  to  the  I,ahour  Relations  at  the  United  Nation.',  that  left  <•  |—  they  invented  the  proces,'.  re- 

repardless  as  to  that  country's  internal  prob-  Act.  It  can,  however,  console  itself  with  the  of  .-entre  keeps  fiageiiati  Hi?  Itself  N'or  is  .t  n  sisn  cf  w'holr'xnmc  member? 

Jems.  ‘houpht  that  it  is  holdinp  firmiv  to  its  policy  ’  -  -  -  -  -  -  - -  ' 

In  callinp  for  preatcr  immipration.  in  of  full  encourapement  of  private  enterprise  Gingell  Writes  from  London 
“this  unusually  favourable  time",  the  head  in  the  prot  ince.  ^ 

nf  the  Imperial  Rank  lends  sipnificant  sup-  - 

Have  We  Gone  Too  Far  HabDV  CirClimU'tanrFa  ‘xti  Ahm 


IMIIV  a  CaraST  rniUK*  antuail.  Iir  nnuIH  'Ul  i  i  1 r  t  lirt  ’  •  >  L-  -  -  ---  -  — 

V.  appears  capable  of  chanpinp  the  favour-  clau.se—persuadod  the  workers  to  return  to  'h"."  ^'’"“'b  be  prcs.'ed  to  eompie-  very  idea  i.c  appalling, 

lie  circumstances.  The  stability  of  prices:  their  duties  on  Sunday  morninp.  '‘on.  The  left  of  centre  is  in  trouble, 

e  ri.se  in  real  wapes  as  a  result  of  the  in-  A  strike  of  the  M.T.C.  workers  would  P'"-'’benU'  tw  have  been  given  that  if  the  left  of  centre  feels  that  Obviou.'l.v.  because  of  its  own  care- 
eased  output:  and  tlie  increase  in  wapes  have  been  illepal.  as  the  dispute  between  7'' "'""b'"  it  should  raise  its  blind  spot  to  the :  ie.'.'nes.s  m  not  keeping  out  the  in- 
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get  into  deeper 
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Once  that  appetite  has  been  fully 


<•  ❖  <•  I —  they  invented  the  process,  re- 

.1  a  sign  of  w-holesome  member? 
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port  to  those  prnups  in  Canada  which  have 
for  some  time  recopni.sed  the  relatively  low 
anri  stable  population  as  one  of  thc  points 
of  weakness  in  our  society  and  economy. 

!s  There  Not  Room  For  Salvage 
In  Defence  Materials? 


With  Leisure  Time? 

There  is  significance  in  a  submission 
made  tn  the  Ontario  Department  of  Educa- 
tinn  by  the  School  Trustees  for  St.  Cathar¬ 
ines  seeking  abolition  nf  the  Remembrance 
Day  holiday  on  the  grounds  that  few  children 


Happy  Circumstance  Still  Abounds 
In  United  Kingdom  Scene 


By  ALFRED  W.  GINGELL, 

(London  correspondent  of  The  Financial  Timet) 


Military  planners  must  of  necessity  be  attend  memorial  service.*  and  that  it  is  tha't  has  taken  plan's  in  the  pauern  7  rpcmvpd  .smea  flow  of  raw  material.'  has  quirk- 

hoarders.  They  can  never  afford  to  jpopar-  reparded  as  just  another  day  away  from  world  n-ade  sinre  the  war  is  '  ^  ^  m'"  «  flnod,  the  mn.st  potent 

dise  the  country '.s  safety,  which  is  their  'chnni.  It  is  noticeable  that,  in  recent  years,  ''■rJ  known.  The  United  states  has  U®"  '*'  ,  ^  ,  influence  in  thus  direction  being 

specific  charpp.  by  nrderinp  too  little,  or  by  there  has  been  a  prowinp  trend  towards  taken  the  place  of  Britain  as  Ca-  '  beiiverie.s  from  the  Conakry 

wastinp  what  they  ha\e  ordered.  cln.-inp  down  nf  offices  on  that  day:  the  fact  nada'.s  largest  cu.'to.mer-a  fact  that  7  in  Africa. 

This,  however,  i*  a  technolopical  ap-"'  that  it  has  been  made  a  tiarik  holiday  doubt-  many  people  in  Britain  have  never  7”  ange  m  a  non  U  win,  of  course,  be  asked 

in  which  innrivations  follow  upon  each  other  les.*  beinp'  a  factor  in  this  repard.  There  ocen  particuiariy  happy  about.  So  me.a  s— tm.  ea  zme  and  whether  Britains  steel  indu.'try 

with  bewilderinp  rapidity  and  in  which  even  i.s  no  indication  that  adults  observe  the  oc-  when  Mr.  Butler  m  his  recent  '  "'  *'  '  'wiH  he  able  to  find  a  market  for 

a  weapon  that  is  quite  modern  one  day  is  casion  as  it  is  supposed  to  be  observed  to  speech  to  the  Canada  Club  stated  ‘‘o'  its  output,  particularly  a.s  the  other 

superceded  by  somethinp  else  that  makes  it  much  preater  extent  than  do  .school  children,  'hat  it  was  Britain.'  desire  to  take  .',7  ?  '"'""se  o  t  e  mai  -et  .<ipei  producing  countries  in  Fumpe 
well  niph  useles.-;.  This  is  a  facet  of  a  Jiattern  which  has  as  large  a  pari  -in  the  immen.'e  riinning  into  difficulties.  The 

Which  brinps  up  the  question  a.s  to  whe-  become  all  too  common  of  late:  a  pattern  development  no-w  in  progress  in  -  PP"’""'”  ^  ''  '  "  peiSLslent  experience  of  Britain  .so  far  ha^s  been; 

•  1  u  ^1  ■  I  I  *  c  L  .  1  •  J  c  ,  '  1  ■  r-  „  a  backward  move  in  all  four  metals  ‘o  marked  vailancc  witn  that  of 

ther  the  occasional  housecleaninp  would  not  of  shorter  workinp  davs,  shorter  workinp  '  anada  as  our  resources  allow',  u  .  u 

,  •  11,  .L  L  •  1  I  ^  I  '  11-1  T  .u  I  ■  J,  ,  that  has  inclined  con.'umers  to  West  Geimany  whose  exports  .show 

be  in  order,  in  order  tn  save  the  warehousinp  weeks  and  more  and  more  holidavs.  In  'his  column  inwardly  gave  a  hearty  .  .  ,,  ,  ,  „  h  i  . 

,  .  *  r  ,  ,1  .L  -,1  U  ,  1  -2  li,  •  .U  U  mistru.'t  the  outlook  and  .'o  aecen-  a  drop  of  2.S?r  over  last  year,  com- 

ppace  and  return  amounts  of  money  to  the  theory  it  has  much  to  recommend  itself:  in  three  cheers.  ,  ,  .u  .  .  .  »  r 

‘  4  L  ,L  tL  4  u  4-  4L  1  r  1  L4-  I  .  .1  ■  r,  tuatc  thc  tcndcncy  to  buy  on  a  pared  with  a  slight  increa.se  fori 

government,  whether  these  amounts  be  practice  there  are  pood  reasons  for  ( oubtinp  'fi  >'s  mn.st  palmy  nays  Britain  ...  .u  -t,,.-  '  ,■  m  j  ,  u  ,  i  i  i 

r  „  ,1  u  4L  -4  ■  1  1  1  44  •  •  -4  _ _  4  t  n  4V  .  4  u  hand-to-mouth  ba.'is.  This  policv  Britain.  We  rin  not  have  to  look 

large  nr  small.  whether  it  is,  bv  and  large,  attaining  it.s  Hid  not  take  all  the  interest  she  ,  ,  ,  ,  ,  r  r  4u  n  -4  •  i 

•  r  4  ii  4.  r  u-  4-  -If  ^  1  •  4'  -e  ^  1  H  iH  u  J  ■  .V  .  1  J  »  has  been  going  on  for  so  long  that,  far  for  the  reason.  Britain  .s  mark- 

There  is,  for  instance,  the  matter  of  en-  obiectivc*.  More  leisure  time,  if  properly  shnuiH  have  Hone  m  the  'land  of  ,  .  .  ,  ^  r-  hh  u  ' 

u  4U  r  r.  1  r  ti  -i  '  i  e  •  i  /•  41  1  1  41  '  .u  .  .4  ,  altnnugh  the  world  has  ample  .si.ip-  els  m  tne  Commonw'ealth  have 

gines.  both  for  aircraft  and  for  small  auxil-  made  use  of,  is  pood  for  the  worker,  whether  'he  younger  son  ,  but  there  has  ,  ,  ,  .  «  h  ,  r  41.  ^  i  ' 

larv  craft  oi  the  Roval  Canadian  Naw.  on  the  as.semblv  line,  the  bench  or  at  the  been  pmnty  of  evidence  of  late  of  .  4U„  ^  ,  ...  , 

'fT-  -1  -4  I  c  u  4  '  1  1  I /•  1  1  r  11  /•  1  1  1  1  4u  •  ■  4  ,  »  ,  mers  hand.'  in  Britain  today  are  the  demand  for  capital  goods  than 

\\  e  don  t  know  of  course,  but  we  can  desk.  If  used  to  follow  a  useful  hobbv  or  'he  expansionist  attitude  of  the  ,  ,  „  .  .  ....  , 

t  b  13 1  tbpim  mii.t  ho  r.in'to  .  W  to  in^nroio  tho  rvflod  ivith  rrnnri  .oodir,,;.  to  Conservative  government  to  the  l^w-some  dealers  .say  danger-  Germany  s  traditional  markets  ,n 


Australia  is  Growing  tool 

Migration  ond  investment  ore  contributing  to 
Austraiio's  rapidly  increasing  importance  in 
the  world  of  trade. 

A.N.Z,  Bonk  knows  Austrolio  and  New  Zea¬ 
land  and  the  Bank's  brood  experience  covert 
virtually  every  type  of  trade.  For  factual  in¬ 
formation  address  us  directly  or  through  your 
honker. 

AUSTRALIA  AND  NEW  ZEALAND 
BANK  LIMITED 

im  ^hich  Ar« 

lANK  07  AliSTBAIASIA  ^  UNIOW  RAMk'  Of  4USTB4LIA  IT 

Estitohshtd  1815  Estahlfihed  1(117 


UNION  RANk'  Of  4USTBALIA  ITQ. 
E«i4hli$hefi  1817 


•  *  Ai  A  au  a  u  ‘a  r  a  •  isi  •  I  ‘At  1  !•  '  X  ('oncervativp  cnvnrnmont  tn  thr*  very  low— .some  riealers  .say  rianaer-  vxrrmanys  iranilional  market.s  in 

imagine  that  there  nmst  be  quite  a  few  to  improve  the  mind  with  good  reading:  to  opm  r7:,a,,7si-7  n.isiv  inw.  F.uropc, 

engines  left  over  from  the  last  war  and  get  ouUioors  for  health-giving  exerc.se:  or  ,,  ,,,  build-  The  fact  that  motai.s  have  to  Optimism,  however,  i.s  dampened' 

there  hardly  appears  to  he  muen  of  a  chance  in  the  interests  of  civic  or  social  .service  the  a  t- ic  .u  i  i  .  .u  .  i  -.  I 

4  •  .  II,,  1  •  .•  .  1  ,  .  ‘eg  generally.  Branche.s  of  the  L.K.  come  manv  thousand.s  of  mile.s  from  w'hen  W'e  look  at  the  stock  position 

that,  in  the  case  ot  a  crisis,  we  should  have  leisure  time  not  onlv  can  serve  to  increase  ..f,  ;  ^  .  .  ...  '  .  ,  i  *  u  □  u  ■  j  .  i.- 

,  "  Mil  11  I  •  ar  4  1  .L  i-f  ■  4-  .1  1  -4  •  1  aiicraft  industry  are  already  est-  the  source  of  production  mean.s  at  hony'.  British  indu.stry  which 

to  fall  back  on  propeller-driven  Mustangs  and  the  efficiency  of  the  worker:  it  can  also  u,;  ^  u  i  .u  .u  .  .u  4u  u  ^  '  .u  .  ■ 

_  ,  ,  *  '  ,■  4i  •  4  4-  4,  11'  \  1  44  •4-  abli.shcd  on  your  side,  while  the  that  the  flow  through  the  pipelines  aix  to  nine  months  ago,  was  facing 

Lancasters  to  sa\e  us  trom  the  lets  of  the  make  him  or  her  a  better  citizen.  4„„i„  i  ..  ,  n  t  c  •  i  .  •  T ,  4,  ^  i  f  •  u  ih-  .  , 

111.  1  •  14-1  4  1  1-  I  ,  4-  4  ,  Anglo-Iran.an  Oil  Company  in-  is  slowong  down  to  a  trickle.  Na-  a  steel  famine  i.s  building  up  stocks. 

enemv.  Enough  has  tieen  added  to  propulsion  It  is,  howetcr,  an  eslahlished  tact,  and  ,,  ;  ,4,  1  ;  „  .  u  .1,  u  ■  u.  4  c,  r,.  lu  .-44 

‘  ,  •  .  ,  .  4-1  4-  .  4  41  4  41  1  •  .•  r  'rods  to  paiticipate  in  the  working  tiirallv  this  heightens  the  prem-  Bo  far  they  are  not  excessive,  but 

engineering  and  in  navy  consiruction  also,  an  iintortiinate  one,  that  the  leisure  time  of  .  ,,,  ,,  1,  ,  ■  .  ,•  ,,  .4  ,4„,.4.  4  h  4.  .u  ,  .4 

'^11^  ,  ,  4-  1-  1  I  4i  ,  ■  ,  I  .  Of  Canadas  oil  rr.'ource.'.  it  is  to  lum  for  spot  .supplies.  If  there  there  can  be  no  doubt  that  the 

to  make  the  war-time  diesel  iilants  more  or  the  average  woi'ker  is  largelv  soent  in  nur-  4„  .  .4  ,  .4  j  ,  r,  ,  1 

III  Iiinp'  ,  4-  4  ,  -4  ,  •  ,  41  ■  ,  4  he  hoped  that  the  company  ignores  '.vere  more  confidence  in  the  .'tab-  record  output  of  Britain  s  steel 

loss  obsolete.  In  tact,  it  is  .|uite  possible  .suit.'  which  are  anything  but  benelicial  or 

that,  in  the  whole  rang(^  of  eng.neenng  ani  healthful:  P'n;-'u;t.s  which  neither  refi-esh  and  concentrates  all  its  available  ,,„,kp,iing.  Ohviousiv  this  will  not 

eqmiiment  developments  Or  the  armed  them  for  their  labours  nor  improve  their  resources  in  a  counlry  where  ri.'k  h,  ,ncou,agement  for  con.',,-  go  on  for  ever  and  .some  of  the 

services,  there  may  be  hunt  red.s  of  millions  status  a.'  citizens.  All  of  which  I'aises  the  capital  is  welcomed  mu.st  dry  up  sooner  or 

of  dollars  tied  up  in  materials  which  is  much  question  as  to  whether  we  already  may  have  with  Mr.  Butler,  observer  hope.s.  engineering  steps 

too  good  to  throw  away,  even  if  it  might  gone  too  far  in  the  curtailment  of  working  and  believe.',  that  the  progre.ssive  '  ,5.  j.,  up  ps  export.',  the  steelworks  here 

never  become  u.seful  again  in  the  way  in  hours.  relaxation  in  restrictions,  both  m  Fostered  by  iLs  large-scale  con-  will  'not  continue  to  be  insulated 

which  It  has  been  intended  to  be  when  thc  - j - ,'truction  programme.  Britain's  steel  from  World-Wide  tendencie.s. 

taxpayers  bought  It.  The  J  nnled  \\nrd  quote.S  Time  and  Tide,  Europe  and  a.'  between  Canada  and’ jndu.'trv  moves  from  .Sirength-to-  ❖  ❖ 

So  why  not  periodically  offer  the  stuff  a  London.  England,  weekly  which  records  the  U  K..  wUl  make  for  expamsion  strength  last  months  output  m.v'  last  despatch  I  rii.sru.'srri 
for  sale,  after  removing  whatever  may  be  the  case  of  a  man  in  Sandhurst  who,  .suffer-  "-aHe.  More  important  perhaps  the  possibility  of  an  early  election, 

regarded  as  “clas.sified”  ?  ing  from  a  toothache,  spent  eight  hours  i-'  'he  better  climate  for  free  en-  begins  to  look  as  if  the  annual  1  did  not  rate  the  ehanre.s  ton 

In  nur  Uanadian  hinterland,  particula;  ly  trying  m  locate  a  dentist  who  would  do  terpn.se  in  the  U.K.  which,  it  can-  ,argrt  of  17,.=in0,00n  tons  will  be  highly,  since  then  the  Tories  have 

in  the  northern  outposts,  there  must  be  in  .-nmetil'ing  about  it,  only  to  discover  that  O"'  doubted,  win  make  your  reached.  The  new  blast  furnaces  made  a  politically  unpopular  move 

numerable  tiny  communities  whose  life  all  of  the  two  dozen  he  called  were  away  government  and  financial  cir.’les  ^^hich  have  rome  into  operation  .so  the  odds  lengthen, 
would  he  iniprot-ed  greatly  if  they  could  be  on  holiday.  And  still  there  is  a  considerable  -eok  on  this  country  with  a  more  however,  the  mo.st  Impor-  if  anything  was  political  dyn- 

pnwered  h\-  old  .\avy  diesel  or  aircraft  on-  number  among  t'anadians  who  favour  state  kindly  eye.  Not  that  we  have  had  f,p,„r  in  the  improvement  amite.  it  is  the  question  of  vent 

gine.*^  capable  of  developing  the  power  that  controlled  metlical  services  in  thi.s  country,  )  anything  to  grumble  about  in  the  during  the  la.st.  few  months  for  the  restriction  and  this  has  been  .'up- 


opportunities  open  to  Bi:ia,n  sio  o  ouslv  low.  Europe. 

as  in  civil  engineering  and  build-  The  fact  that  metal.s  have  to  Optimi.sm,  however,  i.s  dampened: 
;ng  generally.  Branche.s  of  the  U.K.  come  many  thousand.s  nf  mile.s  from  when  we  look  at  the  stock  position 
aiicraft  industry  are  already  est-  the  source  of  production  mean.sjat  hortY.  British  indu.stry  which 
abli.shcd  on  your  side,  while  the  that  the  flow  through  the  pipelines  six  to  nine  months  ago,  was  facing 
.■\nglo-Iianian  Oil  Company  in-  is  slowing  down  to  a  trickle.  Na-  a  steel  famine  i.s  building  up  stocks. 


the  crocodile  tears  from  Teheran  ility  of  prices  the  market  would  indu.'try  is,  to  some  extent,  due  to 
and  concrnliates  all  its  available  more  noimally  and  there  .'lockpiling.  Obviously  this  will  not 

resources  in  a  country  where  ri.'k  ,^.r,nld  be  encouragement  for  con.'ii-  go  on  for  ever  and  some  of  the 
capital  is  welcomed  mens  to  buy  forward  at  cheaper  demand  must  dry  up  sooner  or 

With  Mr.  Butler,  observer  hope.s.  later.  So,  iinles.'  engineering  .steps 

and  believe.',  that  the  progre.ssive  ...  ,5,  ^  up  jts  export.',  the  steelworks  here 

relaxation  in  restriction.s.  both  in  Fostered  by  iLs  large-scale  con-  wdll  not  continue  tn  be  insulated 
thc  sterling  area  and  in  Western  ,jruction  programme,  Britain's  steel  from  w'orld-wide  tendencie.s. 

Europe  and  a.'  between  Canada  and  ’ jnbu.'try  moves  from  .sirength-to-  ❖  ❖ 

the  U  K.,  will  make  for  expansion  j;,rensfh.  I.ast  month’s  outmit  m.v'  last  despatch  I  discussed 


A4«r9«g«r'9  OA'lf*  394  Coll*n«  St..  Mplhournu,  AustrAfli. 
Prtnetp4l  0^c$  M  N$w  Z§4lsnfi-  Umbton  Ou^iy,  Wellington,  Now  ZojlAnrf* 
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ARE  YOU. GOING 
SOUTH  THIS  WINTER? 

The  Financial  Times  can  arrange  to  keep  you  informed 
quickly  aboul  all  the  important  changes  in  the  stock 
markets  of  Montreal  and  Toronto.  With  stocks  acting 
the  way  they  do,  there  is  a  distinct  possibility  of  a 
major  movement  IN  EITHER  DIRECTION  during  the 
coming  winter  months. 

Let  us  tell  you  how  we  will  arrange  te  keep  tk« 
market  data  flowing  to  you  quickly  and  inexpensively. 

Address  your  inquiry  to: 

TTie  financial  TTmes 

4)0  s».  Nieheloi  Srr«e»,  Mon»r€ol  or  Royol  Bonlt  BMg.,  Toronrg 
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HINTS  TO  INVESTORS 

Ifcnm  thi.'  .‘source  for  .some  con.sirier-| 
'able  time  to  come. 

Company's  capital  .structure  i.« 
^simple  and  mode.sf;  and  balance 
sheet  pn.sition  has  for  long  been 
cxceptionall.v  .strong.  At  end  of  last 

record  for  the  period  has  been  i 

as  follow.';  1948  —  $2.20  a  .'hare;  i 
1949  —  $2.14  a  share:  19.50  —  $2.17; 
a  .share;  19.51  —  $2.87  a  share;  19.52 
—  $2.05  a  share. 

Drop  in  earning.s  for  Iasi  year 

INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

rnmp  f'om  which  is  tax  free  has 
been  prepareri  by  McCnnneU  V 

Company.  Tnrnntn.  A  number  of 
high  quality  bonds  arc  rapalile  of 
providine  'ihc  iTlipf  granted  to 
equity  owner.s.  lAddres-s  McConnell 
^  Company.  40  Adelaide  Street,  To¬ 
ronto  I . 


Ogilvie  Fleur  Mills  I 

I  am  interested  in  the  common 
.stork  of  Oeilfie  Flour  Mill.s,  and 
would  appreciate  your  comments 
on  the  position  of  and  prospects 
for  thi.s  company. — L.R.T..  Halifax.  ' 

You  are  aware,  no  doubt,  that 
Ocih  de  Flour  Mill.s  currently  de¬ 
rives  the  greater  part  of  its  profits 
from  non-operating  souices  which 
in  turn,  may  be  sub-divided  into' 
“operating"  and  "inve.stment"  sub¬ 
sidiaries.  Consolidated  Bakerie.s. 
itself  a  merger  of  rnany  bakery 
companies,  i.s  believed  to  be  con¬ 
trolled  by  Ogilvie  and  to  account 
for  a  relatively  modest  percentage 
of  the  "operating  .sub.sidiaries"  con¬ 
tribution  to  Ogilvie  inve.stment  in¬ 
come. 

In  the  fiscal  year  ended  .August 
31  of  thi.s  year,  net  profit.s  after 
all  charges  totals  St.329.2.'i8  com¬ 
pared  with  $1,296.92.2  for  fiscal  19.52.1 
However,  it  is  important  to  note: 
that  if  "in ve.stment"  income  is  sep-| 
arated  from  operating  income  that 
the  slight  increase  in  final  profit.-: 
in  19.52  is  solely  due  to  a  sizeable' 
rise  in  inve.stment  income.  Net 
operating  profits — that  is  after  the^ 
cost  of  goods,  wages,  general  ex¬ 
penses  and  depreciation,  but  before 
Interest  charges,  fell  in  19.52  to 
$487,000  in  round  figures,  against 
$692,000  in  19.52.  On  the  basis  of 
a\-ailablp  information,  it  would  ap¬ 
pear  that  gross  operating  profit' 
dropped  in  19.52  as  well. 

Net  profit  before  income  tax 
from  purely  operating  sources 
amounted  to  about  $222,000  in  19.52. 
against  $.526,000  approximately,  in 
1952.  On  the  other  hand,  "invest¬ 
ment"  income  is  up  by  something 
better  than  $200,000  at  $1.121. .228  in 
1952.  Of  this  latter  total,  approxi- 
malel.v  $177,000  results  from  income 
from  Ogih'ic's  own  holdings  of 
marketable  securities.  v\hile  the 
balance  of  ,$954.2.50  represents  in¬ 
come  to  the  parent  company  from' 
profits  of  subsidiaries.  In  other' 
words,  the  vital  factor  at  the  mo¬ 
ment  in  the  Ogilvie  profits  picture 
is  income  leceived  from  ’  .subsidi¬ 
aries'  operations,  both  of  the  in- 1 
vestment  and  "operating"  type. 

In  view  of  the  lack  of  informa¬ 
tion  as  to  the  activities  of  the 
operating  subs  diaries,  it  is  quite 
impossible  to  forecast  the  trend  of 
future  income  from  these  sourre.s. 
Considerable  attention  has  been] 
drawn  in  the  past  to  the  difference! 


INQUIRIES  from  subscribers  in 
regard  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
bosed  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
relioble,  foir  ond  unpreiudiced, 
but  beyond  the  exercise  of  core 
in  securing  information.  The 
FINANCIAL  TIMES  connot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  occompony  oil  inquiries. 


Dominion  Bridge 

I  would  very  much  appreciate 
being  favoured  with  .vnur  view.s  on 
the  .stock  of  Dominion  Bridge  Co. 
as  a  purchase  today  for  a  hold  over 
a  period  of  year.s.  I  am  not  ton 
concerned  about  yield,  nor  early 
market  pro.spect.s  for  the  stock,  but 
am  looking  for  something  which 
would  give  me  rea.'onable  oppor- 
tunitie.s  of  participating  in  the 
Canadian  expansion  which  today 
appear.s  rea.sonably  certain. 

C.B. — Pointe  Claire. 

.At  pre\ailing  market  of  around 
71 '2-72.  stock  of  Dominion  Bridge 
between  book  value  and  fair  mar-  Co.  Ltd.  offer.s  a  yield  of  approxim- 
ket  value  of  Ogilvie's  investment  "It'b''  4  1  2  per  cent  on  the  $2.10 

,  .  ,  a  .share  in  dividends  and  extras 

subsidiane.s  holdings,  but  equal 

which  has  been  distributed  on 

importance  .should  be  given  to  a 

comparable  .situation  regarding  the  js  not,  of  cour.se.  a  generou.s  re¬ 
book  value  of  the  operating  sub-  turn  by  today’.s  .standards,  but.  in 
sidiarie.s  as  shown  on  the  parent  "f  the  company's  position 

,  ,  ,  .  j  .u  the  industrial  field  in  Canada 

company  s  balance  sheet,  and  the  , 

and  its  record  of  past  opcration.s. 
income  being  received  therefrom,  neither  could  it  be  cla.ssed  as  a 
:.e.,  income  of  some  $452,000  on  a  meagre  rate  of  return, 
book  value  of  about  $1,161,000.  For  four-year  period  1949  to  1952 

F.arning.s  per  share  in  fi.scal  19,53  fiscal  year  of  company  ends 
of  $1.98  may  be  compared  with  October  21st  —  Dominion  Bridge 
19,52"s  $1.92  per  share.  Dividends,  earnings  averaged  $7.69  a  share  and 
including  extras,  totalled  $1..50  in  have  shown  steady  expansion  as 
each  year.  At  the  present  price  of  tollow.s  1949— $5.92  a  share;  1950— 
21',.  the  stock  is  .selling  about  1.5.8  a  .share;  1951— $8.87  a  share; 

times  earnings  and  yields  about  $9.12  pei  share.  It  will  be 

4.8  per  cent.  In  view  of  the  high  ‘hat  last  year's  earnings  were 

pii.poilion  of  income  derived  from  eOLial  to  almost  three  times  re- 

non-milling  activitie.s,  that  i.s,  f,-om  ci''h'ements  for  dividends  and  extra 

products  representing  further  pro-  $2.10  a  share  and  that,  on  ba,- 

cessing,  such  as  bread  and  baby  earnings,  stock  at  current 

food.s,  etc.,  one's  holding  should  be  78  is  .selling 

dictated  by  the  prospects  of  this  ""  ^  '"^rket  to  earnings  basis  of 
latter  group.  Since  profits  from  the  about  7  4-1. 

parent  company  operations  were  Company  is  the  dominant  figure 
very  modest  this  year  and  yet  thejh'  the  structural  steel  industr.v  in 
earned  per  share  i.s  actually  up.  if! Canada,  but,  through  wholly  owned 
one  can  assume  that  the  non-mil- i controlled  sub.-idiaries.  produc- 
ling  operations  are  fairly  .stable covers  a  wide  range.  A  ma,ior- 
then  any ‘improvement  in  milling!'*'^  intere.-t  is  held  in  Dominion 
will,  at  this  stage  in  the  company's  ‘"8  VVorks.  which  is.  and 

operations,  in  effect,  be  more  or  '’cen.  actively  engaged  in  pro- 
less  of  a  bonus. 

Despite  numerous  complications 
in  the  way  of  seeing  a  clear  pic¬ 
ture,  it  does  seem  that  through 


year  there  was  ouisiannmg  mu-  for  by  “weak  and 

lion  of  debentures  carrying  a  cou-  conditions  —  to  quote  the 

pon  rate  of  only  2'.  per  cent  and  ,3-3  company  — 

1697.104  shares  of  an  authoiized  one  market  for  its  products.  There 
I  million  shares  of  no  par  value  com-^ 


'duction  and  sale  of  pape.making 
machinery,  hydro-electric  turbines 
and  mining  and  industrial  machin¬ 
ery.  In  recent  years  Dominion 

Bridge  has  been  able  to  more  or 
"upgrading"  of  the  company  s  pro-  .  ■  ,  u  ■ 

^  P'ck  Its  busme.ss  and  has  con¬ 
duct  line,  emphasis  will  be  placed  ,  .  u  , 

sistently  had  a  big  backlog  of 
increasingly  in  the  future  on  the,,„.„„„  ,  u  1  ,1- t- 

orders  on  its  books.  With  .Seavvav 

"food  "  busine.ss  as  opposed  to  the  _ 

and  other  maior  engineering  pro¬ 
milling  busine.s.s.  Long  teem  pros- 

pects  for  proee.s.sPd  food  arc  bright,  continued  active  demand  for  U,- 
e.specially  since  this  is  a  domc.stic  .services  appears  bright 


market  as  opposed  to  the  flour 


It  should  be  noted  in  connection 


international  trade. 


How  much  money  do  you  want?  And  when 
do  you  want  it  ...  in  six  ..  .  ten  ,  .  .  fifteen 
years  from  now? 

Let's  assume  that  you  want  an  extra  $5,000 
by  1963.  With  an  Investors  Syndicate  Plan, 
you  save  a  certain  amount  regularly  over  the 
years.  During  that  time,  the  steadily  mounhng 
benefits  of  compound  interest  and  prudent 
investment  combine  to  make  your  savings  grow. 
When  your  Plan  matures  the  proceeds  may  be 
withdrawn  in  cash  or  in  monthly  annuity 
payments. 

Already,  90,000  Canadians  have  enthusi¬ 
astically  adopted  Investors  Syndicate  as  the 
right  savings  plan  for  their  needs.  We  can 
help  you,  too!  Consult  your  local  Investors 
Syndicate  representative  or  write  for  information. 


Save  il  new  .  .  . 

Lc>  it  grew  .  .  . 

Enjey  it  later  .  .  . 


H.nd  Ofhrr  .  Winnirre 
OUtrrt  in  rrinrirnl  Cih*t 


biu^inc,^..  which  i,::  .subject,  to  much,^.j,h  Dominion  Bridge  that  p,Tv- 
interfcrence  from  the  vagarie.4  of  ment  for  contract.^  i.«  received  only 

|upon  completion  of  .:;ame.  P.a.d  ex- 
Iperiencp  on  thi.a  .ccorc  .show.c  that 
even  when  backlog  of  order.s  has 
begun  to  shrink,  earnings  contiiOue 
'on  a  high  scale  for  some  lime. 

•A  factor  which  must  he  con- 
jsidered  in  evaluating  the  im-e.^t- 
ment  virliie.s  of  Dominion  Bridge 
.'took  i.s  the  past  operating  lecord 
I  of  eompany  and  its  ability  to  main 
.tain  dii'idends.  p\'en  at  a  reduce, i 
scale,  through  good  times  and  bed. 
'It  is  interesting  to  note  in  this 
connection  that  company  has  paid 
dividends  without  interruptior.  in 
eiery  year  since  1912. 

In  the  light  of  all  of  the  forr- 
going,  there  would  appear  to  oe 
I  attractions  in  the  shares  of  Dom- 
linion  Bridge  as  an  investment  for 
increment  over  a  period. 


Page  Hersey  Tubes 

Will  you  be  good  enough  to  in¬ 
form  me  as  to  the  prospects  for  the 
common  stock  of  Page-Herscy  Tubes 
Co.  It  has  been  recommended  to 
me  as  a  stock  that  is  worth  bu.ving 
todSy.  but  1  should  like  to  have 
,.vour  views  on  this  before  commit¬ 
ting  myself 

,  H.K.U.  —  Osh.Twa. 

.At  prei-ailing  market  of  around 
i  .$68  a  share,  stock  of  Page  Hersey 
Tubes.  Ltd.  provides  a  yield  of  iiist 
I  under  4*2  per  cent  on  the  $2  a 
share  annual  dividend  rate  estab¬ 
lished  with  first  qiiarterl.v  payment 
for  1952. 

•A  return  of  4'i  p.c,  is  well  below 
the  average  for  common  stocks  to- 
da.v;  but  it  i.s  justified  by  com¬ 
pany's  earnings  record  for  last  year 
and  its  potentialities  over  the  next 
few  years.  .Annual  report  of  Page- 
Hersey  for  1952  showed  net  earnings 
after  all  charges  equal  to  $5.87  a 
share  on  out.standing  stock,  up  from 
previous  year's  net  of  $4  61  a  share 
■At  today's  market  for  stock  of  ap¬ 
proximately  $72  a  share  it  is  .selling 
on  a  market  to  earnings  ratio  of 
about  II ‘■2  to  1.  In  light  of  com¬ 
pany's  early  possibilities  this  is  a 
relatively  low  ratio  and  would  ap¬ 
pear  to  lend  attractions  to  the  stock 
;  as  a  purchase  today  for  market  ap- 
jpreciation  over  a  period  and  foi- 
!  probable  fui'ther  increase  in  di\'- 
idend  return. 

Page-Hersey  is  the  largest  manu¬ 
facturer  in  Ca'nada  of  metal  pipe 
and  tube  products  which  are  used 
!  for  almost  e\'ery  industrial  purpose 
'Plant,  located  at  Wellanfl.  Ontario, 
j  comprises  6  mills  with  a  combined 
I  capacity  of  216,000  tons  annually  of 
'a  wide  range  of  pipe  and  lube 
produets.  Demand  during  past  2 
years  has  been  boosted  widely  h\ 
requirements  of  oil  and  gas  pipe 
lines  for  distribution  of  Western 
Canada's  rapidly  expanding  oil  and 
natural  gas  production.  Other  pipe- 
dines  now  in  course  of  construction, 
lor  in  the  blueprint  stage,  provide 
assurance  of  .substantial  demand 


investors 

Syndicate 


mon  stock.  Latter  has  paid  div 
idends  without  interruption  since 
incorporation  of  company  about  27 
years  ago.  and  annual  distributions 
have  been  on  an  increasing  scale 
since  1928  when  $1  a  share  was  paid 
on  basis  of  existing  stock  (shares 
were  split  4  for  1  in  192.5L 

At  the  end  of  1952  balance  sheet 
[showed  net  working  capital  of 
$17,624,942  up  from  $14,814,696  at 
end  of  1951.  Current  assets  on  1952 
balance  sheet  were  at  a  ratio  of 
belter  than  4  to  1  to  current  liabil¬ 
ities.  Karned  surplus  amounted  to 
$11,843,611,  in  addition  to  which 
there  was  a  general  reserve  of  $1 
million. 

As  a  purchase  today  for  increment 
over  the  next  few  years,  Page- 
Hersey  stock  would  seem  to  have 
attractions. 

Gen'l  Steel  Wares  Pref. 

Please  advise  me.  through  the 
medium  of  your  Hints  to  Investors 
with  regard  to  your  opinion  of 
General  Steel  Wares  preferred 
stock  as  a  good  investment  for  one 
who  ran  afford  to  take  some  little 
chance  so  as  to  obtain  a  bettor 
rate  of  return  on  the  investment. 

C.B  S  -Toronto 

.At  current  market  of  around  100- 
101  preferred  stock  of  General  Steel 
Wares  Ltd.  provides  an  indicated 
yield  of  approximately  5  per  cent 
on  the  annual  dividend  rate  of  5 
per  cent  which  has  been  paid  reg¬ 
ularly  on  the  share.s  since  their 
i.':.':uance  in  1944, 

For  8-year  period  1945-1952  net 
earnings  after  all  charges  of  com¬ 
pany  have  averaged  $19.50  a  share 
on  preferred  stoiks.  year  by  year 
earnings  having  been  as  follows:  — 
1 94.-, _$  11,00:  I94fi— .$14.76:  1947— 

$17.44:  1948— $19  20:  1949— .$27.02: 

19.50— $28.05:  19.51— $16.71;  1952— 

$22.25.  Coverage  for  preferred  divi¬ 
dends  during  the  8-ycar  period,  it 
will  be  seen,  was  priictically  4 
times. 

Preferred  stock  is  redeemable  at 
$10.5  a  share  and  may  be  purchased 
b.v  company  on  the  open  market  at 
prices  not  exceeding  that  figure. 
This  year  slock  has  sold  as  high  as 
$104.  which  i.s  just  short  of  redemp¬ 
tion  price.  During  19.51  company 
purchased  on  the  open  market  1.520 
shares:  a  further  1,571  shares  were 
purchased  last  year;  and.  during 
first  2  months  of  this  year,  an  addi¬ 
tional  1.105  shares  were  purchased 
and  cancelled.  In  view  ot  condi¬ 
tions  in  the  monc.v  market.s  today, 
and  in  light  of  fact  that  preferred, 
stock  carries  an  annual  dividend  of: 
only  5  per  cent,  any  move  on  part 
of  company  to  redeem  preferred 
stock  in  enliret.v  appears  unlikely 
in  the  near  future. 

I  Having  icgarri  to  the  past  record 
of  earnings,  position  of  company  in 
its  field  of  operations  and  the  fact 
that  holders  will  receive  20  per  cent 
deduction  in  dividend  income  for 
in.'ome  tax  purposes,  slock  would 
appear  to  offer  attractions  as  a  pur¬ 
chase  for  the  type  of  investment 
you  are  looking  for.  ; 

Howard  Smith  Paper 

I  I  have  been  considering  the  pur¬ 
chase  of  a  few  shares  of  common  j 
stock  of  Howard  Smith  paper  j 
which.  1  have  been  told,  holds  out  ' 
good  prospects  for  the  next  year 
or  so.  Before  doing  anything  about  I 
this,  however.  I  would  like  to 
know  what  ,vou  think  about  it. 
Perhaps  you  could  review  briefly  i 
the  outlook  for  this  comnan.v  on 
your  Hints  to  Inveslors  page.  : 

C.G.C.— Montreal. 

•At  prevailing  market  of  around 
20  the  common  stock  of  Howard 
.Smith  Paper  .Mill.'.  Ltd.  prov.dcs 
a  i('ld  of  about  5  per  cent  on 
the  $1  a  shai'c  annual  dividend 
that  has  been  paid  on  the  stock 
since  the  4  for  1  split  late  in  1951  ! 
Prior  to  the  split,  dividends  were 
being  paid  at  the  rate  of  $2  a  share: 
annually  on  the  old  stock-  wnich  , 
was  equivalent  to  75  cents  a  .sha:e 
on  the  existing  is.sue. 

For  five-year  period  1948  to  19.5;l 
net  earnings  of  Howard  Smith, 
based  on  1.6  million  shares  of  com¬ 
mon  stock  presently  outstanding 
aieraged  $2.51  a  share.  A’early 

NO  AXE  TO  GRIND 

'J'honghtfnI  inve.sfors.  lost  In  a  mar* 
of  inflation.  ta\ation,  material  rnntroli* 
and  a  semi-war  economy,  are  tnrninc 
for  cniduoce  to  INVESTOR  —  the 
brilliant  .vniing  independent  maga7ine 
for  investors. 

IWKS'lOK  cuts  Ihroneh  the  con¬ 
fusion  of  hcatllines,  di/./y  optimism 
.and  panickv  fc.ir.  “What  Brokers 
Ket’ommend" — not  a  consensus,  hut  a 
report  on  each  security,  based  on  the 
mature  opinion  of  the  most  respected 
professionals  in  W.all  Street  —  helps 
yjiii  anticipate  trends,  avoid  pitfalls. 
i;rasp  opportunities.  I'his  feature  alette 
is  worth  manv  times  the  siihscription 
price.  NO  (;i:T-RICH-QUfCK  TIPS. 
You  can  read  a  dozen  trade  letters  a 
day  without  hayini;  half  the  informa¬ 
tion  packed  into  a  sincle  issue  of  the 
INVESTOR  Now  —  send  for  <5 
month's  trial  and  see  for  yourself  its 
importance  to  you  during  these  critical 
times.  Canadian  funds  welcomed  af 
par. 

“INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Facts  ^ 
ISO  Broodway,  New  York  28,  N.Y. 


wa.',  report  .‘stated,  .xomc  improve¬ 
ment  in  the.'-e  condition.*!  during 
final  quarter  nf  1952.  and  figure.*: 
on  fine  paper  production  for  first 
half  of  1952  indicate  that  the  im¬ 
provement  has  been  maintained. 
.At  annual  meeting  la.'t  .April,  pre¬ 
sident  slated  that  earning.'  for  fir.'t 
quarter  nf  this  year  were  down  7.2 
per  cent  from  corresponding  period 
of  last  year,  which  wa.'  mainly  at¬ 
tributable  to  the  difference  in  U.S, 
exchange  rate.s  pre\ailing  during 
the  tv\<)  quartets. 

Howard  Smith  i.s  the  largc.st 
operator  in  the  fine  paper  indus¬ 
try  in  Canada,  and,  in  iU'  eight  pulp 
and  paper  mills  located  in  various 
comm, unities  in  Quebec  and  On- 1 
tario,  it  produce.'  a  wide  range  — 
approximately  500  different  type.'| 
—  of  fine  and  specialty  paper.'; 
and.  in  addition  sulphite,  soda  and  ' 
kraft  pulp,  paper  bag.'  and  flour  | 
sack.'.  Also  produce.::,  at  Cornwall, 
vanillin  —  a  synthetic  flavouring 
made  from  waste  .sulphite  liquors. 
Contiols.  through  practically  com¬ 
plete  .stock  owner.ship,  Donnacoua 
Paper  Co.,  which,  with  a  mill  near 
Quebec  City,  produce.s  newsprint 
and  building  poaid.  Through  its 
control  of  Donnacona.  Howard 
.Smith  will  ha\e  access  to  valuable 
wood  pulp  limil.s  owned  b.v  that 
company  and  could,  if  deemed  de¬ 
sirable.  convert  newsprint  machine 
of  Donnacona.  to  jiroduction  of 
book,  or  other  grade.s  of  paper. 
■Another  wholly-owned  .subsidiary, 
the  .Arborite  Co..  Ltd.,  produces 
laminated  lignin  and  phenolic  pla.s- 
tic.s. 

The  exchange  situation  vi.s-a-\i.s 
the  U.S.  dollar  improied  material¬ 
ly  during  the  .second  and  third 
quartets  of  thi.s  year  in  compari¬ 
son  with  corresponding  period  of 
last  year.  This  fact,  together  with 
the  better  market  conditions  in 
pulp  and  fine  paper  fields  could 
result  in  net  earnings  of  company 
for  full  12  months  of  1952  on  a 
higher  scale  than  tho.'c  for  last 
year. 

In  light  of  company's  position  in 
the  pulp  and  paper  industry,  the 
belter  than  ample  coverage  for  cur¬ 
rent  dividends  in  net  earnings  and 
the  rarl.v  outlook  for  operations, 
common  stock  of  Howard  .Smith 
would  appear  to  have  some  .attrac¬ 
tions  as  a  purchase  today  on  a 
5  per  cent  yield  ba.'is  and  eonsio- 
ering  the  fart  that  stock  is  selling 
at  onl.v  about  times  1952  earn¬ 
ing.'. 


".Steep  Rock  Iron".  Thi.s  company 
i.s  reviewed  in  detail  in  a  bulletin 
b.v  Collier  1. orris  A  Quinlan.  Mont¬ 
real.  A  good  earnings  position  is 
being  established  by  the  expanding 
ore  production.  (.Address  Collier 
Norris  k  Quinlan,  Aldrcd  Bldg. 
Montreal. 

"Gunnar  Gold".  .An  analysis  of 
this  compan.v  has  been  prepared  by 
,1.  R.  Mooney  A  Co..  Toronto.  The 
company  is  regarded  as  one  of  the 


THK  COST  OK  FARMING 

Dear  Sir: 

In  the  course  of  that  keen  nows 
story  from  Winnipeg,  in  the  cur¬ 
rent  issue,  dealing  with  the  agri¬ 
cultural  iniplcmenl  and  machinery 
situation  and  the  year  immediately 
ahead.  I  noted  the  following  point: 
"Biggest  toad  in  the  western 
puddle  is.  of  course,  grain  -  grow 
ing  Saskatebewan  which,  acciud- 
|ing  to  the  1951  census,  is  first 
among  the  Canadian  iirovinces  in 
the  value  of  machinery  and  equip¬ 
ment  owned  by  farmers.  Their 
holdings  in  thi.s  respect  are  va lin'd 
at  $525.()00.000.  Ontario  is  next 
with  .$445,200,000," 

Unfortunately,  the  switch  was 
pulled  at  the  latter  No.  2  spot  in 
the  provincial  “agricullural  iinplc- 
mcnl  and  machinery  "  (latlern 
although  it  is  well  worth  pondering 
that  slraiglit  billion-dolla r  capital 
inve.stment  in  steel  and  iron 
muscles  in  the  twin  provinces  of 
Saskalchcwan-Onlario.  In  the  cir¬ 
cumstances.  I'm  thinking  that  Ma- 
nitoba-Alberta  would  be  good  for 
another  $500, 00c. 000  investment  in 
mechanization'.’ 

The  above  picture  meshe.*  rather 
neatly  into  the  following  paragraph 
in  one  of  the  farm  journals,  on  this 
same  Uieme  tliough.  I  confess 
being  unable  to  fit  in  the  rest  of 
the  provincial  pails  —  and  which 
'goes  some  distance  in  ex|ilaining 
why  there  arc  400.000  fewer  gain¬ 
fully  employed  Canadians  on  the 
nation's  farms  in  1952  than  there 
were  as  recenll.v  as  1926: 

"In  the  five  .vears  from  1948 
to  1952,  the  retail  value  of  farm 
machinery,  implements,  and 
repair  parts  sold  in  Canada 
reached  the  total  of  $1,512,- 
272,000.  In  19.52,  the  retail  va¬ 
lue  of  farm  machinery  and 
parts  sales  for  Canada  total¬ 
led  $246,220,000.  In  19.52.  the 
average  Canadian  fremer  spen', 

;  $488  on  farm  machinery  and 

!  $66  on  repair  parts  an  aver¬ 

age  outlay  of  $.5.54  |)er  faini." 
One  need  not  be  much  of  an 
economist  to  see.  through  the 
above  data,  that  it  costs  real  mo¬ 
ney  to  farm,  these  days?  On  the 
ottier  hand,  the  facts  and  figures 
cerlaiiily  accent  the  warning  of 
H.  G.  Hilton,  piosident  of  The 
Steel  Company  of  Canada.  Ltd.,  as 
referred  to  in  voiir  editorial  co¬ 
lumns;  "In  contrast  to  the  higher 
prices  of  manufactured  goods,  he 
emphasized,  those  received  for 
agricultural  products  arc  de¬ 
clining;  and,  he  says,  any  import¬ 
ant  reduction  in  bu.ving  power  of 
the  farmer  will  rurtail  the  demand 
for  manufaetured  product.'." 

I  ".I  R." 

Toronto,  (5nt. 


major  uranium  necviopmrms  m 
Canada  at  the  pre.'cnt  time.  (Ad- 
dre.'s  .T.  R.  Mooney  &  Co..  220  Ray 
Street.  Toronto.) 

"Winnijtcg  ".  .A  prospectus  is  avail¬ 
able  dealing  with  this  city'.s  fi¬ 
nances.  from  Kqiiitahle  Securities 
of  ('.anada  Ltd.  This  is  in  connec¬ 
tion  with  the  issue  of  4'4  per  cent 
non-callable  debentures  offered  at 
100.71  to  yield  4  per  rent.  (.Ad¬ 
dress  Lquilable  Securities  of  Can¬ 
ada  Ltd.  220  Bay  Street.  Toronto'. 

".Anglo  Canadian  Pulp  A  Paper.' 
This  eompany  is  reviewed  in  the 
November  19th  Bulletin  published 
by  Davidson  A  Company.  Toronto. 
The  stock  i.'  regarded  as  a  defen- 
.'ive  issue  of  con.siderablc  attrac¬ 
tion  (Address  Davidson  A  Com¬ 
pany,  220  Ray  .Street.  Toronlot. 

"Tax  Fri'c  Bond  Yields.'’  .A 
schedule  of  bonds,  iiart  of  the  in- 
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CALVIN  BULLOCK 

DA 


OPPORTUNITY  WANTED 

Wanteid  by  young  man,  29,  on  opportunity  lending 
to  executive  responsibility,  preferably  in  one  of 
Canada's  growth  industries.  College  graduate  with 
major  interests  in  mathematics  and  economics. 
Fluent  in  French  and  Dutch  besides  English.  Mar¬ 
ried  Salary  in  neighbourhood  of  five  thousand. 
Could  go  anywhere  but  prefer  Montrcol  locale. 

Please  Address  Box  347, 

The  Financial  Times 


INTEREST  or 

d  ividends  T 


Ht>v»  much  of  voiir  ineomr  i'  in  inlrre't? 

In  (jividenri.i?  \rr  von  taking 

fnll  advantage  of  voiir  invnlmrnl  inenmr? 

\\  hv  not  visit,  phone  or  write  our  nearest  office. 

\\  e  think  we  can  be  of  service. 

Burns  Bros.  &  Denton 

MM  I  TED 

IMeinhers;  I  he  Investment  Itealers’  .Association  of  Canada 
Private  wire  svsiein  to  New  York  and  branehes  in  Canada 


TORONTO 
il  Kinj  .‘St..  ir. 


OTTAWA 
7R  ''pArka  >1. 


WINNIPEG 
..mr^raet  KIH|. 


MONTREAL 

*  d*Arm»*  5<i. 


Aniliatcfl  with: 


BURNS  BROS.  A  COMPANY 

The  Toronto  Stock  Fx'*h*r?i» 
Toronto  Ottawa  Montreal 


BURNS  BROS.  &  DENTON,  INC. 
Jnrr«fmeot  Dealrrt 
>*0W  York 


Bank  of  Montreal 

Founded  in  1817 

CONDENSED  GENERAL  STATEMENT 

October  .51st,  1955 

ASSETS 

('.ash  on  hand  and  due  from  hanks  and  bankers . $  ’98,''84,604.12 

Notes  of  and  cheques  on  other  hanks .  161.999,192.56 

CfOvcrnment  and  Other  Public  .Securities  (not  exceeding  marker 

value) .  86  i.05-’,9  i8.25 

Other  Bonds,  Debentures  and  .Stocks  (not  exceeding  market  value)  1 18,i32,8T8. 12 
Call  Loans .  70,(91.996.27 

$1,515,766,619.10 

Commercial  and  Other  Loans  .........  78',2‘'0,56 1.87 

Bank  Premises .  22,558,52  i. 78 

Customers’  Liability  under  Acceptances  and  l  etters  of  Credit  (as 

per  contra) .  58,56  t,l  (7.00 

Other  Assets .  2,H'4,885.56 


$2,564,57-4,759.1 1 


L  I  A  R  I  1.  ri  1  K  S 

Deposits . $2, 

Acceptances  and  Letters  of  Credit  Outstanrfing . 

Other  Liabilities . 

Capital .  $56,000,000.00 

Rest  or  Reserve  Fund .  60,000,000,00 

Undivided  Profit* .  70S, $56. 97 


226,960,552.98 

58,564,1(7.00 

2,144,722.16 


96,705,556.97 


$2,564,574,759.11 


PROFIT  AND  LOSS  ACCOUNT 

Prohts  for  the  year  ended  October  51st,  195  5,  after  making 
provision  of  $982,(04.5'’  for  Depreciation  of  Bank  Premises, 
Furniture  and  Equipment  and  an  appropriation  to  (!ontingency 
Reserve,  out  of  which  full  provision  for  Bad  and  Doubtful  Debts 


has  been  made . 

Provision  for  Dominion  Income  Fax  and  Provincial  I  axes  . 

.  $ 

I5,692,6’6.65  i 

6,6$n, 000.00  1 

I.cav  ing  a  Net  Profit  of . 

Of  this  amount  shareholders  received  or  will  receive  , 

.  $ 

7.0)2,6'’6.65  i 

$,oio,f»oo.on  1 

Amount  carried  forward . . 

Balance  of  Profit  and  Loss  Account  October  51st,  19$2  .  . 

.  $ 

2.002,676.65  j 

•'02,860.54  1 

1 

Transferred  to  Rest  Account  ......  t  . 

$ 

2, 70$, 556.97  1 

2.000,000,00  i 

Balance  of  Profit  and  Loss  Account  October  51st.  1955  . 

.  $ 

’0$,$  56.97  f 

( 
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8  THE  FINANCIAI,  TIMES.  NOVEMBER  2 

Broad  List  of  Grievances  Is 
Presented  by  Manitoba  C.  of  C. 


1 1,284, OBI  cases  durinR  correspond¬ 
ing  period  of  last  year  and  with  an 
average  of  1,541.000  cases  for  the 
I  past  six  .seasons. 

Pack  in  the  first  week  of  No¬ 
vember  amounted  to  8,482  cases,  of 
which  virtuallv  all  were  chums. 
Peak  season  in  the  past  six  years 
was  10.51  when  1.945.0.50  eases  were 
reported  to  November  10 


IB.C.  Solmon  Pack 
lAt-  Near  Record 

-Canned  salmon  paek 


Gt’.  Lakes  Paper 
!  Earnings  Shaded 

j  Interim  earnings  statement  i.ssueri 
jby  Great  Lakes  Paper  Co.  Ltd.. 
I  covering  first  nine  months  of  thi.s 
year  .shows  net  earnings  of  .$1,9.50.- 
|.58fi  equal  to  $1.4,5  a  share  on  the 
I  1,200,000  common  share?:  outstand- 
|ing  after  preferred  dividend  re- 
iquirements.  This  compares  with 
Inet  of  $2,021.2.57,  or  $1.50  a  share, 

!  for  the  eorresponding  period  of 
1 1952.  Figures  are  subject  to  year- 
jend  audit. 

Opeiating  profit  for  the  latest 
'period  was  materially  lower  than 
last  year's  figure  at  $5,117,884  com¬ 
pared  with  $5,808,078.  Depreciation 
allowance  was  reduced  to  $900,000 
from  $1,125,000. 


Executive  Change 
Vanadium-Alloys 


Royal  Bonk  Appointments 


Vancouver  - 

in  British  Columbia  this  year  to 
November  7  amounted  to  1.814.681 
cases  of  48  pounds  each,  according 
to  the  Department  of  Fisheries. 

with  a  park  of 


compares 


Winnipeg  —  With  the  provincial 
chambers  of  eommeree  and  the  In¬ 
dustrial  Relations  Commi.ssion  both 
in  session  here  Manitoba's  griev¬ 
ances  in  the  realm  of  husine.ss  got 
a  thorough  airing  last  week. 

Slightly  over  100  certified  dele¬ 
gates  were  on  hand  when  the  2.5rd 
annual  convention  of  the  C  of  C 
got  underway  in  the  A.ssiniboinc 
Hotel.  St.  James.  Winnipeg's  thriv¬ 
ing  suburb  of  over  25.000  people 
which  adjoins  this  city  to  the  west. 
At  the  outset  the  convention  showed 
some  anxiety  for  its  own  welfare 
and  those  of  its  member  organi¬ 
zations. 

While  Manitoba  could  record 
more  than  $7,000,000  i:\  liquor 

profits  annually.  M.  J.  G  McMullen, 
the  secretary,  stated,  the  chambers 
of  commerce  were  'always  ham¬ 
strung  for  lack  of  money.  " 

In  the  opinion  of  W.  Hanks, 
president  of  the  provincial  organi¬ 
zation.  the  smaller  centres  in  Mani¬ 
toba  were  "over-i'vi'ganizcd  '  The  ] 
C  of  C  and  the  service  clubs  were  , 
striving  to  cstablisn  themselves  in  ( 
the  small  towns.  .Vs  the  available 
personnel  vvas  practically  the  same  ( 
for  all  organizations  the  tendency  ( 
was  for  the  latest  establishment  to  j 
be  temporarily  the  most  successful,  j 
he  contended  2 

Endanger  lManltob.a'«  Power  i 
Some  concern  wai 
the  Saskatchewan 
project  may 


122ncl  Annual  Statement 


impetuous  group  Mr.  Klkann's  resignation  was 
accepted  because  it  is  pointed  out 
ind  Leisure  as  vice-president  and  director  of 

'f  made  the  ob-  the  parent  company,  he  will  have 
1  present  trend  (to  spend  considerably  more  time 
the  work-week  in  Europe  to  supervise  the  tech- 
y  provided  any  nical  agreements  the  parent  com- 
for  employees,  pan.v  has  recently  entered  into  with 
Cie.  des  Forges  de  Chatillon  Corn¬ 
ice  and  discus-  mentry  el  Neuves  Maisons,  in 
•  unions  them-  France,  and  Societa  Nazionale 
ed  that  a  groat  Cogne,  in  Italy.  The  Italian  affi- 
cho  have  bene-  liate  of  the  parent  company,  Vana- 
iguration  of  the  dium-.411oys  Steel  Italiana.  of  which 
especially  the  Mr.  Klkann  is  president,  will,  in 
vnd  ambitious  view  of  its  expansion, 

'  sought  other  the  burden  of  Mr.  Flkann's  duties 
the  rest  periods  in  Furope.  He  has.  however,  agreed 
on  is  designed  to  remain  a  director  of  the  Cana- 
1."  dian  company. 

)ranch  of  the  The  new  president.  Mr. 
urers'  .-x.-isocia-  joined  Vanadium-.Mloys  Steel.  1-at- 
a  brief  to  the  robe,  as  metallurgist  in  1920.  having 
IS  Commi.ssion  received  his  degree  at  the  Uni¬ 
'S.  It  urged,  versity  of  Missouri,  and  his  .Mas- 
that  commun-  ler's  degree  at  Columbia  University, 
unions  should  N.Y  Mr.  Gill  has  received  an  hon- 
tification  rights  oraiy  degree  trom  his  .-Mma  Mater 
and  is  a  past  president  of  the 
I  addressed  the  .American  Society  of  .Metals.  To- 
Borrie  of  'Van-  gether  with  the  metallurgist  staff 
'  the  Canadian  of  V’anadium-.-Mloys  .Steel  Co.  and 
tee.  Canadian  4he  .-Xmerican  Society  of  Metals, 
led.  should  re-  Mr.  Gill  published  a  standard  text 
o  governments  book  on  tool  steels,  which  has  re- 
s  problems.  On  ceived  international  recognition  and 
e  gov  ernment ;  has  been  published  m  the  French 
1  inflicting  on  language. 

>te  burdens  ?f  r  Burns  George,  vice-president 
and  the  .ntan-  of  V'anadiiim-.Mloys  Steel.  Igitrobe. 
iianaged  econ-  wa.'  elected  a  director  of  the  Cana¬ 
dian  Company  to  fill  a  vacancy,  an«i 

-  Lloyd  Bowman,  vice-president  ol 

lonf  the  parent  company  in  charge  of 

operations,  vvas  elected  viee-presi- 
'CO  dent  in  charge  of  operations  of  the 

in  Containers.  Canadian  company, 
ig  tin  cans  for  Mr.  McKenna  stated  at  the  meet- 
rers  of  print-  ing  that  plans  to  re-vamp  and  mod- 1 
Canadian  pro-  erniz.e  the  quality  steel  plant  in 
tly  completed  London,  Ont..  were  proceeding  ac-  j 
ig  building  lo-  cording  to  schedule,  and  that  pro- 


THE  BANK  OF 
NOVA  SCOTIA 

Esfahiishrd  1832 


3rd  Quarter  Gain 
For  Inter.  Paper 

New  York — Net  earning.s  of  $42.- 
■  976.489,  equal  to  $4.75  per  common 
share,  on  net  sales  of  $506,536,599, 
was  reported  for  the  nine  months 
ended  September  .50  by  Interna¬ 
tional  Paper  Co.  and  subsidiarie.s. 
This  compares  with  $36,587,661,  or 
$4.03  per  share,  on  net  sales  of 
$470.3.59.101,  reported  for  the  com¬ 
parable  1952  period. 

For  the  September  quarter  this 
.vear.  net  profit  totalled  $14,390,323. 
equal  to  $1.59  per  share,  on  net 
sales  of  $168.80'2,3.55.  This  com¬ 
pared  with  $12,217,984  net  profit. 


\ppotntmcnt  is  announced  of  transfeired  to  the  Canadian  cre- 
W.  K.  McLaughlin  as  an  a.s.sistanl  dits  department  at  head  office.  The 
,  ,  n-.  r>  1  following  year  he  was  named  fiisi 

general  manager  of  The  I<o,val  ^^^i^tant  manager.  Montreal  branch, 
add  also  to  Bank  ol  Canada,  Mr.  McLaughlin  ^nd  became  manager  in  January, 
has  been  manager  of  the  bank's  1951. 

Montreal  branch  for  the  pa.-t  three  Mr.  Powell  was  born  in  Mori- 
years.  and  will  be  succeeded  by  J.  real  and  joined  the  bank  at  Toronto 
Gill  "■  Fowell.  whose  appointment  as  jn  1932.  where  he  gained  his  early 

'  ■  -  of  the  branch  is  also  an-  training  in  a  number  of  branenes. 

For  three  years  he  vvas  with  the 
cl.aughlin  was  born  in  a.^sistant  general  managers  depart- 
Ontario.  A  graduate  of  ment.  Toronto,  and  in  1951  was  ap- 
University,  he  joined  the  pointed  assistant  manager  at  Hamil- 
Poronto  in  1936  .\fler  two  ton  .  branch,  going  to  Montreal 
[•vice  at  various  branches  branch  as  an  assistant  manager  in 
o.  he  joined  the  asststant  1943.  In  1945.  Mr.  Powell  was  trans¬ 
manager's  department,  ferred  to  head  office.  Montreal,  and 
where  he  served  in  the  the  same  year  was  made  a.ssist.mit 
I.  staff  and  credit  depatt-  manager  at  Montreal.  .Stanley 
1942,  Mr.  .Mci.aughlin  was  Street.  He  was  appointed  a.ssistant 
a.ssistant  manager  at  manager  at  Ottawa  branch  in  1946, 
Ontario,  and  in  1945  was  becoming  manager  in  March,  19,50.. 


C.  SVIVVEV  FROST 
Gfnrral  Mavoz^ 


pTfstdenl 


CAPHAL  AUTHORIZED 

$25,000,000 


CAPITAL  PAID-UP 

$15,000,000 


RESERVE 

m, 000, 000 


expressed  that 
•iver  irrigation 
jeopardize  Manitoba's 
power  resources, 
brought  up  by  t 
ber.  and  it  wa: 
provincial  executive 
an  investigation.  '1 
covernment.  it  vvas 
exnrcssed  similar  fe: 
ego. 

In  common  with  many  other  or-  ousme.v 
Canizat.ions  the  delegates  express--  restnctiv 
•d  .some  concern  over  the  alleged  gtble  bu 
inequalities  in  representation  in  omy. 
the  provincial  house  in  both  rural  ■ 

and  urban  ridings,  .-\ftcr  consider-  Hew  T 
able  discussion  it  was  decided  to  _ 
ask  for  the  aopointment  of  a  judic-  rOr  I  0 
lal  committee  to  investigate  the  Toront 
aituation.  Ltd.,  is  r 

Another  resolution  asked  for  a  Canadian 
possible  change  in  the  "burden-,  ing  inks 
some  trend  in  government"  requir- '  ducts  in 
ing  private  business  to  collect  a  modern  i 
variet.v  of  government  taxes  and  cated  on 
provide  an  increasing  volume  of  Rexdale 
statistical  infonnation  at  its  own  of  Toroi 
expense  which  is  in  effect  "an  ad-  company 
ditional  tax  upon  business  which  can  Tin 

bears  no  relation  to  its  revenue  or  maker  ol 

velume."  firms. 

.At  the  instigation  of  the  Brandon  The  p. 
delegates  a  som.ewhat  similar  re-  supplyins 
solution  was  passed.  It  noted  that  northern 
the  mechanics  of  deducting  from  ly  growir 
payrolls  and  compiling  tax  statis-  the  mere 
tics  "work  a  considerable  hardship  -red  eon 
on  the  smaller  firms  -.vhich  do  not  blishmen 

hav'e  the  staff  or  facilities.'-  The  - 

resolution  also  asked  that  the  in¬ 
come  tax  department  authorize  its 
regional  officers  to  use  discretion 
in  the  imposition  of  penaities  foi 
late  or  insufficient  returns  in  order 
that  these  may  be  imposed  in  cases 
where  there  was  eviden-t-e  of  a 
deli'oerate  attempt  to  circumvent 
the  regulations. 

Seek  Union  Statements 

B-'andon's  reque.-t  for  'legislative  Ra-'k  o'  Mr.n‘’'e  =  ; 
enforcement  of  uniform  daylight  Rp;]  Telep'none 
.saving  time  throughout  the  prov-  „  ,  q.- 

ince"  was  turned  down.  .Another  " 

resolution  urged  the  establishment  Bo-.ver  ".A 

of  provincial  representative  tn  .Build. -g  Pt'oducts 

u  J  -  Can.  (^-  Dom.  .Sugar  . 

while  the  d.e.egates  were  in  ses-  , 

Sion  a  brief  which  their  executive  , 

had  sponsored  was  presented  tn  Canadian  Bt'e'vv-o,--,e.s 
the  Manitoba  Industrial  Relations  Canad.an  Bmr.ze  .  . 
Commission  urging  that  labor  Cap.ari.a,, 

unions  either  tegistered  or  incor-  _  '  !i  ^  . . 

porated  as  legal  entities  sho'uld  Canaoiar  C'lane.-e 
be  obliged  to  disclose  annually  the  Canad.an  I:  riustn.’= 
audited  statements  of  their  finan-  Canad.an  Pacific  Rail 
cial  operations  for  the  prorepding  c  A'  A-  't 

.vear.  An  e.mploycr,  it  pointed  out.  ^  ‘  ' 

could  he  brought  before  a  co'irt.  .'scagraT..- 

hut,  it  contended:  Dnm.mion  Bridge  .. 

"Most  unions,  on  the  other  hand.  Dominion  Glas..- 
are  not  incorporated,  and  .ve  suh-  „  ' 

mit  that  before  a  union  is  ce.-tifted  Oilc.o-n  .. 

as  the  bargaining  agent  for  a  Dominion  Texti.e 
group  of  employees  :•  should  in  Famoti.:  Pla,ver-- 
some  way,  oe  regis’ered  or  incor-  rn-d  of  Canada  A" 

porated  as  a  legal  entity  "  '  ' 

The  "orief  aLo  maintained  'ha'  xTooc,vear  i  e 
ever.v  .strike  should  be  deciai-ed  Howard  .Smi’h  Paper 
illegal  unle.s.'  at  the  tim.e  negotta-  Imper.ai  0:i 
tion.s  had  broxen  down  a  str.rie  Tohsi-no 


Grand  Chibaugamau 
Drilling  at  Algama 

Grand  Chibougamau  Minos  Ltd. 
reports  that  diamond  drilling  i.s 
no'.-  underway  on  the  30-claim 
^property  located  in  the  east  end 
of  the  middle  belt  of  the  main  ur¬ 
anium  bearing  conglomerate.s,  fea¬ 
ture  .structure  of  the  new  .Algoma 
mining  camp. 

Initial  drilling  i.s  exploring  the 
cast-west  striking  zone  in  the 


Condensed  General  Statement 

as  at  .3 1st  Octoljcr,  10.53 


The  matter  was 
he  Flin  Flon  cham- 
s  decided  that  the 
should  make 
le  Manitoba 
pointed  out. 
'S  some  time 


Clash,  clearings  and  due  frotii  banks.  ^ 

flovernment  and  other  public  securities  not 

exceeding  market  value . 

Other  bonds  and  stocks,  not  exceeding  market 


in  the  vicinity  of  a  strong  radio¬ 
active  .showing  discovered  near  the 
east  boundary 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


(.all  loans  (secured) . 

Other  loans  and  distonnis  (alter  full  provision 

for  bad  and  doubtful  debts) . 

I.iabilitics  of  customers  under  acceptances  and 

letters  of  credit  (as  per  confraj . 

Rank  premises . 

Other  assets . . . . . . 


Concurrent  wit! 
drilling,  geological  mappin; 
uirface  exploration  work  con- 


LiinnniES 


Life  Insurance  Provides  Big  Corporafion  w*aT°e; 

Flexibility  to  Smoll  Companies  Novem 

number  of  weeks  this  are  not  an  operating  expen.se  of  the  -.vritter 
businc.ss  The  Income  Tax  Depart-  At  the 
ment  will  not  allow  .sueVi  outlay.s  132, ,506 
as  a  deduction  367.494 

This  does  mean,  however,  that  part  of 
these  premium.s  are  su'oject  to  In-  ing  th; 
co.me  'Tax.  history 

What  acluali.v  happens  is  that  played 
these  policic.s  give  a  corporation  an  the  pol 
opportunity  of  investing  its  capital  piicatir 
funds  in  an  investment  that  is  en-lthe  dej 
tireiv  f.’-ee  of  income  tax.  Whether  which 


Notes  in  circulation . .  ^  ^ 

Deposits . . 

.Acceptances  and  letters  of  credit  outstanding 

Other  liabilities . - 

<  .apital  paid-up . . . . 

Reserve  fund . . . - 

Dmdends  declared  and  unpaid . 

Balanrc  of  profils,  as  per  Profit  and  l/vsi 
Account . .  .  . 


insurance  to  busine.ss  problems.  1  ne 
subject,  of  course,  is  much  too  large 
for  proper  coverage  in  a  column 
of  this  kind,  particularly  in  such  a 
short  series. 

In  the  day.s  prior  to  high  Suc¬ 
cession  Duty  and  income  tax  rates, 
practically  any  policy  or  plan  of 
business  insurance  could  'oe  made 
to  cover  the  problems  of  partners 
or  shareholders.  The  choice  of  po- 

lic.v  depended  almost  entirely  upon 

Change  how  much  accumulation  in  cash 
unch  -vas  wished  for  as  well  a.s  the  im- 
unch  uiediate  security  the  insurance  of- 

i  ferrd. 

linen  Taxation  has  completely  thanged 

-  l,.5no  picture.  Unfortunately,  much 

490  of  the  wealth  of  material  that  was. 
uneh  '.vritten  on  thr  subject,  some  of  it 
,  verv  -.veil  '.vritten.  is  now  obsolete 

,  Ho'.vever,  old  doctrines  die  hand. 
16.5  jri  this  profession,  as  in  all  profes- 

-  3.000  sion.s.  an  occasional  agont  docs  not 

keep  pace  with  the  times.  .More 
,  of-e.n  clients  are  suspicions  and  de- 
mand  'wha:  once  they  knew  as  pro- 

unch  pc,"  procedure. 


Mutual  Accumulating  Fund  Ltd 

Portfolio  Changes 


Hrnnrhrs  nrrow  (Innndn  irnrl  tn 

JAMAICA  .  CUBA  .  PUERTO  RICO 
nOMIMU  y  REPUBLIC 


lOMHiy.  EM.. 

I  OS  Old  Brmd  Si. 


about  partners  and  sole  pro- 
C  How  does  life  insurance 
lem  and  what  changes  have 
place  over  the  past  fifteen 
in  ttieir  life  insurance  tax 
1?  Thc.se  points  were  covered 
•iefly.  I  think  that  they  rate 
closer  examination.  I  hope 


uneh 

uneh 

uneh 

unch 


Power  Installation  i- 

Has  60th  Birthday 

The  elecirie  p  o  -.s-  o  .-  md-is’i-y  i- 
marked  an  impoitan:  "hirtnday  ' 
recentl.v  —  l.he  kflth  anniversary 
of  the  .signing  of  cnntracl.s  that  ird 
to  the  world's  fi'.st  la-gp  po-,\-er  ,n- 
.sfallation  and  ‘.ne  harnes.sing  of  .V 
Niagara  Falls.  P; 

-On  October  27,  13,93.  Westing-  p' 

house  and  ’he  Niagara  Falls  Pn-.v-  '  ' 
er  Company  signed  contract,;  fo: 
the  building  and  .n.s'ailation  .f  Pi 
three  alternating  c-;:ren'.  -.va'ri-  r, 
wheel  gcncratnr.s.  p 

T'ne  insta  lia  ti'in  r)f  the  three  ' 
lirjits  wa.s  completed  t'Ao  years 
later  and  they  a.e  stil  opei-atmg  .Sr 
today- .58  years  iater.  r. 

Rates  at  .5.009  rIecTica!  horse- 
power  —  the  largest  rvet  oui.t  up 
to  that  time  ’hesr  gene.-ajoi's.  ^ 
and  the  development  of  ‘he  steam  'A' 
turbine  generators.  hro,ight  abun-  yt 
dant  lo’w-co.st  eiectrieity  and  mod¬ 
ern  mass  pi-nduction  meihods  .'o 
North  Amerira  'pr 


Roy  Harrods  Views  on  1 
Evolution  of  the  Dollar 


Londrin,  Fng,,  Nov.  18  In  his  forr 
inaugural  h  -ture  as  Sir  George  '-'’'hi 
Watson  Professor  of  American  His- 
nnn  I'”'-''-  Li'eratiirr  and  Institutions  pf  | 
"■  for  1953  on  "The  Evolution  of  the  (.u|.| 
•375  Dollar,"  .Mr  Roy  Harrod  said  that  \ 
975  the  dollar  had  had  a  tumultuous 
..J,  history.  .Sterling,  except  most  re- 

cently,  had  been  very  .staid  and  pffp 
stoliri  in  .crimparison.  The  dollar  had 
had  reflected  the  cha ractcristics  had 
.,  of  the  .American  nation,  its  incred-  the 
^  idle  achie\'ements  in  the  last  cen-  Rau 
tury  and  a  half,  its  bursting  energy,  had 
Its  conquest  of  space,  its  vast  pro-  m,* 
gress  in  production  and  transpor-  to  .>■ 
tation.  iiigi 

At  times  the  dollar  hceji  iip. 

.swept  along  b,v  great  waves  of  ■p) 
.Ami'i'ican  ecorioniic  expansion,  inci, 
There  had  been  lieim-iidous  pro-  p, 
llferation  of  banks  and  paper  issue  VV'ai 
with  consequent  bouts  of  inflation,  turn 
Vet  the  exlraorditiai  y  thing  was  heei 
that,  despite  these  phases,  it  had  deci 
stood  its  ground  and,  anyhow  up  afte 
tn  1933,  letained  its  gold  value  al-  jner 
most  at  the  level  pieseribed  by 
Alexander  Hamilton.  The  expan- 
sionist.  enthusiastic,  exuberant  riesi 
Americans  had  met  the  stern  un-ito  j 
bending  Americans  and  the  result' itje.s 
had  been  compromise,  by  which  the  pre; 
rurrcnti.v  had  been  rescued  from  Da  r 
the  whirlpools  and  preserved  intact  Rrit 
for  future  use.  Hill 

The  sympathies  of  learned  his-  in 
torians  harl  been  with  the  stern,  Givi 
unbending  .Americans,  but  he  fell  of  v 
that  the  exuberant,  enthusiastic .  Ry 
Americans  might  have  played  a  exjx 
complementary  part.  It  -was  pos-  jn  1 
siblc  that  from  time  lo  time  those  ogy 
expansions  of  paper  issues,  toienar 
which  the  straight-laced  school  so'ibili 
much  objected,  had  assisted  the  dale 
Americans  in  straddling  a  vast  This 
continent  in  quirk  time  and  estab-'to  n 
lishing  world  supremacy  in  [nodut-  fintl 
tion.  afte 


KENWKLL  SKLI  INC.  SHARI  S  nai 

Kenwell  Oils  aid  Mine.--  Ltd,  ad-  oe.  ; 
viecs  that  500.0([0  .-ha:e.-  of  .-'ock  .An 
will  he  offered  tn  'iie  puniic  in  15', 
Canada  and  the  United  State.-  at  five 
the  ruling  price  fr<  m  ‘in.e  to  time  upo 
on  the  .Ameriran  Stock  F.xcrat.ge.  cha,- 


y  soiin 


If  coiinlinj*  sheep  doesn't  help,  perhaps  it's  niir  help  you  need!  Otir 
method  is  perfectly  simple.  We  remove  important  worries  like  these; 
would  your  family  have  enough  to  live  on,  if  anything  happened  to 
you?  .  ,  .  'will  yon  have  enough  income  for  real  comfort  in  your  old 
8gc  ?  ,  .  .  how  would  you  pay,  if  yon  faced  big  hospital  bills? 

Of  course  yon  know  that  protection  against  such  worries  is  offered  by 
insurance  companies.  But  you  may  ’not  know  that  Great-West  Life 
has  devised  new  kinds  of  insurance  and  new  ways  of  multiplying  your 
protection  at  modest  cost. 

Yonr  experienced  Great-West  Life  representative  is  familiar  with  these, 
new  means  of  giving  yon  security.  He  can  help  you  to  sleep  more 
soundly. 


Investors’  Indices 


1952  19.53 

High  Low  High  Low  tnominion  Kureau  of  Statistics)*  Nov.  12  Nov.  .5  Oct.  29  Yr.  Ai 

183.1  161.7  17.7.5  118.8  10.5  .Stf.i-ks  (Total)  .  154.2  156.1  155.5  16.' 

465,6  397  8  43.5  3  360  0  II  Machinery  and  Equipment  .  395.2  394  7  369  9  tH 

586.2  464,8  530  4  4.51.9  10  Pulp  and  Paper  .  5.30  4  522.6  .51.5  0  47f 

1,55  2  11-5  7  1.38.4  127  9  4  Fiour  Milling  .  132  4  131.5  123.4  14.' 

181.5  13.5.8  149.2  115.9  5  Oils  iRefining)  .  1137  1213  1217  1 4f 

.310.5  25.5. .3  280  6  18,3  3  10  Textile.'  and  Clothing  .  133.3  179  4  133.5  272 

113.9  101.0  127  1  113.6  10  Food  and  Allied  Products . .  124  1  124. .3  124  8  112 

401  7  3.3.3  9  420  4  .376  6  10  Beveragc.s  .  -4214  416  7  411.0  .364 

301.2  260  9  297  7  263.7  16  Building  Materials  .  273  8  275.3  271  7  2R.'' 

],58fl  1270  1.39  1  105.9  2  Indu.stMrl  Mines  .  107  2  113.2  1119  13.'= 

190.9  162.7  175.4  147.7  82  Industrial  ,StO(  k»  . .  L5.3.4  1.5.5.7  1.54.8  16* 

422.8  3-18  A  .361,0  2.55.8  2  Trsnspol  tation  .  2.57.7  26.3.2  264  1  .3.j3 

100  0  88  6  102.3  90  6  2  Telephone  and  Telegraph  .  100  8  100  0  98.5  97 

150.9  132.3  143.8  138  4  II  Power  and  Traction  ..  .  1.33  4  142  7  144.9  136 

177.0  I60.fi  I7n..3  1414  1.5  Utilities  Stocks  .  1 19. .3  I.5I.,5  1,51.6  16.3 

157.8  137  9  171. .3  1611  8  Bank  Stocks  .  174  .3  171.5  171.2  1,5.3 

•Basis;  Aveiage  .'lock  prices  1935-39  =  100.  Weight  Is  given  to  number  ol  shares  outstanding. 
Last  revised  January,  i95Z 
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For  CURRENT  dividends,' 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  NOVEMBER  24 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 

(Closing  quotations,  Nov.  2i,  1953) 


RxrnPd  1952 
Dfr.hr.  Div. 


. - 1953 - 

Hich  Low 


2.02 

1.00 

8.«ft 

1,50 

.88 

.50 

2  57 

1.20 

,•10.74 

5.00 

1.18 

1.00 

-50 

1  76 

2.73 

.9.50. 

36  82 

1.00 

5.25 

..30 

68 

40 

2.05 

2  00 

1. 00 

.oO 

1.76 

.60 

27  .58 

A.M) 

2.36 

1 .25 

124.74 

.60 

2.79 

1.00 

.7  24 

1.00 

1.73 

.60 

6.27 

.60 

.60d 

,60 

.65d 

20 

1  32 

2  3.7 

1 00 

3  32 

3,50 

1  42 

1,50 

.82 

aS 

fl*J 

.70 

1.52 

.70 

2 -17 

200 

1,07 

.10 

10; 

40 

2  HR 

1 00 

.11 

3.03 

2  .50 

2-'..5 

1.00 

.87 

2.8(> 

i.no 

2.98 

1.00 

1.48 

2.t^3 

1.15 

1,78 

,80 

1  78 

15  78 

4  7.) 

15  To 

i.rvj 

,59 

.40 

2.53d 

.75 

3  27d 

.lO 

2  14 

2  00 

1  69 
30  65 

5.00 

3B  42 

3  00 

2.99 

1.20 

.80 

.60 

3  24 

1.80 

2.62 

1.50 

63 

7  04 

3  00 

6  04 

2  on 

1.76 

45 

.50 

J!5 

74 

80 

4  fi? 

1  50 

1  99 

60 

,31 

.10 

4  13 

2.-50 

4  62 

2.00 

4  13 

1.30 

1.03 

.98 

1.00 

2.07 

.40 

3.16 

.60 

4.32 

2.021 

3.54 

1.20 

2.14 

.5i) 

4.12 

3.00 

1.10 

60 

3  67 

1.50 

367 

1.50 

2  70 

2.00 

46.20 

5.00 

5.00 

7.73 

3.50 

8.98 

1.00 

14.25 

2,50 

2.10 

1 .25 

1 .33 

1.00 

5L’3.44 

4.00 

8.72 

3.00 

1.85 

..V' 

2. -.5 

1 .25 

.”.87 

2  .5'» 

87  67 

5  00 

2.00 

3.29 

.80 

4  00 

i.no 

2,-il 

2.40 

7.59 

l.»>0 

7  c? 

1.75 

2  25d 

.04 

2.;o 

1.25 

4.20 

1.74 

1.70 

3.33 

1.00 

.56 

4  50 

37  35 

12,00 

:.44 

l.uJ 

1.0.5 

.20 

2.91 

.80 

1.43 

1.00 

131.24 

7  00 

8  25 

6  OO 

.84 

.  3 

.14 

’.0.5 

oO 

..50 

15,67 

8,  011 

15.67 

5.00 

15.67 

4.00 

2.61 

1.50 

3.27 

20 

;.’5u 

8  09 

.70 

9.21 

1.00 

17.33 

5  00 

2.86 

1.00 

'  .90 

'  751 

5.17 

1.^ 

5.4P. 

1.00 

5  93 

1.50 

2.15 

7.071 

6.5 

2  6,5 

1  1.5 

2. .'6 

1.00 

.51 

1  04 

..50 

l.Oo 

3.05d 

2.06d 

i  00 

•i.oljQ 

.jnd 

.6.--d 
S  23 

11.26 

.89 

3H  oD 

1.20 

2.70 

1.01) 

I  oO 

1.00 

.58 

4.53 

i  CO 

8'i 

i.on 

1.35 

50 

0.1 

64 

1  .:■><> 

2.00 

1.65 

4  0.3 

2  25 

.Old 
1.4Cd 
:  .2.) 

1.20 

36.-!l 

1.0(» 

.93 

.80 

1,14 

..50 

1.34 

,50 

.99 

.00 

I’Oo; 

97 

2.62 

.60 

4,37 

2  00 

10.63 

5.00 

8  02 

4.00 

3  52 

1  .50 

12,';2 

4.20 

3.00 

i.9:;d 

1.50 

2.19d 

8.11 

1  00 

24.64 

2.00 

1.50 

4,32 

1.70; 

14  95 

14.00 

19  95 

5.00 

9.13 

3.10 

2  25 

.75 

.80 

.18 

2.37 

1  .(’3 
3.00 

.90 

2.10 

.80 

.61 

..i.j 

23  30 

A  ,5(^ 

5  94 

2.0.5 

n.i! 

1  40 

1  25 
1.90 

2  lo 

.9f> 

65 

4  37 

2  50 

4.46 

4  00 

2  02 

l.O-.l 

1.65 

.52  ‘z 

5.8.6 

.40 

.55 

.40 

S  .75 

1.00 

.40 

.70 

59  64 

7.00 

3.2Sd 

17* 

1.95 

1.20 

ABITIBI  P  &  P.  I  17 

Abitibi  P  &  P  Prl.  I  2S', 
Acadia  Atlantic  Sugar  ,  V’, 

Acadia  Atl  Sugar  ‘A’  IR'j 
Acad  Atl.  Sug  5%  Prf.  103 
Acme  Glove  Works  Ltd.  6,00 
Agnew  Surpass  Shoe  i  10  | 
Algonia  Steel  Corp.  i  ■49'i 


Aluminum  1st  Prf. 
Aluminum  3nd  Prf. 


I  .i3>,  41', 

I  24',,  21'a 

I  105-4  100 


.Amalgamated  Electric  19.70  19  70 
•Andian  Nat  i  10  7 

Anglo  Can.  P  A-  P  25  20 

Anglo  Can.  P.  A  P.  Prf.  |  49  |  49’ 

.Anglo  Nfid  Sii,  7 

Arcan  Corp.  140  1.00 

.Argus  Corp.  l.ld  14',  11 

■Argus  Corp  Pif.  I  65  78'. 

Asbestos  Corp.  i  27',  23'. 

Ashdown  Hardware  .A  I  15'j  12'. 

Ashdown  Hardware  'B'  19  15 

.Atlas  Steel  Ltd  I  23'i  12'. 

Auto  Electric  9',  7', 

Auto  Electric  Pil.  A.  9',  7'. 

Auto  Fabric  '.A'  6  ,50  3.75 

Auto  Fabric  'B'  .2  25  2.00 

BAKCELONA  TIIACr.  2  50  1  .50 

Bates  Innis  i  i->  ii 

Bathurst  '.A'  I  45  r>5'4 

Bathurst  ’B'  '  22'.,  I"; 

Beattv  I  8  I  6 

Be. ding  Corlicelli  Lid  I  14  12 

Bclding  Corlicelli  Pit.  14  !  It', 

Belgium  Slorcs  I, Id.  '  l.i  l:i 

Bell  Telephone  C  of  C.  40  |  .Tt', 

B  ckle-Seagrave  l.ld.  II  65  1  00 

Biltmorc  Hat  i  I’l  5 

Biltmore  Hat  ‘A’  15  lO'^ 

Blue  Ribbon  lH'j  16 

Blue  Ribbon  Psf.  4,5'.,  41', 

Brantford  Cd.  !  15',  13'.’ 

Brantford  Coidage  'B'  t  O'*  " 

Brantford  Rooliiig  1  16  14 

Brazil  Traction  1!',  9', 

Bright  •'  3  7'2 

Bright  Prf.  I  21".,  li's 

B..\.  Bank  .Vote  Co,  I  17'.’  14 

B..A  Oil  I  21'-  16', 

BC.  Electric  4','''r  '■  35',  87  .r4 

B  C.  Electric  4'f  .81  <6  o.'. 

BC.  Electric  5'r  46',  _ 

B  C.  Forest  Pioducts  6.iO  4.'.r  <.,» 

B  C.  Packers  '.A'  .  15'.’  IO'b  At 

B  C.  Packers  ’B'  9',  6' j 

B  C.  Power  I  New  )  '  IS's  li''s 

B.C.  Telephone  I  36',  32'; 

Brown  Co.  !  l-‘c  .1 

Brown  Co.  1st  Prf  I  93  8., 

Brown  Co.  2nd  Prf.  I  49',  45', 

Bruck  Mills  Ltd,  'A'  •?  ll’g 

Bruck  .Mills  Lid.  B'  3  -1  0? 

Bui  d'.ng  Prodiicis  Ltd.  .  40  .,a 

Burlington  Steel  '9 

Burnett  Ltd  ■'  42, 

Burns  &  Co  •A’  M’s  .39  s 

Burns  &  Co  ^  I  -lO  .9  , 

Burrard  Dry  Dock  (  8  '  h's 

Buttcrtlv  Hosiciv  i  6', 

CALDWELL  i  15'z  -4 

Caldwell  l-'t  !  2'  I;’. 

Caldwell  2nd  ' 

Canada  Bread  3.^0  ...|0  i 

Canada  Bread  'B  a; 

Can.  Cem 

Canada  Cement  Pit.  29',  26', 

Canada  Crushed  Stone  I's  4 

Can  &  Dorn.  Sugar  19',  la'j 

Canada  Foils  • 

Canada  Foils  'A'  .  1;  z  s 


45',  6  0 

11 'j  10  1 

4.00 


rr’l  week  — 
Low  Close 

Wk'! 

Sales 

Earned  1952 
per '-hr,  Div 

16’,  16', 

1,5.680 

.93 

.40 

25*8  2.5’, 

1.S80 

4.53 

.SO 

6  6 

60 

1.00 

17  17’j 

500 

I  ■  ■ 

1.04 

'  1.90 

1.60 

8’,  8’. 

.300 

1.73 

1.50 

.36  36 

855 

4  94 

4.5’.  45’; 

2  385 

;  5.75 

1.40 

23-',  2;.'’'8 

255 

.49 

103’.  104 

1.040 

6.99 

1,75 

.50 

1.00 

23’,  24 

600 

9.25 

3.00 

48';  43’, 

580 

9.25 

3.00 

8'.  8'; 

1 .955 

l.S9d 

1,27 

li’,  ii-’. 

l.;i85 

.96 

.30 

82  82 

160 

1 .52 

2.00 

24’,  25 

2.390 

242.65 

2.70 

4. 1’ 
75 

16'.  16’; 
12’.  12’. 

5.50 

3.19.5 

36  50 

4  50 

8';  8'; 

240 

1.62 

1.20 

5.50 

4.50  P.M 

200 

22.26 

5.00 

'00 

1. 10 

.2(1 

5.72 

6.26 

5.74 

2.25 

4  00 

to  40’, 

1.025 

2  59 

TOO 

18  18 

100 

22.25 

5.00 

60 

15  69 
28.70 

4.00 

2  00 

12’;  12'; 

25 

1.11 

l.Gl 

1,00 

50 

.38’,  .38’, 

12  610 

3,30 

1  98 
16.04 

1.00 

1.60 

2,50 

15  15 

50 

47 

,50 

16';  16'j 

!  .001’ 

.47 

.50 

i.V’;  1.3'; 

ifh) 

.36 

,50 

2.00 

9',  9'. 

14.300 

.43 

25 

7';  8 

20 

1.09 

.55 

.76 

1.60 

IP's  19', 

7.980 

2.57 

2  C6 

91  93 

35 

2  02 

1.00 

79  79 

20 

4.17 

so 

49  49 

720 

2  89 

1.12'; 

5',  5', 

3.225 

1.09 

1.40 

12'-  12'; 

15  • 

54 

50 

8',  8', 

430 

3,13 

.50 

17’,  17’, 

4.590  1 

5.79 

1.50 

35’,  35’, 

435  1 

1.33 

1.00 

S',  8', 

1.535 

3.77 

1  40 

Canada  Iron  Foundries  , 
Canada  Machinery 
Canada  Malting 
Can.  Nor  Power  I 

Canada  Packers  '.A'  , 

Canada  Packers  ’B  i 
Canada  Peim  Mortg.  ■ 
Canada  Safeway  Ltd. 
Canada  Safeway  a'c 
Canada  Starch 
Canada  Steamship  Lme 
Canada  S’.eamshiD  Pr. 
Canvar  Pif. 

Canaoa  Vinegar 

Can.  W  &  Cable  '.a;^ 

Can  Wiie  A  Cable  'B  ' 

CA.VADI.AN  BAKERIES 
Canadian  Brewci.es 
(  anadian  Bioiize  c  o.  i 
Canadian  Bronze  PiL 
Canadian  Canners  L'd. 
Canadian  Ca-  A  F 
Canadian  Car  A  F.  A 
Cdn.  Cclancsc 
Can.  Cclancsc  Sl.flO  Prf. 
Cdn.  Celanese  SI. 75  Prf. 
Canadian  Chemical  . 

Canadian  Converters  I 

Canadian  Converter  B  > 

Canadian  Cotton  i 

Can.  Cotton  Pif.  ; 

Canaoian  Dredge  i 

Can.  Fairbanks  .Morse 
Canad.an  Food  4 

Canada  Foods  Prl.^ 

C  ai.adian  Foed  '.A' 
Canadian  General  E  ec 
Canadian  Gen.  invest. 
Canadian  Gen  Secs. 

Can.  Ice  .Macnirei,  4 
Canada  Ice  .Mach.  .A' 
Canadian  Indus.  Ltd. 
Canadian  Ind.  Ltd.  Prf. 
Canadian  IngciiOll 
Can.  Int.  Invest.  Tr,  i 

Canadian  Locomoi.ve  1 

Canadian  Mai  com  .5 

Canadian  Oil  i 

Canadian  Oil  "’''i- 
Canadian  0:1  5' 7 
Cansdian  Oil  4',t 
C.P.R. 

Canadian  P.  A  P  Pif.  4 
Canadian  Salt  Co.  Ltd. 
Canadian  Si'k  < 

Canadian  Tire  i 

Canadian  Tiic  P.f  i 

Canadian  L'tihties 
Canadian  Vickers 
Canadian  VI'aKpaper 
Canadian  Wal. paper  B 
Can.  5Vcst.  Lumber 
Canadian  WeitingMousc 
Can  Wiiebd  Box 
Can.  Wiiebd.  Box  *.A' 
Ca:-.mont  Prl  : 

Catc'.U  Food  Plod  '.A*  ; 

Cateil.  Food  Prod.  'B 
Chai  tercd  I  rust 
Chatco  Steel  , 

Chaleo  Steel  Pi! 

Chat  Gai 
Circle  Bar 
Circle  Ba:  A' 

Claude  .Neon  .A'  r 

Claude  .Neon  'B'  1 

Claude  .Neon  Prf. 
Cocnianc  Junlop 
Cochrane  Dunlop  '.A'  i 

Cochrane  Dun  Pit.  ' 

Cocksnutt  f  arm  Eouip 
Cochlin  Co  Ltd..  B.  J. 
Combineo  Entcrpr.scs  9 
Combined  Entc,.  Plo. 
Cornmere-.a.  .Alcohol 
Com  .Alcohol  Prl  .' 

Con  .National 
tioiis  Bakent--.  ol  Cs-i 
Cons  Diversified  Sees  ; 
Con-.  Diversified  Prl. 
Cons.  .M.n  A  a.neit  i 
Cons  Paier 
Cons  Picss  i 

Cons  Pres-  B' 

Cons,  'lext 
Do  P.l. 

Con  Gas 

Coils  G.asS  Co  Ltd 
('orbs ‘s  Dis'il  cry  .A 
Corby's  Distillers  B 
Cor  Papci  Box,  com 
Cos-nos  Im.pcnal 
C-aig  Bit 
Crain 

Cross n  Co'-k 
Crown  Trust 
Crosvs  Nest  Pass 
Crown  sfcl’erbach 
Ciosvn  Zcllcrbach  Prl.  , 

DAVID  A  IKEIiE  '.A' 
Davis  Leather  A' 

Davis  Lcathci  'B' 
Dchaviland 
Disher  Steel  (rew) 

Disbcr  Steel  Prl 
Distillers  Seagrams 
Dominion  A  Anglo 
Domin  on  A  Anglo  Pif. 
Dominion  Bridge 
Dominion  Coa  l 

Dominion  Corset  i 

Dominion  Dames 
Dominion  Dair.es  Pit. 
Dom  Elcctrobonip. 

Dom  Engineering  i 

Dominion  Fatal  ic  I 

Dom  Foundry  1 

Dom  Foundry  Prf- 
Dominion  Glass  I 

Dominion  Glass  Prf  I 

Dominion  Magnesium  ' 

Dominion  Oile'ioHi 
Dominion  Scoilrsb 
Dominion  Seoit  -b  Prf. 
Dominion  Square 
Dom  Steel  A  Coal 
,  Dominion  Stores  _  , 

Dominion  Struct  Steel  ^ 

Dominion  Tar  i 

Dominion  Tar  Pi  t. 
Dominion  Textile 
Dominion  Text  lc  Pit 
Dominion  Woolens 
Donnell  A  Miidgc 
Donnell  A  Mudge  Pif 
Donohue  H'os  l.id. 
Dow  Brewery  Ltd 
Drvdcn  Paper  Co  l.ld. 

EAST  KOOTE.N'  AV  C. 
East  Kootenay  Pwr  Pif. 
Eastern  Steel 
Easy  Washing 
Economic  Invesimcnt 
Eddy  Paper  Co.  | 

Electrolux 
Empire  Biass 


'«  lO'a  11 
*  36',  361; 


4  20  1  20 

12';  12'; 


15'«  15'.  15', 
5',  0  5.U9  5.t'lJ 


13',  13',  l:j', 
4.6,5  4  65  4  65 
14  14  14 


.53  ,  31 
ij.no  4  rn 


Enamel  A  Heating  I  8- 

Eouitable  Life  I  21' 

Esmond  Mills 

Estabrooks  Co.  Ltd.  I  21' 

FA.MOUS  PLAYERS  I  21’ 

Fanny  Farmer  I  25 

Federal  Grain  1  31' 

Federal  Grain  Prf.  ,  27 

Fibre  Product  ,  4' 

Fibre  Prod.  Prl. 

Flash  Fasteners  '  13' 

Fleet  Manufacturing  2  25 
Ford  .Motor  Canada  '.A'  68 

Ford  Motor  Canada  'B'  '  70 
Foreign  Power  Secs?  il.OO 

Foreign  Pwr  Sees  Pit.  33 

Foundation  Co.  I 

Fraser  Companies  Ltd.  18 

Fraser  Pr  .  103 

Freiman  Ltd.  I  11' 

Freiman  Ltd.  Prf.  I  86 

GATINEAU  POWER  I  22' 

Gatineau  Pw.  5', 20;,  Prf.  f  110 

Gatineau  Pwr.  5‘/e  Prf.  107 
^neral  Bakery  600 

General  Dynamics  45' 

General  Motors  of  Can.  63' 

General  Products  Mfg.  1  43 
General  Steel  Wares  I  17' 
General  StI  Wares  Prf.  ;  104 
Goodyear  Tire  A  R  i  *00 
Goodyear  r  A  R.  Prf  49' 

Gordon  McKay  I  8' 

Gordon  .McKav  'A  12' 

Grafton  .A  i  20 

Great  Lakes  Paper  1  21 
Great  Lakes  Paper  A’  .  51 
Great  West  Coal  i  10' 

Great  West  Coal  ‘B’  10' 

Gieat  West  FCil  4.00 

Great  5Vest  Felt  Pn.  !  5' 

Great  West  Saddlery  1  26 
Greater  Wog  I  ran  '4  50 
Greening  Wire  5 

Guaranty  Trust  I  1.3' 

Gurney  Prod  4.75 

Gypsum  L.  A  A)ab.  J  39 


HAHN  BRASS  .  ; 

Hahn  Brass  '.A'  [ 

Hamilton  Bridge 
Hamilton  Cotton  1 

Harding  Carpet  1 

Hartz  A 
Hayes  Steel 
Hendershot  Paner  Prod. 
Hinde  Dauch  Paper 
Holden  .Mfg. 

Holden  .Mtg  'B' 

Horner  Ltd  .  Frank.  'A'  , 
Howard  Smith  Paper  I 
Howard  Smith  Pap  Prf.  ' 
Hubbard  Felt 
Hudson  Bay  .Mining  i 
Humberstone  Shoe 
Hunts  '.A' 

Hunts  'B  ' 

Huron  A  Erie 

H\dro  Elec.  Secs.  Cp. 


High 

"Low  f'r' 

High  Low  Close 

Sales 

per  .'hr.  Div 

1  8’, 

7';  5  3 

,  7’,  71; 

7'; 

too 

1.05 

J  80 

1  21’, 

15 

1  . 

1.91 

1.45 

1  .. 

10.39 

2  00 

1  2Va 

18  .  . 

1  . .  .  ■ 

10.39 

2.25 

21.10 

OO 

t  21’, 

18  1  .  . 

20';  19'; 

201 2 

1. 36.5 

4.17 

2.00 

1  25 

IP';  68 

21';  21'; 

21'j 

110 

2.48 

1  3Uz 

14  ,  , 

19  18'; 

18’, 

10:1 

4.24 

1  25 

24  5.5 

26  26 

26 

351) 

34.54 

7  00 

4', 

3'; 

2.04 

1  4(1 

2.04 

1.40 

'  13'; 

9  1  .. 

1 

4.5H 

1.40 

1. 1. 5  .95 

1  on 

4,30.9 

21.69 

2  00 

HH 

.18’,  4  6 

6.3',  61'; 

61’; 

1  095 

1.02 

80 

'  70 

62 

1  02 

,50 

1 1  -tM 

.40  1 

.60  .40 

60 

105 

1  92 

33 

23  . 

27  25 

25 

75 

20  08 

5  00 

1  14’, 

11  4  5 

13';  13 

13'; 

745 

1.60 

.50 

18 

1:;’, 

15»e  1.5'4 

15’4 

1 .0t>0 

4.fi0 

1  80 

103 

100  4.3 

102  102 

102 

10 

2.25 

1.05 

i  11'-; 

10'.; 

. 

1 77 

1.60 

1  86 

80  5.3 

50 

17.01 

6  40 

1.00 

20  5.5 

21  20’e 

21 

5.40.’ 

19.45 

1.871 

!  no 

104';  5.0 

109',  109 

109 

20 

.40 

.40 

-107  ‘ 

100  4.8 

104  102'; 

102'; 

.•'5 

1.45 

.60 

I  App 

_ 195,3 - YIds— Curr’t  week— 

^Iligh  Low  High  Low  Close 


'  63 ',1  45' 
:  43  41 

I  17';  15 


5'|  S's  o's 
.33  .32',  32', 

57',  57  57', 

46';  46',  46'; 
16',  15';  16'; 


Scythes  I  21 

Shawinigan  W.  A  P.  I  43 
Shawinigan  'A‘  pfd.  1  46 
Sliawmigan  'B'  pfd.  I  51 
Sheas  Brew.  'A  I  17 

Sheas  Brew  "B"  •  .3,5 

Sheraton  Ltd.  •  21 

Sherwin  Williams  j  22 
Sherwin  Williams  Pit. 

Sicks  Brew  ery  25  7. 

Sick.'  Brewery  V.T.  25.2, 
Silknit  I  20 

Silknit  Prt  I  .36 

Sllvorwood  Dairies  '.A’  :  II 
Silverwood  Dairies  'B'  '  10 
Simon  A  Sons.  H.  Ltd  '  12 
Simon  A  Sons  H..  Prf.  i  92 
Simpson  (new)  '  17 

Slater  Co.  I  .37 

S'outham  '  23 

Southern  Can.  Power  1  .34 
Southern  Can.  Pwr  Prf.  '  J2S 
Standard  Paving  j  loi 


Standard  Radio 
Stanley  Brock  'A' 
Stanley  Brock  'B' 
Sfedman  Bros. 

Steel  of  Canada  fNew) 
Stowell  Screw  Co 


I  21  I  18 
I  43  I  .36', 
1  46  43 

I  51  47 

I  IT;  10'; 


25  75  120  00  5.5 

25.25  19  .50  5.6 


— Curr't  week—  Wk’s  on 

High  Low  Close  Sales  Akaitcho  95  .9 

~~  ~  ■■  ANephe  ,80  .73 

40'4  39  '  40  "  1.885  Am  YK  20  .19 

45  44',  44';  540  Anacon  3.35  3.00 

■J?  ma-  ??  175  «vn  .28  .21 

34  34  '  .74  113  Ankeno  ,12';  .19' 

Apex  R  .95'^  0,5 

22',  21  22',  70  Aquarius  .21  16 

25';  25',  25',  160  Area  23  .23 

25  31';  24';  615  A’m'ticc  .15'.;  15 

.  ■  Ascot  .59  .50 

10  10  in  ■  945  Athona  .09';  US' 

9  9  9  80  Atlas  Yk  .19'»  .18 

Atl  Rut  .09’»  .09 

14'^  13'fl  14  '  1,870  Aubelle  ,061;  .06 

.37  .36';  36'i  125  Aum’cho  .26  .22', 

33  *32';  3^  ?85  .'i 

jop  Aunor  2.05  *..05 

20';  20  20  885  Av'bona  .13  .10 


.90  IJoburke  .14'j 
73  jloliet  ,37 
19i,;Ionsmth  .21 
3  00  iKarand  .07 
24  Kenville  .07 


isturgn  .I5',i  .15',i 
SudCon  .17  .15',; 

DRD  Isblliv  198  1-84 

jSurlnlet  .17'4  .16 
thonge  iSylvan  1.15  1.10 

_  Taku  .06  .06 

))  iTeck  H  1.99  1.90 

.05''4  .05''iiTh  Lun  .14';  .13 

.12  .13  Tombill  .28  .28 

,33';  ..36  Torbrit  1.28  1.21 

.19  .19  Towog  .08  .07*8 

.06';  .07  Tr  Res  .39  .36 

.07  .07  Tungstn  .28  ,23 


IS.no  4.25 
21 'il  16-1 


Stowell  Screw  Co.  ’B’  I 
Suez  Canal  ‘.T  I  173 

Suez  Canal  'F’  I  177 

Suez  Canal  ‘C’  I  310 

Siioertest  Com.  I  ioi 

Suoerfest  Prf  I  io‘> 


3.7  1  .30'!,  29 


5.5  I  16',  I5.'8  16 

4.5  '  101  lOO';  ino'i. 


‘a  Ba’g'mac  .16 
Barnat  1.40 
200  Barvue  1.80 
100  Barv  W  70 
025  Barvm  1  43 
5,210  Base  Mtl  ,17 
.  Baska  .40 
Ja  B-DUQ  .19' 


KerAd  18.50  18.00  18.00  Un  Ken  6.80 

Kerr  Lk  24  ,24  .24  U  Min  .17 

Kvbvcn  10  .10  .10  U  Abes  4.00  3,50  3,50 

Kevmet  55  55  55  UMonta  .96  .86  .86 

Keymet  .53  .53  ,53  jjp  j  05  j  no  1.03 

I  'Kirllud  60  .60  .60  Van  Roi  .06  .05  .03 

'  jKlondik  .10  .09  .10  Ventr  16,50  15.00  15.12 

..jKristin  .47  .40  .45  Vieour  ^.10 

;i  jLabrad  8.25  8.00  8.00  vVait  A  9.73 

''‘jL  Duflt  .70  .67  .63  WeednP  34 

If  k  I  inc  20',  19  19  Wekusk  .07' 

i  jLk  Ling  .zm,  .10  m  Malar  .047 

L-Osu  .23  .20  .22  wTung  1.02 

L  Shor  6.20  5.75  6.00  Wiltsey  .07' 

•  LWasa  .25  .23  .23  Winchs  .in 

,,  LaLuz  1.75  1.75  1.75  Winora  .10 

,,  Uamaq  4.00  4,00  4.00  Wr  Har  1.76 


:  51  45' 

,  10';  6' 
10';  6 
4.00  3.00 

!  5'6  2.90 

I  26  20 

■4,50  3.25 


170  TAMBLYN  COM 
2  00  Tamhiyn  Ltd  Prf. 

.40  Taylor  Pearsnn 
25'j  Third  Can  Invest 
1.00  Thrift  Stores 
.60  Tin  Ton  T.ailors 
Tooke  Bro.'- 

.80  Toronto  Elevators 
1.40  Toronto  Gen  Trust 
1.00  Toronto  Iron 
LOO  Toronto  Iron  ‘A’ 

5,50  Toronto  Mortgage 
2  00  Traders  Fin.  ‘A’  (New) 


■  '03^  8  I  4.3  1  R3 

5.25  4.50  .  I 

'27,50  13  .50  '  4.3  2.3" 

i  22  16  '. 

'5,00  ,3.25  I  4.51 

'  14',  123;,  5.f!  141 

'  31'.,  28';  4  5  '  31’, 

I  19'j  15  I  16' 

I  193,  15'i  5  5  163, 

II06'i  103 

'  31  •  26  6  6  .31 


333;  353^ 

83^  '  R3, 


I  4,50  3  2.5  4. 50 
14';  13'';  14'3 
'  .3L’„  31 5„  3L'i 
!  16';  16'i  16'; 
163,  Ifij;  if;;^ 


Traders  Fin  'B'  (New)  I  30';  26  I  6  5 

Trans  Mountain  Pine  '  46' j  163;- 

Tiickett  Tobacco  1  1,'’.5  125  '  .  . 

UNION  GAS  I  .32  '  25';'  . 

linited  Amusements  1  11  10  ' 

United  Amusements  B  '  8  7';' 

United  Corn  ‘A’  I  29  25  ' 

Un'ted  Corn  ‘B’  I  1238  103,;' 


‘0  iBol'kcno  .15';  15 

iB'terre  5.00  4.00 

,  ...  I  Bereiis  .80  .60 

■<’a!}lBeta  G  .46  .41 

1  B'court  33  .28 

-.  IBibis  .10  .10 

8  a  Bidgood  .06',  06 

■  „  iBobjo  .31  .24 

jBonvilIc  .19  .17 

Bordulc  .09',;  .09 

a'a  iBoymar  .12  .01)3 

■  I  Bralrn  3.35  3  10 

'.J?  Brewis  .09  .07 

aaa  Brilund  1.90  1.83 

BroulR  2.20  2.18 

Brnhrst  .16',;  .15 
180  iBrnsmn  .10  .00 

...  jBrnston  .15  .13 

1.8.3.3  iHi  nok  1.3  00  11.50 


.15';  .ISa.ijLapCad  !o9 

1.23  1.32  iLavalie  .07 

1.60  1.65  iLeitch  .58 

.63  .70  jLencrt  .08 

1  43  1.43  iLexind  .11 

.16  17  ILL  Lac  ,47 

.33  .33  iLomega  .06'; 

:ia  .19  ILorado  .29 

15  .la',;  Louvic’t  .16 

4.00  4.50  Macas  1. 66 

.60  70  .Macdon  .63 

,41  .41  iMaefie  .16 

.28  .31  iMacken  .3(1 

10  .10  jM'Leod  1.33 

’ofi  .(Hi  iMadsen  1.80 

24  .271, ‘^^agnet  09 

T7  .10  IMalart  142 

4)0  .00',;  MAEast  .0538 


40  45  Vieour  .10  .08 

Violmc  2.05  1.90 

8.00  8.00  VVait  A  9.73  9.50 

.67  .63  WeednP  ,34  ,32 

19  19  Wekusk  .07';  .07 

W  Malar  .0478  .047 

.20  .22  WTung  1.02  .83 

5.75  6.00  Wiltsey  .07',  .07 

23  23  Winchs  .10  .08 

'  ,  ,,  Winwrd  ,07  .07 

1.75  1  75  vVinora  .10  .09' 

4,00  4.00  WrHar  1.76  1.72 

.08’i  .09  Yale  Ld  .31  .2,5 

.06  .06  YkBear  1.28  1.23 

.55  .58  Yukeno  .16  ,15 

.08  08  Zenmac  .24  .18 

.10  .10  !  ^  ^ 

.44  47  rurb 

.04';  .06',;  PendOr  4.20  4.1.5 

22  .29  (Yukon  C  .53';  ,49 


0434  .043* 
83  .88 


.09'4  .09', i 
1.72  1.72 


OIL  MARKET  RECORD 


15  lAc  Gas  .18 
■27',;lAiax  .93 

1,30  lA'mont  1.30 
170  lAPCons.29 
.08',  A  Leduc  ,21', 


Amur.x  11. .50  11.25  11,50 


Maralgo  .1038  .10',  .10''8  ,\ncloC  .5 .35 

Marben  .33  .28',  .29_  r  A  .R.RS 


jMarben  ,3.3 
Marcus  .09 
iMarway  ..33 
iMaybru  .17 


IBantf  1.91 
iRata  .19 
iBral.im  1,20 


Brnsmn  To'  .00  .00  .38 

Brnston  .15  .13  .14  .12 

Brnck  13.00  11.50  11.50  AJeWatt  07 

iBufladis  .06';  .06',;  .06',;  Mentor  4.00 

20. .lo  iBut  Ank  .63  .63  .63  ;M  Uran  .o.l 

But  Cdn  .16  .16  .16  Mainai-  2.19 


.15',;  Minty  54.00  53.50  53,50  Uritalta  435 
.00  ..>8  .37  -^T,;  f5,.ijrp,o 

*■*  L  -'/J,,  Cal  A  Ed  9.80 

50  iMcW  att  07  .06' 8  0678  i-at  — r.,  1  II 


5.00  3.0(1 

11  I  9’ 


United  Distillers  of  C.  1  24 

United  Fuel  1  .39 

United  Fuel  ‘B’  I  29 

United  Steel  Corp.  1  15 

VICEROY  I  8 

V’irginia  Dare  1  IS 


loa,  .  1  12  113,  1134 

24  I 

.543,  5.2  .563,  ,v;3,  .53,11 

2' 

103,  6,.3  ’  121,  12';  12'; 


4  45  4.25  4  45  1.500 


113,  r'j  1:' 
19',  133,  183 


1.35',  5.0  140',  140',  149', 

LOO  '  2.50  2.50  2,50 


io'j.75 

5.6'j 

180.70 

4.26 

25.40 

1.60 

25.40 

1.50 

1.02 

.50 

52 

.10 

2.31 

1.05 

.33d 

.20 

1.17 

1.50 

.29d 

j:o 

1.21 

1 50 

3.85 

2.:o 

3o  .’  * 

4  50 

64.47 

4.00 

3.90 

2.6i’: 

213  00 

36 

7.00 

1.76 

l-2t* 

0  75 

3  00 

226  63 

4.00 

2.23 

!.oo 

20  50 

2.40 

I  09 

I  25 

5  26 

1.0.5 

:o 

1  78 

1.50 

8  97 

3  00 

2  72 

Mb 

63.71 

7.P0 

7.1-1 

4.25 

.95 

.80 

1.42 

l.CO 

’  36 

!,00 

204 

3i'  .54 

7. GO 

2.47 

.60 

2.47 

.60 

1.4Sd 

1.55d 

.75 

.9,3 

.80 

2.27 

.50 

.71 

5.47 

2.13 

.30 

3.08 

2  00 

1.62 

1.30d 

.60 

3.26 

4.00 

4!60 

1,.50 

4.60 

1  .V> 

.17 

.30 

1.81 

4.95 

1.00 

48.  .6 

■T.r.n 

5  89 

2  75 

88.65 

.50 

2  58 

30 

3.63 

1.00 

21,70 

500 

16.35 

9.CH> 

1.29 

1  00 

I.:: 

2.5 

14.35 

5.00 

1.41 

.60 

.76 

.50 

7  80 

.60 

4  31 

,60 

2.13 

l.(K> 

93  72 

4  00 

.81 

1.93d 

.70: 

11.27 

90 

2  83 

1 00 

21 

.10 

2. '8 

M 

.22 

Id 

4.06 

2.00 

3.25 

1.25 

5.10 

2  00 

1.60 

l.fXJ 

2  72 

2.70 

1  20 

2  70 

:  20 

.90 

J.U} 

32,75 

4  50 

1.05 

60 

3.21 

1  .50 

1,57 

1.80 

2.18 

1.10 

31  77 
.13 

l.CO 

1.22 

.60 

.oO 

1.16 

.50 

1.78 

.60 

1.29 

l.OO 

4.17 

1.50 

.75 

'i8 

4  52 

86*' 

2.98 

2,0-0 

1.10 

1. 10 

2.61 

1 .00 

3  13 

2  50 

5.45 

03 

4.00 

1  98 

1  .iO 

66  18 

7.00 

5  45 

5. IK) 

2.55 

.31 

1.60 

5,86 

2  .50 

1.33 

.80 

4.88 

1.40 

.61 

.25 

4,21 

3.V) 

31  23 

6.00 

.2.5 

3  12 

2  00 

1.89 

i.l5 

2.20 

1.85 

32.09 

6  00 

17.01 

3.0^; 

1.13 

.75 

2.66 

2,00 

121  71 

4.00 

1..’3 

1.00 

1 .75 

1  28 

1  no 

1  21 

1.00 

1.45 

1.00 

31.09 

l.(Xi 

JJO 

V.41 

1..V) 

.39d 

.50 

24.91 

2  00 

.80 

.80 

2.75 

l.CK) 

3.23 

.30 

15.64 

4.25 

.29 

.26 

1.22 

1.00 

23.23 

4.25 

5.63 

2.<K) 

1.90d 

25 

15.62 

7.00 

1.02 

l.CO 

2.10 

1.00 

2.23 

.80 

80  I.MPERIAL  OIL  -OS';  2R3 

.45  Imperial  Tobaccu  ll.'«  ? 

.30  Imperial  Tobacco  Prf  6';  .3' 

1.00  Imperial  Tob  Pit.  4%  2U,  23 

1.10  Imperial  Varnish  -0  D 

1  62',;  Industrial  Accept,  com  l.j^s  23 
5.O0  Industria.  Accept.  3'ii  93  1  05 

4.25  Industrial  Accept  4','’,  R.i  813 

1.60  Industrial  Accept.  2.00  TO  36 
1.50  Industrial  Accept.  1.30  3  53,  293, 

.50  Ip.gersoll  Mach.  9  73 

.10  Inglis.  John  1  12';  10 

1.05  Inter  City  Baking  Co.  '  15  14 

2:0  Intercolonial  Coal  J  4(i  33 

1.50  Intercolonial  Coal  Prf.  99  97 

2:0  International  Bronze  6',  4' 

1  50  Internat'l  Bronze  Pr.  18';  13 

2.10  Inter.  Metal  ‘A  343,  26' 

4  50  Internationa;  .Metal  Prf.  99  94 

4.00  International  Milling  87  81 

2,6i'J  Int  -Nicke.  ;  46',  353, 

7,00  Inter.  .Nickel  Pi  I  ■  131  127 

International  Paint  1  93,  8' 

1  2o  International  Paint  Prf.  24 1;  24 

3  00  Int.  Paper  ■  .58  473j 

4.00  Int  Paper  Pii  .  97';  97'; 

l.oo  International  Pete  30  13' 

2.40  International  Power  8.5  62 

1.25  International  Utilities  j  29';  24 

1.0.5  Internal.  L'tillties  Prf.  1  .72',  273, 

20  Interproincial  Pipe  293s  I'” 

Interprov  Utilities  4  95  3  59 

1.50  Investment  Foundation  23  24’ 

3  00  Invest  Foundafn  Prt.  -52';  -50 

2:5  JA.MAICA  PUBIC  S.  ,  I6';l  12' 

7.00  Jamaica  Public  S.  Prl.  lOO’,  100 

4.25  Johns  Manvillc  1  67' «  62’; 

.80  Journal  Publishing  t  12';  10' 

l.CO  KELVINATOR  OF  CAN.  2.8  13 

1,00  LAB.ATTS  LTD,,  .1.  18';  17 

160  Lake  of  Woods  1  23', I  28 

7.00  Lake  ot  Woods  Prf.  1  144  1.83 

.60  Lambert  '.A'  1  ll'i  10'; 

.60  Lambert  'B'  1  U'l  I5 

.75  Lang  A  Son  '  10  7 

LangieN'  ‘ 

Langlev  Prf.  1 

.80  Laura  Secord  Candy  S  14';  12 

.50  Laurentide  Acceptance  I  lO’,  3 

2:0  Laurentide  .Accept  ‘B’  '  n  7', 

Lawson  Jones  ;  25  20' 

Lawson  Jones  ‘B’  27  14'; 

2  00  Lcgarc  Prf.  I  23  13 

.60  Lewis  Bros.  Prf.  1  9';  7', 

Linosay  A  Co.  20  1  10 

4.90  Lir.dsav  A  Co  Prt.  1  18.5  loi 

1.50  Lobla’A-  Groceterias  ‘A’  1  46  '16 

1  .V)  Loblaw  Groceterias  'B'  '  46>;  29 

.L5  London  Cdn  Invest.  13.75  3.00 

.30  London  HO'C  B.  7',;  5'; 

1.0)  Lownev  Ltd..  W  .M  I  16  1.3' 

MacKINNON  STB,  STL  .38  20 

5.00  MacKinnon  Str.  Stl.  Prf .  98';  91 

27.5  MacLaren  PAP.  .56',  '7' 

.50  MacMillan  '.A'  i  20’,  16 

30  .Mac.Millan  ‘B’  '  20';  li’, 

1. 00  .Mailman,  Prior  1  19’,  18'; 

5  00  Mailman  Prt.  I  8-5  I  SO  | 

5.0"  Man  Sugar  1102  93'; 

1.09  Map'e  Leaf  Gardens  15-;  12 

2.5  Maple  Leaf  Mill  9  6'; 

5.00  Maple  Leaf  Mill.  Prf.  I  90  SO 

.60  .Massey-Har. -Ferguson  I  10’;  Tg 

.50  Max'.vcll  Limited  I  5‘;  5 

.60  McCabe  Gr  'A'  !  13  1  11 

.60  McCabe  'B'  I 

1.0‘)  .McCoI!  Frontenac  0:1  I  .83’ ;  23''. 

4  00  McColl  Front.  Oil  Prf.  '  96  84 

Mclchers  Distillery  14  ■5.5  4.00 

.70*  Melchcrs  Prf.  '  11  10 

Mercury  .Mills  12.50  90 

1  00  Mersev  Paper  1  92  34 

Mexican  Light  |  S’,  2' 

■Mexican  Light  Prt.  9  .5’ 

.10  .Mica  Co  i.3.00  120 

'■’4  Midland  A  Pacific  i4';  Id 

15  Milton  Brick  '1.95  1,5.5 

2  00  Minn  A  Ontario  Paper  '  29’a  24 

1.25  Mitchell,  J  S  I  87  .35 

2  00  Mitchell.  Robert  ;  44  .35 

l.fK)  Modern  Containers  1  15',  18 

1  fit)  Modern  Containers  'A'  j  16  14 

1,20  Molson  Brewery  '.A'  |  25';  28 

120  Molson  Brewery  'B’  |  26',  20 

l.)tj  Monarch  Knitting  .  16';  3 

4  30  -Monarch  Knitting  Prf.  I  93  ■  86 

2.0()  Monarch  .Mortgage  i  .35  20 

80  Montreal  Locomotive  i  1.5’,  1.3 

1  50  Montreal  Refrig.  Com  I  .38  90 

1.30  Montreal  Telegraph  ■  47’;  45 

1.10  Moo  e  Corporation  1  27';  22’ 

l.CO  Moo.e  Coro.  Prt  i  25';  28 

Morrison  Brass  1  9  S’ 

.60  .'louni  Royal  .'lelals  '  10’,  7’ 

.80  .Mount  Royal  Rice  I  1.3’;  10 

,50  N.ATIONAL  DRUG  I  10';  7' 

.60  National  Drug  pfd,  j  1.3',  9' 

l.ei)  Nationa,  Grocers  .  14  10' 

1.50  National  Grocers  Prf.  I  27’,  2.5’ 

■>3  National  Hosiery  "B"  |  S';  7' 

3  6"  -Nat.  Sewer  Pipe  -  57  o2 

2,00  National  Steel  Car  !  27',  24' 

1. 10  National  Trust  j  23  25' 

1.00  .New loundlanq  Light  22  13' 

2  .50  Niagara  Wire  Weaving  26  .30 

4.00  .N'oranda  -Mines  1  78’,  62' 

Nuclear  Enterprise  S-’a  2' 


6', 

18'j 

4‘; 

13 

9.1 

16’; 

0-, 

16 

O'* 

16 

34’, 

26'; 

34 

3.9'; 

3.8  J 

99 

94 

4,5 

99 

93 

99 

87 

81 

46', 

35’, 

S'-’, 

35’, 

35” 

31 

127 

5.5 

128 

123 

128 

WABASSn  COTTON 
Walker-Goodcr  A  W 
Waterous  Equip 
Watcrous  Pr 
Watson  Jack 
Westcel  Prod 
West  ''an  Brewery 
Western  Grocers 
Western  Grocers  'A' 
Western  Grocers  Prf. 
5'’est  Kootenay  Pwr. 
Westons.  Geo. 

Westons  Gen.  Prt 
VVilsil  Ltd 
Wilson.  J  C. 

Windsor  Hotel 
Winnipeg  Central  Gas 
Winnipeg  Electric  Prf. 
Woods  G.  H. 

Woods  Mfg 
Wool  Combings 


1  163,  121 

.50  4.8 

'4.30  4.40 


PS’n'  91';  4.7 


4,50  4  40  4.40 


203,  20';  ’JO'; 


'  8  I  .5 

100' i  9,5 
I  99';  98 


99';  9S1;' 

80  I  22 

12'V  10  I 


96  95': 

95'; 

35 

35  35 

35 

600 

7’,  75, 

7’, 

2.705 

96',  96 

96 

20 

493,  50';  3.755  ' 

19'-  193,  980  1 

30'^  80';  70  I 


20  193,  193, 

4.70  4.65  4  70 


YO»K  KNITTING  ‘A’  4.25 
York  Knitting  'B'  ;i.69 

ZELLERS  I  23 

Zellers  Ltd  Prf.  1  29' 

Zellers  Ltd  5et  Prf.  '  26' 

BANKS: 

Ranque  Canad  .Nat  26' 

Can.  Bank  of  Comm  .32 

Dominion  Bank  .31' 

Imperial  Bank  86' 

Bank  of  Montreal  .37 

Bank  of  Nova  Scotia  42 

Royal  Bank  of  Can.  '  .37' 

Bank  of  Toronto  4.3 


3'*  3'i  3'; 

1.00  1(10  1.00 


28';  .3.9  31’ 

27',  4.3  31' 

81';  4.2  2'6 

81  8.9  36’ 

.38  4  ,3  I  41' 

.31’,  .3  8  .37 

.85';  2.9  42 


31  >8  31  31', 

2'6  .35';  .353, 

36’,  .35’,  .358, 
41';  41  41', 


But  Cdn  .16  .16 

2  575  Butt  RL  .07  ,(ii> 

Bulldog  .10  .09 

Bunk  H  14  .13'; 

Calder  .20  .17 

1  ias  Callinan  .19  .17 

C  Club  3.20  3.IM 

inn  CamRL  7.45  6.90 

CCollir  3.55  3.50 

330  CMalart  .38  .33 

Caribo  1.00  1.00 

2  090  Cassiar  6,85  6.75 

■  ‘  Castle  2,50  2.42 

CfLake  1.23  1.06 

.50  CenEx  4,50  4.20 

2, .59."  CentPat  .7,5  .75 

'too  ICenPor  .16  .16 

'Cntrmaq  .08',,  .OS', 

Chanibr  16  .15 

425  Cheskir  .05’,  .05'; 

3T5  Chester  .37  .3(1 

ChibExp  .60  ,5.5 

119  Chimo  1.20  1,1(1 

Chrom  3  2.5  3.25 

Cit  Lar  .08  .07 

.Cobalt  1.70  1,53 

as  iCocWill  .86  85 

.Coin  Lk  .10  .10 

I  Costrm  .35  .30 

399  iColomac  .04';  04', 

a  go's  IConiag  1.55  1.55 

■  an  CAstor  .073,  .07 

*  CDiscv  2.20  2.05 

■  CGillies  .15.  .13 

■  ■  ■  ■  CGArrw  45  .45 

CGuaya  .45  .41 

in  CHowey  .86  .77 

39  ICMatar  .23  .20 

COrlac  .12  .10 

35!CRoch  .03';  .07'; 

125  iCSanim  .09  .03'; 

Conwes  4.00  3.75 

iCop  M  .20  .20 

j  Coulee  .29  .2.5 

739  Croinor  ..82  .80 

2  715  ICrowshr  .08  ,03 

*’  ’,95  jDavisnO  .80  .80 


2!r.'ao  Dome  15.62  14  .50  14.50 


'i,  1.  'na  iCalAEd  9.80 

[1.50  iMcWatt  .07  .06',  -HbTa  ;'’at«,nt  1  n 

oai'  Menjor  4.00  4W  4,0(1 
.68  iM  Uran  .>3  ,24  .24  ■"'aivnC  4  00 

.16  Al'amar  2.19  2.09  2.09  l-oLnd  3  35 

(Hi  |M  Scot  .09  .08  .08  ’  bo  wt  ’lo 

.10  IMngC  12.00  11.50  11.7,5  cS(DiI  8  80 
,14  :Moneta  .42  .40  .42  j  Do  wt  2.65 

.17  Naco  .32  ,82  .12  i  ' Ad  Oil  ,8.5 

.17';  Na-t  Exp  .29';  .29';  .2!l'iDAtIO  3  95 

3  ij  Negus  .12',  .10',  .12',  cDecalt  .60 

7.00  :Nesl,ab  2  2.5  2.06  2.06  ;  Do  wt  17 

3.50  ;N  Alger  .15  .12';  .I2'iCDvPete  45 

.88  Nw  Bid  .40  .35';  ,88  COAGR  1.02 

1  (H)  NDaves  .16',  .15  .15  CPLPr  1.65 

6.85  ;N  Delhi  1,82  .91  .94  CVVillis  1.55 

2  0(1  New  D  2.95  2.75  2.90  ICnLed  1.79 


.26 '4  .26' 
3.30  .8.95 


1.07  do  wts  .48 
4  2(1  N  Fort  .20 
75  NGnIdv  .22 
.16  NHMal  .10 
(•8',ii  N  Jason  .06'; 
•  11'  NKelorc  .18 
03-!4  NLaguer  .09 
96  NLd'ir  211 
,  •’■3  N'hind  .18 
N  Mrin  OR 
■i--;  iNMor'sn  .22 
,  1,7  NMoshr  .47 
1^1  iNMy'qiie  ,85 
!  iN'nortli  .06 
,N  R'fld  .20 
.New  Rn  .07 '4 
,  „'“  NRyanL  1234 
0731’^'"’  Sen  .14 
,  ,, '■‘.N  Thilrb  .11 
j3  jN  Yello  .06'; 
■js  'Nio.ssng  1.50 
■41  Nisto  ,09 
■34  INrAcme  .75 
'a.-j  Norgold  .08'4 
■jo  Nrlartic  .13 
lp7i'^'N'metal  2  70 
08';  NDenisn  .08 '4 
3I7.5  Nr  Inca  .18 
29  iNr  Can  .46 
.25  iNorthIn  .05', 
,■59  Nuhar  15 
.'(K8  Nudulm  .61 
.80  Dbaska  .06'; 
,19  O’Brien  .65 
La,3  Ogama  .11 
,15  O'Leary  .16 
4.50  Om’-itm  .06'; 
2  25  OntPyr  1.08 


-40  iDMagn  12.50  12.00  12.25  OntPyr  l.Oi 
‘  Donalda  69  .51  ,53  lOpemis  1.2; 


•  Dividends  are  based  on  amounts  paid  during  calendar  1952  wmch  mav  iEAmohi  09’,  08’ 

or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras,  x  when  lE5Ialar  2  00  1  85 
there  has  been  no  trading  during  week,  the  current  price  is  the  ’bid'  Eas  Rim  .94  90 


55  ouotailon.  A  Asked  quotation 


.5  5  29',  23'4  29', 

5.0  140',  140  140 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &.  Co.  Inc.) 


(Closing  Quotations,  Nov.  24.  19.53) 


I. 3,00  I  20 
.  i4'i  Id 

II. 95  1.5.5 

'  29’,  24 

I  87  .85 


IJj  ;  Bid  Askert  Commei'  Life  u- 

Algoma  C  com  12';  I.8'ilromwth  Int  4  90  5.05 

I  Do  ofd  I  2  iConfed  Lite  55  08 

■);9  Alex  Bldg  com  6  8  Cons  Theatre  A  7  8 

■  Ang  C  Tcl  A  c  10',  1I'4  Do  B 

(■H)  Beauhar  LHAP  31  .  Continent  Life 

199  Beauharnois  Pr  14';  Crown  Life 

BC  Sugar  87  92  Cuban  C  Sugai 

Brinton  Pet  C  .55  C  Delhi  Oil  Co 

,49  ;  Brit  Am  Assce  9.5  .  ’Dei  Int  Bridge 

..T..  iBrockvilIc  Tr  60  R  2'’,^ 

Calgary  Pwr  c  16  13  D  Silica  C  $I 

935  iCan  Fire  In.-iir  21 

1  040  :can  Fur  Inves  20  ,  Dover  Industru 

....  'C  Javelin  .Mac  1  4'; Trbst 

85  r®’,''"  ill  pIc^cC, 

lean  l'n?^s""^d  5.8-8"  6.08 

25  Can  Life  78  82  ^oderVeh  'Eleii’ 

69  ^an  ..lot  Lamn  17  19  -rAC  Inv  com 

20  Can  S  Oil  Wts  2',  2’,  Grt  West  Life 

2,823  ;Can  Super  Oil  6',;  7';Guaran  of  NA 

|C  W  .Nat  Gas  p  16  18  Guard  Realty  r 

.  ]Cawthra  Apt  U  .81  Halifax  Insur 

'■A  W  Chase  L'n  .50  Hud  Bay  Ord 

50  Coleman  Col  A  ',  •’»  Imperial  Life 


25  Do  B  1, 

20  '  Colon  Steam  225 


■Crown  Life  700 
Cuban  C  Sugar  6 
C  Delhi  Oil  Co  12 
.  ’Dei  Int  Bridge  31 
O  of  C  Gen  Ins  27.5 
D  Silica  C  $I  pf  '4 
Do  com  ' ; 

Dover  Industries  9 
i, 'Eastern  Trust  21 
,  Emp  Life  25  p  20 
3  Essex  Pack  com  I'j 
Excelsior  Life  103 
Galt  Brass  com  33 
Goderich  Elev  21 
GBAC  Inv  com  .8'; 
3,  Grt  West  Life  72 
';Guaran  of  NA  380 
Guard  Realty  p  67 
Halifax  Insur  10'; 
Hud  Bay  Ord  1!'; 
•’a  Imperial  Life  42 
’a  Ing  A  Bell  p  102 
Int  Holdings  12 


Inter  Pwr  pf 

96 

100 

iLdn&C  Inv  A  p 

36 

39 

(Manufact  Life 

66 

Mersey  P  5  pf 

94 

98 

Monarch  Life  : 

150 

l.’R 

McCarthy  M  A 

5 

6 

!  Do  B 

I 

'Nat  Life  Assce 

68 

(NB  Tel  com 

12 

13 

Nova  Scotia  Tr 

140 

E  Still  4  00  .8.35  3.8.5 

E  Metal  1.40  1.13  1.22 

Elder  .40  ,87  ,87' 

El  Sol  08  .07  >4  .011 

lEmGlac  ,86  ,80  ,85 

lEstella  .26';  24  .24 

I  Eureka  ,71  .6,8  .64 

iFI’bdge  16.75  15.50  15.50 
F  Kirk  .07';  .07';  .07 
I  F'more  ,55  .48  .49 

[  do  B  wts  .20  15  .15 

'Frobish  5.00  4.70  4.70 

iFrobD  95.00  93.00  95.00 
i  do  wts  .81  7(1  .78 


43  4.5  lOsisko  .4.8  .40 

.083,  .033,4  Doris  .02';  01 

1.85  1.9.5  Pac  East  .1.8  1.8 

90  .90  Pamoiir  .69  63 

.8.35  3.85  'Pan  Wes  ,88  .33 

1.13  1.22  jParamq  .OO’^  .O.i’i 

.37  .37', i  Parbec  .22  .1,5 

.(IV '4  .011  ;Partan  .12'i  .11'; 

,80  ,85  Pathfnd  ,6.5  .60 

24  .24  IPaymas  .42  ,88 

6,8  64  (Perron  ,85  ,8.5 

15'50  15,50  P«'''f'i9rl  .1-8  .12 

.07';  .07 ',;  Pibk  C  1.12  1.0.1 

48  491'  Pioneer  1.6.5  1.65 

15  Pitch  Or  .2.5  .20 

4  70  4  70  :P'a'’<’i-  28.25  26,7.3  ! 

9.1  on  9.8  00  Pontiac  1.12  I  10 


iP  Roiiyn  .6.5',  .6.5'. 


S  Nord  Ch  com  ’, 
'4  Oland  Brew  A  12 
1  ,OntAQue  Rail  118 
10  iPeller  Brew  com  2'; 

.'Provincial  Bk  14'; 
24  IRifchic  C  St  pf  n 
.  .  Roh  Jone.sAW  p  2.5 
...  Sawyer  Massey  2'; 
iSeiber  Rub  com  20 
iSherbrooke  Tr  140 
4  SoverLife  25  p  6.8 
74  iStar.d  F  4'i'b  p  .84 
.  ■  Stanfields  L  A  10 
...  Strafcgic  .Mater  6 
12';  SunLifeAssce  158 
12';  Tor  Gen  Insur  8 
44  (Unit  Steel  A  p  24 
jWaterloo  M  com  7 
14  'Western  Life  27 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  &  Sons) 
(Closing  Quotations  Nov.  24,  1958) 


•■■■[Genev-a  .08',  07  .07 

,,  ;Gt  YK  8  .50  8.40  8.40 

Glenora  .043.a  O-l-li  .03 

God'.s  L  .93  .84  .85 

'  "iGoldale  .28 .24  .24 

•  oo  IG'erest  17';  716  .16 

lOold  E  .0734  .07  .07 

,  =  1  C*  F  Ur  .45  .43  .43 

Gold  M  1.66  1.61  1.61 

■>*  Goldora  .04’,  .04';  .04 

Gd'fsh  .05  .n4'4  04 

■  Grab  B  ,88  ,80  ,80 

■  '  ;  Gr'dines  .19'.e  .17  .17 

Gr'doro  ,85  .."a  .85 

36  '  Gulf  L  .12';  12  .12 

]2  Gunnar  9.00  8.50  8.75 

7  iGwillini  .0734  .07  .07 

163  iHalliwel  .10  .07  ,08 

iHardRk  .10';  lO’,  .10 

26  iHarricn  .12  .10  .10 

8  iHar  Hib  .23';  .18  ,20 

IHasaga  .22  .13  .22 

— —  IHdLk.s  .11  .10  10 

Holing  12.50  12.25  12.25 


07  iPrem  B  .06 
PrC’ton  2,50 
■9.,.,,  Pro  Air  4.60 
Purdy  M  .10 
■"?  QueCop  ..78 
"Vi  Que  Lab  .11’ 
;Q  Man  .75 
'.'I  QMefal  4.50 
Q  Nickel  .8.8 


.1.5  iCPLPr  1.6.5  1,55 

.94  CVVillis  1,5.5  1,8.5 

2.90  GnLed  1.79  1.60 

.45  Chartr  1.23  1.1.5 

20  C'moil  4.75  4  7,5 

.20  'CmPct  4.00  4.00 

10  CAIIcnb  .44  .29 

96  jCCordas  .46  .4.5 

CECrest  .51  48 

08  i  '  Peak  .27 

195  Del  Rio  1.56  1.42 

19  DevT  cd  2.74  2. .80 

99  DmeEx  4,50  4,8.5 

w.  'Gragn  O  ,84  .81 

'.'7  (Duvex  .28  ,2.5 

■99  i"'!  Pen  R  .07  OO'i 
(16  Porgo  1.65  1.55 

',9  F  Pete  3.80  3.70 

■97  ,Gait\nn  .2.8  .21 

'iH  iGas  Exp  .69  .62 

’l2K  G  Pete  5.2,5  5.2.5 

10'. 'do  "A"  5.10  5.00 

Ofii;,  GrPDev  5.75  5.45 

rsn  Gridoil  6,80  5,80 

93  jHcadwy  ,27  .22'i 

IHeath  .09'^  .09 

'nai-Heva  .0,5';  .05 

y, '=:HCre.M  .25  .21 

,  i.r  HomeO  8.85  7  90 

-  llu.'kv  6.00  5  70 

Hy  Char  ,12'i  .10 
•  il  •' Jasper  3.3,5  3  20 

•’5  iTctOil  .20  .I7'4 

■,'?  jliipiter  1,50  1.42 

1’  iKenwel  1.65  1,56 

•il?,,'Kroy  1.20  1.15 

•!!!;  2  Ldover  .19  .16 

7;!  LI  Pete  .14';  .12 

■J,'  Alarigo  .47'..  .42'  . 

McDSeg  14  14* 

.04  ^  99  9  79 

M  Coni  .1,5'i  1.8'; 

'  iM  City  .28  25 

nVj.'M'toeo  2.8  19 

N  Pete  1.78  170 

'99  N  Brist  140  1.25 

'"9  ;NBDom  I.9I  J.68 

993'  Nw  Cal  .62  .60 

'17  ‘iNCncrd  1,82  1.20 

',2  IN  Cntal  .75  .67 

'95  iNDrvon  .23  21 

i4f)  jNH'ridg  .2.8  .20 

..8.5  'N  Norz  .09  .06 

.12  Nw  Pac  .06';  .06 

1  on  ;N  Sunr  2.0.5  2.09 

1,65  Norpax  .11 '«  .10’, 

.21  NC  Oil  1.80  1  7.5 

26  75  iNr  Tr  n  .25  .25 

1.10  Oil  Scl  OR'i  .08'; 
.6.5'',  Okalta  1.90  1  75 

.0,5':,  Pac  P  8.90  8,60 

2  49  PeaceR  6.25  5  85 

4.60  ■'’rruvO  I. ’.5  l.ni 

,10  (PetrnI  ,87  ,85 

.76  Ponder  1,84  1.2.5 

.11’;  Pop  Oil  36'4  ,81 
.75  [PrairO  1.80  180 

4,80  pueens  .JO  ,86 


^•[UiJ^uemt  16.00  15.50  loC.i 


.64  jRrdwtr 


■jyi  2  Radiorc  ,52 
Mill  Rankin  .50 
■’TO  iR.mwck  .10'; 
-17  jRed  Pop  .21 
•35  iRegcort  .0434 
■  12  'Rexspr  105 
8.75  RixAth  1.8.5 
.07  (Roche  .1! 
.08  RowanC  .16 


5.75  'Reef  Pet  .10 
..50  iRPrado  .58 
.50  'Roxan  .151 
.noii'Rimdle  1.8 
.18  Rupim  ,04 
.04'iiSnAnl  I. .55 
.95  |SndRiv  .11 
1.28  jSapphi  1.82 
.ir  Scurrv  1,80 
.16  jSccFrc  1.70 


lO’i  DoA  w  no’g  OO'g  .00';;Souris 


1.3.5  1.85  1.0.5 

29';  2334  29 


Alb  Pac  23 
Altex  23 
2.020  I  Am  Led  21 
CECrest  45 
Dalhous  16 
I  Del  Rio  145 
„  '03  '  Edoran  .87 
2.000  Emjay  4 


Fed  Pet  375 
Freehold  4 
Gas  65 

Grease  .8 
HighWd  II 
Jet  17 

Jupiter  140 
Mic  Mac  16 


Led  Cal  26 
NBrDm  18.5 
Okalta  175 
Reality  4' 
Renfrew  10 
Share  6 

Sunset,  24 


28  Spooner  21 
190  Pac  Pet  860 
185  'Tr  Emp  197 

5';  United  77 
12  Vulcan  30 
8  Warner  534 

29  West  Pot  36 la 


iHomYK  .24 
illosco  .04'; 
Ifovie  1.65 
IliighP  .44'; 
IndLakc  .04'4 
liispira  2.00 
lacknifc  .07'; 
Taeulct  .12 


.10  .10’;  DoB  w  .0.8 

.18  ,20  (RoySil  10 

.13  .22  jShawky  .10 

.10  10  Sherrit  4.75 

2.25  12.25  Sigma  6..5n 
.21  .22  iSilanco  .20 

.04'b  ,n4',.;,SiI  Mill  .75 

1.65  1.65  Sil  Std  .75 

.44  44  Siscoe  .50 

.04';  .n4'4Stadar  .28' 
1.77  2.00  Starrat  .14 

.07  .07  iSlelov  .133 

lO'i  .10',:.  StRock  7.35 


.02',;  Spoon r  .20 
.09  i'^tanwl  1.07 
.093;  StGrass  .32 

46.5  .’■’•Finn’  2.15 
6  50  Tr  Era  ,50 

,18  Tr  Pete  .1.8 
71  (Triad  2.65 
.75  (Un  Oils  .8.8 
,50  W  Ash  .19 
.28  '5'  Home  .75 

IS'i'VT.cas  4.7.5 
1.8  W  Toils  .17 

6.8.5  Van  Can  .08 


CANADIAN  ACTIVE  BOND  PRICES 


-9  '  tiid  Asked 

>,350  ,  Industrials 

'Alberta  D  Ltd  13.5  19.5 

Do  V  T  18.5  190 

BC  Telephone  3.5' 4  .86 

BC  Turf  A  C  7.5  80 

9.',  !Cdn  W  Lumber  1034  II'; 

22.5  i Capital  Estates  24  2.5 

510  iCoa-t  Brew  3.50  3  7  0 

50  |Gord  A  Bel  A  70  30 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  A  Sons 
(Closing  quotations.  Nov.  21.  1953) 

LISTED  STOCKS 

tiid  Asked  Oils  Crown  Babme 


(Supplied  by  The  Investment  Dealers’  Association  of  Canada) 
(Closing  quotations,  Nov.  24,  1953) 

Government  of  Canaoa  (Sask  3',s/63  ..  92  -  D  Stores  5/72  .190 

Bonds  (Dryden  4/61  SM 

I-,.......  . .  Municipal  Bonds  brvdcn  5';/66  99 


Hate  Maturity  Bid  Askeu 

July  1/34  994;  99T;iC’town  4'i!/69 
2'/,  Dec  15/54  gS’s  99'.4iHalifax  3’2/70 
2'48;  July  1/55  93',8  984;  Hull  3J.2y’63  , 


.^mal  Oil-s  BC 
95  Britalta 
90  iCalvan  Cons 
39  Home  Oil 
30  Peace  River 
III-  Yank  Princess 


280  'Inter  Brew  B  460 
I  Neon  Prod  com  20 


370  Mines 

30  .\mer  Standard  10 
480  Beaver  L  Uran  70 
201;  Beta  Gamma  35 


1.180  Poc  Coast  Term  19'4  20  |BRX  (’3.5)  Cons  2 

Westmin  Pap  A  12';  1.8  jCanusa  Caribou  4 

309  Do  B  12';  13  Congress  Gold  M  2 


Crown  Babme  6 
,,  iGolconda  Lead  15 
*1  Giant  Mascot  45 
iGrandview  M  20 
’9!)  Indian  Mines  4 
2™'  IKootney  Base  M  .8'; 

’  (Pac  Nickel  M  76 
Premier  Border  5 
(Privateer  Mines  .8 
iQuatsino  Cop  181'; 

1.5  jSilback  Premier  11 

7.5  iTa.vIor  Bridge  2.5 

4.5  (Vananda  M  (’43)  I'; 

2';  Vna  Roi  Mines  3'; 

6  West  Explor  20 

5  VV  Tung  Cop  9.5 


UNLISTED  STOCKS 


160  I  144 
I  2.8  21 


I  .52  47 

I  118  112 

,  .86';  20 
I  .82’  ,  .80 

36  20 

,  40  .81 1; 

)  112';  109 
I  .59’;  .55 

1  123,4  9'4 

(  .84  27'4 


OGILVIE  FLOUR  -M 
Ogi'vic  Flour  M.  Prf 
Ontario  Loan 
Ontario  Steel 
Orange  Crush 

PAGE  ilERSEY 
Paton  Manufacturing 
Palon.  Mfg.  Pfd. 

Paul  Service  Stoics 
Penmans 
Penmans  Prl 
Peoples  Credit 
Photo  Eng. 

Powell  River 
Power  Corp. 

Power  Corp  1st  Prf 
Power  Coro.  2nd  Prf. 
Pressed  Metal 
Price  Br  com 
Price  Bros.  Prf. 
Provincial  Transport 
Purity  Flour 
Purdy  Flour  Prt. 

QUEBEC  POWER 
Quebec  Telephone 


RErr.'VlAN'S  (C)  LTD.  I  12'; 
Reitman's  (  )  Ltd.  Prf.  20  1 

Renfrew  Textiles  ,3.50 

Riverside  Silk  A'  ,  23 

Riverside  Silk  ’B’  71; 

Robertson  Mfg.  (New)  ,  11  1 

Robertson  Mfg.  Prt.  |  41';l 

Robinson  Little  1  1244 

Robinson  Little  Prf.  1  16 

Roland  Paper  1  25'; 

Holland  Pr.  1  77 

Royalite  Oil  Co  1  174« 

Russell  Industries  I  21 

SAGUENAY  POWER  I  100 
St.  Lawrence  Corp.  1  37)8 

St  Lawrence  Flour  ' 

St.  Lawrence  Flour  Prf  ' 

Sangamo  13  I 

Sarnia  Bridge  '  16 

Scarfe  Co.  1  14  1 


2238  2233  2233 
20  20  20 
3  50  .8.4  5  3.50 


Industrials 

7.8(1  BC  Tel  4  >4'!  97 

Do  60  1,-t  119 

90  Do  8",  2nd  112 
1.50  BC  Sugar  83 

7‘'''>  j  Oils 

195  .Mliancr  .8 

Arrow  .8 

British  Petr  6 


Ca-siar  Yukon  7 
99  Futurity  26 

i'i2  Gt  Plain.s  com  54.5 
il4  .B"  deb  6.8 

99  McLeod  2 

Midland  4 

Transwestern  11 


19  Bridge  River  ' 
3.5  Guichon  1' 

575  Jackson  Basin  5 
Monteray  20 

f  Rico  10 

m  Ros.sland  1 

^Salmo  Prince  5 
jSevmour  20 

4  ISunshinc  Lard  25 


I’U't,  July  1/56  97  799  07 

Sry  l/f7  r'  98>;  m"  ■ 

'SG,  June  1/60  OS';  ' 

3%  Feb  1/62  94';  9o'4  ''>'  74,, 

3'/„  Oct  1/63  933;  941;'  nmn  ^i^/U  It 

■3U','o  June  1/66  951;  961;  S'-  -Tohn  4  ;/7j  98 

3%  Sept  1/66  93  94  (^7,? S7 

Jan^  15/78  99  10,1  'Vancouver  5/65  99 

v/'"  Perns  85’;  863;'We»tmo'nt  4/.r4  99i/« 

3%  perps  »o  ,4  Bb  ,«  3''2/67  81 

Government  ol  Canada  Winnipg  4';/60  10j 

Guaranteed  Corporation  Bonds 

icNR  3/59"^..:  96  ^  Convertibles  or  wiO 

!cNR  3/66  ...  921;  98';'  Warrants 

'SstS  '■  imi-  ino'  'Abitibi  4'.,/6I  .99  1(1 

i  "/-7  '  m8  '  iwi'  A.iax  Pete  5/62  9 

CNR  4'2/o7  .  103';  1041;, Atlas  Stl  5/67  lOOU  10 


Free  Market  Rates  at  Nan-Commercial  Cosh  Payments 

CCRRIiNT  RATE.S  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  C.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
(Supplied  by  Guardian  Trust  Company) 


23 

151 

;  ..  1 

7 12 

4' 

;  .,  1 

11  1 

10 

1  .  1 

41'il 

401 

2  ^  • 

41^2 

41'; 

4i'2 

■"(,0 

12’, 

10 

10'; 

10 

10', 

150 

16 

14' 

2 

25'; 

11 

77 

70 

3.8 

72 

72 

72 

1 5 

17’; 

12 

2.0 

13 

12’,; 

12'; 

74) 

24  . 

17 

5.6 

181, 

1  18 

13 

700 

100 

97 

!  4.2 

90 

98 

99 

30 

37’, 

291 

2  5.2 

.361; 

(  35'; 

36 

1.670 

120  Country  and  Official 

89.5  Quotation  Rate 

15  ARGE.NTI.NA  (per  KIO  pesos)  ...  US  $  7  14 

420  AUSTRALIA  (per  EA  1)  ....  2  24 

AUSTRIA  (per  l(¥)  schillings)  .  .8.846 

AUSTRIA.N  BLOCKED  ACCOU.NT  .... 

....  BELGIUM  (per  106  francs)  .  2.06 

29-’  BRAZIL  (per  166  cruzeiros)  .  5.16.5 

CHILE  (per  l(6  pesos)  .  .3) 

COLOMBIA  (per  160  pesos)  .  51.28 

DENMARK  (per  100  kroner)  .  14.473 

■  EGYPT  (per  1  pound)  .  2.37 

EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkas  per  US$1)  .  FMK  28n,(yi 

••  FRAiNCE  (francs  per  US  $I  1  frs  350.00 

CER.MANY  (W.Znne  (p.  160  D. marks).  23.869 

,  .'X  '  GER.'VIA.N  SPEKRMAHKS  DEPOSITED 

I  HOLLAND  (per  100  guilders)  .  26.315 

i  HO.NG  KONG  (per  106  dollars)  .  17  .50 

..  !  INDIA  (per  106  rupees)  . .  21.00 

,‘,'?|ISRAEL  (per  1  pound)  .  .  1.40 

(ITALY  (lire  per  US  $1)  .  lire  624.75 

''  '  'JAPAN  (yen  per  US  $1)  .  yen  360.66 

80  NORWAY  (per  106  kronor)  .  14.06 

,670  PAKlSTAiN  (per  166  rupees)  .  .80.22,5 

PORTUGAL  (per  166  escudos)  .  3  478 

SOUTH  AERKjA  (per  1  pound)  .  '  2.80 

...  SPAIN  (per  100  pesetas)  .  9  1,8 


Market  Prices 


PruvinciaJ  Bonds 

iBr  Col  3i;/55  .  931; 

'  Br  Coi  3/69  861; 

Man  4/62  ....  99';! 

.  ,Man  3/68  ....  86 

.Man  4 '4/70  ..100 

NB  3'4/57  ...  96'4 

NB  3/59  .  93 

InB  31;/60  ....  9.8 

i  NB  4/63  .  96 

INB  .8/64  ..  87 1i 

INB  412/65  ..  993,4] 

'NB  334/66  .  85. 

NB  4'2/69  .  .  lOO'j  1 

NS  .8/.56  .  9634 

NS  ,8/53  -  95 

NS  234/66  85'; 


g'g  37  Convertibles  or  with  Ipj.gy 
92i;  98i;'  Warrants  |Un  A 

-Abitibi  4'.,/6I  ..  99  161 

ml'  iwi'  A.iax  Pete  5/62  93  =  "'Jy 

T  H  "iPaiwlic^^  M  !/^  T'"iGWe"'ton  4-3;/68  100  102 
Bonds  jWC  Brw  4'4/6o  93  96 

931;  BA  Oil  31;/52  9714  99  Public  Utility: 

861;  89  'Braz  Tr  4I2/7I  82  84  1 

99'4  100','4  BC  Forest  5/62  96';  99  jAvai 

8H1i  ..  iCan  S  Oils  2/61  9.8';  .  'Be  8 


D  Stores  5/72  .  160  102 

iDryden  4/61  94',; . 

iDrydcn  5';/66  99  _ 

!EB  Eddy  3';/66  893; 

EB  Eddy  4/66  94';  97 
|Fed  Gr  4/66  93  96 

IGS  War  3';/70  88';  91 'J, 
Gt  Plains  2/65  62';  65 
'H  Smith  4';/6I  100  I02'i 

Irv  Oil  5'4/67  98';  101 

Imp  Oil  3/69  86 _ 

|!mp  Tob  3/70  85  ... 

,Ind  Accep  4/69  83';  92'i 
,Ind  Acc  5/71  96  99 

McC-Fr  O  3/71  83  86 

i.Vl  Leal  33;/63  93  96 

iM-Harris  3/66  84  37 

iM-Harris  5/67  .  100  10214 

|.\:s  o';/6i  02',;  9a 

Ogilvie  4/67  92  95 

Paton  3',;/68  91 

Penman  3';/68  88  91 

iPrice  3 ','4/66  ..  91!';  9414 
IProv  Tran  4  /62  9  1  94 

lUn  Amuse  4/65  93 
'Siinpson  434/73  ini  10,8 

'Sim  Scar  43;/73  101  103 

Ml  Ol  V  •>3;/S7  87  91 


Aval  312/66 
Bell  Tel  .8/77 


jc:  Brew  4'2/61  100  102  |Bell  "^l  4'2/67  101 ';  103 


;CPR  3'2/66 
■  CPR  4/69  . 


96  Braz.  Tr  434/69  82';  84 
lix)i;BC  Elect  334/69  90';  9214 


Cocksluitt  5/68  97';  9912'CalgarvP  3'4/72  881;  .... 

Dom  S&C  4/61  92';  94  lEKoolPr  33;/67  83  .... 

«71i  Dom  Tex  4/66  94  96  'Gatin  Pr  .8'4/70  891; 

993,4  lOfl’,;  Gen  Pet  4I2/66  96  100  |G  L  Pow  3',2/69  85*,;  88‘,4 

83.  u  ijiipiter  Oil  5/67  87';  93  V  P  ■*' z'','’? 

lOO'j  102  (Krov  Oils  5/67  92';  95  Mix  L&P  5/75  .6  77'; 

9634  98  ',\  Sup  Oil  5/64  87';  90  'Har  Elec  4‘2/5b  99 

95  Pwr  Cp  4'2/66  1081;  111  l-VlacLar  Q  3/69  84  88 


2.08  NS  4 >4/69 
3.9,5  Nf Id  43;/64 
.8.42  Ont  4/61 
1.99  On t  3',';/62 
2.05  Ont  4/72  . . 

..lUlOnt  3/77 


67  s,'i,p’tcst  P  4/70  t’8 
90  Trader  F  434/66  98 
69  TrEmpO  51';/67  96 
-  'I  r  Emp  O  5/60  96 


Ofl;;,  Mtl  Tram  5/55  100 


Triad  O  4 '2/67  10.8  106 


11  ; .  SWEDEN  (per  100  kronor)  . 

12  I  ..1  .  URUGUAY  (per  100  pesos) 


33  00  .  Ont  Hy  234/68  8.534  86’;  -6 
13.(10' Ont  Hv  3/70  87  88',;'A 

2.40  ,  Ont  H.v  4/67  .  98  (A 

2.64:  Ont  Hy  3/73  861;  .  g 

.8.3)  ^Ont  Hv  414/67.100  IB 

385  PEI  3/58  95  |B 

2.8  no!  PEI  2-3;/6I  .  .  92’;  93  |B 

16.20  PEI  3'4/61  ....  93  94  IB 

26.25  PEI  3/63  ..  891;  (Ci 

17.00  PEI  3'',/67  .  ..  99  100', '2IC 

19.75  Que  3/60  .  941';  95',';C 

.50  Que  3/62  .  921;  94  IC 

625  (*(110  4/62  ,  100  lOO’;  C 

415  Qiic  .8/63  91’;  92’;  Cl 

lif^O  Que  4/66  99V4 100  C 

17.00  Que  .8/70  ...  87  88i';!C. 

3,50  Que  H.v  4/62  99';i00i;C( 

2.71  Q.MC  3','4/60  94  ....  C 

2.85  QMC  23,4/64  87  ....|0 

18.00  QMC  3/66  ...  88  . . .  'D( 

35.75  Sask  33,i/65  ...  95',i . D( 


100''4  101''4  WC  Brew  5/67  99 

981*  ito'*  •'”'‘”’•’''6'’ 

34  '  85  Abitibi  3’,';/67  93 


.VltlTi-am  4';/. ID  993;  101 

Nfld  HP  314/66  87  . 

NfId  L&P  5/72  99  102 

NQuePr4'2/h7  93  95>,'j 

iPow  Cd  3',i/67  88',4  91 


86’;  .6  r>ug  •■:34/6a  a- 
88',2'AIgoma  S/.59  .  132 

.  Alumin  31;/71  93 

iBowalet  *‘,;/t>8  87 
iBr  Hend  4/61 
|BC  For  4 '.2/66  94 
83  |BC  For  4/66  88 

94  I  Burns  4/63  9414 

(Can  Brew  4/69  921; 


'Que  Pow  3/62  90  93 

ISt  M  Pr  3l;/70  87',;  90 

95';  98  Sask  Pipes  5/72  101 
a,  Shawinign  3/71  86''; 

32  134  Shawin  .8'2/70  92'4 

93  ...  Shawinign  .8/61  92  94 

87  90  jShawin  3';/73  91  93', 

85  Winn  El  344/71  93  95 

94  97  Winn  El  4/71  .  95  97V 


93  94  I  Burns  4/63  9414  .!  Estate 

89i;  (Can  Brew  4/69  921;  . .  .  jAlex  B  6/61  108  .... 

99  100','2(C  Cann  .83;/70  89';  93  IBalfour  K  3/63  76  .... 

9414  95',';  C  Chem  514/77  95',;  98','; -Bay  Cum  0I2/58  82  .... 

9214  94  ICan  Oh  3';/62  91  R.oor  S  G  4/67  99  .... 

100  1003;  Can  Oil  3','2/64  9  1  94  DomSquar  4/69  97',; . 

91’;  92’,;  Can  Oil  5/72  97  99  H  LaSalle  5/60  73  . 

99V4IOO  C  S’hip  314/57  9614  98’;  LordNel  H  4/67  73  . 

87  B8i';!Can  S’ship  4/66  96',;  Mtl  Apt  4'.;/54  97 

99';  1001;  Col  Close  .5/68  98  100  |Mtl  Apt  4';/64  9314  96', fc 

94  ....  iC'kshutt  4''4/65  94  98  RrmPApt  5/61  98 

87  ...  IConsPap  3'2/67  99';  101';!TEatonRly  5/73  102  105 

88  ...  'Dom  Tar  5/69  99 ''4  101  lYorkAG  4','2/59  8714  .... 

95 ',i . Dom  Tar  5/67  99  101  WmC  Apt  3/36  94',; . 
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irnntiniipr)  from  Pafip  H 


IT  C  r  n  I  rpUnP5P  Hiviripnri  rppnv '  Arppr.psn  rnttnn  mills  tn 

t/.O.O./l.  C^M  story  is  PxpprtPd  to  srow '  ^Pnls  a  SO  prr  ppnt  rut,  from  ,hp  "if'T  sharp  of  Ihr  ranariian 

TonfiniiPd  from  Pafip  U  | lipmondoiisly  in  imporlancp  diirioE  $2.40  a  sharp  annually  which  has  market  to  4S  per  cent.  Some  of 

~  It  hr  next  few  months.  hern  paid  since  end  of  IS.iO.  The  imporUs  have  been  sold  m 

Ish  their  reserves  from  other,  France,  sliding  back  on  her  com-  Wahasso  Cotton  pa  vment  points  to  at  riistrc.ss  prices  . 

■sourre.s,  not  at  the  moment  tmder  I  expecting  to  an  annual  rate  of  80  cents  a  share.  -Change.s  in  the  Canadian  Cus- 

their  control.  ifind  the  American  treasury  le.ss  in-  down  from  the  $'  a  share  annuallv  Act  made  in  1948  peimit,  in 

Rut,  as  a  cheaply  offered  ti  ado  keep  subsidising  an  un-  Paid  on  stock  since  .solit  in  shares  effect,  the  dumping  of  foiei„n 

item,  Ru.ssian  oil  can  play  the ;  i„  1948.  goods  in  our  domestic  market  and 

merr.\  dickens  with  another  part  ,.nthp,.  ,han  the  United  Kingdom.  Thi.s  follows  closely  on  the  action  •'American  mills  who  found  them- 

of  the  western  economy.  It  is  no,3,,j,„„„^  balance,  is  ''f  Canadian  Cotton's  directors  who  sflvPs  over-produced  a  l^er  mect- 

eomcidenee  that  the  offerings  were . ,.pp„,.,p^  omitted  pavment  of  dividend  on  ‘he  demand  ci*’'*  ^ 

made  at  a  lime  when  the  American  common  .shares  of  that  company  "  mTom.ortunit.es'  to 

government  was  reported  to  he  rpore  or  less  admitted  bv  the  Brit ish  ''‘‘h  hist I'ibution  due  October  1st 

mo.  c  nr  less  aomiiteo  nv  inertiitish  exploit  our  market.  Other  circum- 

eonsidenng  a  ban  on  imports  from  h„.sine.s.s  pre.ss  in  the  past  few  davs.  ‘hs-  ...  ,  stances  such  as  the  decrease  in 

the  MirlHIe  Fast  i  mu  r,  a  ,  ,  '  Commenting  on  dividend  action,  slantt.s.  suen  as  me  oecieasc  in 

Middle  Fast.  ■  ,  ho  Bermuda  conference,  already  Dominion  Textile  .state  the  value  of  the  U..S.  dollar  and 


Tempus 


The  Bermuda  conference,  alread. 


exploit  our  market.  Other  circum¬ 
stances.  such  as  the  decrease  in 


It  would  have  thrown  the  econ-  weakened  in  its  prospects  by  the 


that  the  reduction  in  the  com-  >he  low  unit  cost  due  to  mass  pro- 


omy  of  that  strategic  area  into  a  ;  fact  that  everybody  has  given  p3„v',s  common  dividend  was  Auction  achieved  in  the  U.S.A.. 

turmoil.  .SiiKstantial  offerings  of  everybody  else  an  a.ssurance  ‘hat  brought  abo.il  bv  the  fact  that  over  aggravated  the 

lumhrr  and  fore.st  products  are  ex- mobody  need  commit  him.self  to  me  fir.st  six  months  of  the  current  Ijow.  onlTthe  combined  efforts 
peeted  to  be  next  in  line  and  here '  anything,  may  be  taken  as  an  op-  fi.crHl  year,  namely  to  September  of  everyone  concerned  ran  main- 
is  a  .-eries  of  products  which  Ru.ssia  :  portunity  to  discu.ss  the  Ru.s.-ian  .80,  the  company  had  no  earnings  tain  for  Canada  a  sound  textile 
could  throw  on  the  market  without '  economic  offensive.  Canada  will  un-  to  apply  against  dividend  require-  ^mp'^'j„fbi.;trv  is  to  be  main- 

in  any  way  disturbing  its  internal  doubtedly  receive,  second  hand,  merits.  The  fact  that  a  large  pro-  tained,  says  Mr.'  Roy,  steps  must 

supply  situation.  It  would  never- 1  whatever  verdict  is  arrived  at.  Can-  portion  of  the  7.000  stockholders  bo  taken  to  ensure  that  the  indu.s- 
thele.-s  throw  into  still  furthcr'ada  nalurallv  has  a  more  than  or-  Pfi'seiis  of  moderate  means  in-  ti.y  i--!  operated  at  rnaximurm  ctfi- 
chans  the  forest  indii.siry  econ- ,  dinary  5take  in  the.<e  dis<*us.<inns  ip  ,  * direciors  in  their  deciMon  '  management  to  reduce  the 

omies  of  Canada,  the  Scandinavian  so  far  as  they  will  deal  with  the  declare  the  reduced  dividends  at  {.osi  of  production  through  in- 
rounD-ies  and  others  who  to  a  con-  economic  side  of  the  Ru.<sian  of-  "  ''  warranted  by  creased  ffymmncy  and  higher  out- 

„  .  I,  ,  current  oneratine  results  I'l'*-  ^no  the  federal  government 

siderable  extent  rely  on  the  Brit- ,  fensne.  H  •  -  t  f  1  d'vi  must  consider  an  immediate  al- 

ish  and  other  Fiiropean  markets  Rut  there  is  nohrwtv  at  all  here  ■  ''^‘■■'mn  as  o  e  ina  i  leration  of  the  Customs  .Act  so  as 

.  .  j-  ,  dend  pavment  on  Textile  common  r,,Tveni  foreivn  goods  being 

for  a  arge  s  ice  of  their  trading  who  pays  anv  atlent  on  to  the  talk  ,  n/r  .  u  !.  pieveni  loieign  goon.s  nc.ng 

■  for  the  fiscal  vear  ending  March  dumped  in  Canada  at  less  than 

r-nfits.  |that  the  foreign  problem  might  he  3,^  ,p.,j  declared  about  fair  value. 

In  all  di.-cu.ssions  concerning  thiS|mel  by  an  increase  in  the  price  of  mid-February,  will  be  determined  '  ’ . .  ! 

problem,  this  observer  has  not  once  I  sold.  .  ti  end  of  business  conditions  B,C.  fVanfs 

heard  the  mention  of  food,  with]  Nooody  thinks  that  anybody  over  the  next  three  months.  The  j 

the  exception  of  such  items  as  sal- |  "muld  have  the  affrontery  to  a.sk  usual  dividend  of  P.  per  cent  on  (C.ontinued  fioni  Page  1) 

mon  and  other  relatively  minor Americans  to  start  paying  .Sl.o  the  company's  preferred  for  the  province,  on  sinking  fund  instal- 

specialties.  _or.4l.in  per  ounce  for  the  gold  which  quarter  ending  Dec.  .81  was  dc-  ments.  outright  debt  redemptior. 

The  explanation  given  for  this  is  K>-"''''Pf'an  applicants  for  a  ehmed.  ^  ^  'from  con.solidated  revenue,  and  or, 

the  fart  that  Russia's  crops  have  8old  price  are  buying  from  'lOicials  of  Canadian  Celancse.  incidental  charges, 

been  quite  poor  this  year  and  that  <'"nent  of-  ‘b  announcing  the  reduction  in  government 

h^,.Hlv  orinn'.Vi  grain  to  price  of  ,'!;8.=i.  This  is  one  thing  fnmmon  dividend,  give  as  the  ci^j^r,,  jhat  in  the  lii  months  it  has 


there  is  hardly  enough  grain  to  '  • 

,  that  nobod\'  would  swallow 

maintain  current  consumption  rates 

plus  the  rebuilding  of  the  live-,  ' 

stock  herds  which,  for  internal  rea-  Trade 
sons  is  becomiig  item  No.  I  on  the 

country's  program.  _<Continued  from  Page  1) 


req.son  therefor  business  conrii-  ,  ■  rr  .  l.  j  j  . 

been  in  office  it  has  reduced  taxe.- 
1  tions  during  the  past  vear  and  -or,,,,.  1  • 

!  '  j  ,  bv  S8.0(Kl.nn0  through  aoolishing 

current  quarter.  P.  was  stated  that  '  ,  ,  ■ 

i  ,  •  j-  taxes  on  meals.  reducing  car 

!  the  cut  IS  not  necessarilv  indica¬ 


nt  future  declarations.  These 


licenses  and  cutting  hospital  in¬ 


country's  program.  _'Continued  from  Page  1)  ,  consideration  ■^'"'^bce  premiums.  "Social  Credit 

In  the  past,  as  an  alternative  share,  payable  .January  2nd  to.'e  conditions  at  the  time  directors  belie\-es  in  spreading  the  benefits 

source  of  grains,  Russia  has  main-  shareholders  of  record  December  nneet  for  dividend  action.  Total  of  free  enterprise  to  all  the  people 
tamed  an  attractive  position  vis  a  4th;  directors  of  Canadian  Celancse  payments  thi.s  year  will  amount  and  not  to  just  the  powerful  lobb,\- 
vis  the  hungrier  countries  of  Ku-  Ltd.  declared  a  quarterly  dividend  ■'^2.10  compared  with  .$2.40,  19.i2.  ists.  "  declares  Premier  Bennett, 
rops  that  found  themsehes  short  of  on  common  of  80  cents  a  share,  Import  Competition  However,  everyone  doesn  t  agree 

dollars.  With  grain  out  of  the  pic-  payable  December  81st  to  share-;  letter  to  shareholders  of  Can-  with  the  .Social  Credit  claim.  Dpiin- 
liire  for  at  least  two  crop  years,  the  holders  of  record  Decrmber  4th:  adian  Cottons  I,td.  sent  out  over  nents  of  the  government  tio:nt  out 
carrots  offered  to  trade  hungry  w’hile  a  quarterly  dividend  of  20  the  signature  of  .1,  Irving  Roy,  pres-  that  the  new  taxes  on  mining  and 
wp.stcrn  countries  will  he  gold  --  cents  a  share  was  declared  bv  ident.  states  that  sales  of  company  logging  and  other  measures  adopted 
either  in  bars  or  in  faked  hut  stili  'Vaba.s.so  Cotton  direetors  on  eom-  for  the  six  months  ended  Septem- ^by  the  legislature  this  year  more 

highgrade  coins — silver  with  which  P^ti.v  s  stock,  payable  .Januar.v  2nd  to  ber  80.  first  half  of  the  current  fis-  (ban  offset  any  savings  referred, 

to  trade  in  some  of  the  .Nsian  and  ■'i't^teho.ders  of  record  December  cal  year,  were  down  80  pei  rent  j.^^.  premier.  , 

latm  ,.\meriran  market.s,  lumber  ,  :  from  the  corresponding  period  la.st,  - -  -  - 

to  "help  preserve  the  dollar  posi- |  . dominion  Textile  riistrihu-  year  and  a  lo.ss  of  $904,104  was  in-,  INDUSTRY  GROUP 

tion"  and  oil.  to  create  difficulties  "’fiioated  a  cut  in  the  annual  eurred.  MARKET  TRENDS  1 

.  ,  .  rale  to  40  cents  a  share  from  the  80  ■  We  feel."  letter  says,  ‘that  this 


m  middle  eastern  countries  whose 
economy  is  based  on  nil  exports. 


cenl.s  a  share  paid  for  the  fiscal, drop  in  sale.s  and  earnings  is  direct- 
year  ended  March  81st  19.88.  The  ly  due  to  the  conditions  which  have 


Make  lour  (iifi 

A  Useful  One 


A  G'ff  Sub^cnptii^n  to 
The  Financiol  Times  1$  o 

useful  Christmas  Gift  It 
helps  you  to  solve  easily 
and  with  dignity,  this 
annual  problem.  Y.o  u  r 
clients  ond  friends  and 
business  associates  will 
appreciate  receiving  The 
Financial  Times  every 
week  for  a  year,  through 
your  goodwill. 


I'rcparrd  hy 

inf,  wi;.sri:i:.s  tut  co.mpanv 

'  i.i.-MiTitn 

Vancouver,  laiiari.a 

The  following  Jndu-iiy  Ctroiip  in- 
hexe.-.  ba.-ed  on  Toionlo  Stock  Kx- 
chai’ge  siatrslics,  are  different  from 
tile  usua!  t.vpe  of  .stock  indexes.  This 
IS  hecaiisc  they  arc  ueighlcri  b.v  the 
Henri  of  the  general  inai'Kct  These 
chart;--  enable  an  Inve.-lor  to  see  at  a 
glance  liow  the  stocks  of  a  certain 
inocstry  arc  performing  relative  to 
the  general  market. 

FAX'OR.ARI.F;  If  an  individual  indus- 
tr\  Group  Is  perform, ng  better  (rising 
faster  or  declining  .slower)  tlian  the 
general  market,  the  index  will  show 
a  rising  trend. 

l'NF.yVOR,4RI-E:  The  index  wilt  show 
a  declining  trend  if  the  industry  Group 
IS  performing  wor.se  itismg  slow  ei-  ot 
dectining  fasten  than  the  general 
market. 

These  indexes  do  not  prrdicl  tlir 
inaikct  trend  it  any  Industry  Gioup. 
Rather,  they  serve  the  purpose  ol  le- 
vealing  existing  eoun'crtiends  ea'Iv 
enough  to  allow  inve.-tors  time  to  in¬ 
vestigate  the  eireum.sfances  causing  the 
change  in  investment  sentiment  and, 
f  warranted  to  lake  defensive  nr 
aggfis.sive  action  before  Ihe  new 
couiitcr-trend  has  progic.-sed  too  far. 


iCentiniied  from  Page  11 

know  what  a  great  person  Mi.s.s 
Macphail  was.  and  how'  fine  a 
.statesman  she  was.  No  woman 
who  has  followed  her  could  com¬ 
pare  to  the  brilliant  .\ggie. 

But  women  make  nasty  re¬ 
marks  about  her  single  state  as 
if  it  were  a  sm  to  be  single, 
and  the  men  are  always  talking 
about  how  she  .s()oke  against 
Royal  .Military  College  and 
cadet.s.  Well,  as  far  as  RMC  was 
concerned.  I  went  to  college 
across  Ihe  river  from  the  cadet.s 
at  Queen.s  and  I  can  only  say 
the  cadets  were,  for  Ihe  most 
part,  in  peace  time  insufferable 
prigs. 

.As  for  banning  war,  if  you 
crucif.v  .-Ngre.s  then  why  not  go 
after  Mackenzie  King— if  you 
can:  and  why  not  tackle  .linimy 
Gardiner. 

It  was  ail  age  of  pacifism,  al¬ 
truism.  and  the  war  to  end  wars 
behind  us.  Those  whf,  talked  war 
were  firebrands  and  erackpnls. 

■As  I  said,  if  yon  must  look  at 
.Agnes  Macphail  look  at  the  in- 
,  fliience  .she  had  on  Parliament 
j  and  on  public  life  in  Canada. 

I  .All  of  it  was  good. 

She  pul  in  19  year.s  in  Ottawa 
and  toria.v  she  ha.s  not  got  a  dime. 
We  had  no  [irnsions  in  those  days, 
Aggie  Macphail  should  get  a 
senatorship,  no;  out  of  pity  but 
because  .she  was  a  great  Can¬ 
adian. 

For  that  matter.  .John  Bracken 
ha.s  something  ;e  give  and  I 
would  like  to  .see  iht.s  piovincial 
unbeatable  and  betrayed  Tory 
taken  care  of,  I.et  him  enjoy 
his  old  age  with  hi.s  palominos, 
but  we  could  also  use  him  on 
Parliament  Hill. 

Thirdly,  it  does  seem  to  nie 
that  .John  Hackett.  former  head 
of  the  Canadian  Bar  and  long¬ 
time  spokesman  for  .Stanstead 
should  have  a  chance  In  the 
Upper  House.  H:s  scholarship, 
his  stafe.smaiiship  and  his  gen¬ 
eral  all  round  competence  cry 
for  recognition. 

Up  until  no'v  you  will  have 
seen  that  I  have  mentioned  three 
non-l.iheral.s.  Before  -we  make  the 
Senate  a.s  impartial  as  Hitler's  .la 
.Ja  Reich.stag.  we  could  add  some 
more  non-I.iberals  to  the  Senate. 

If  any  Nova  .Scotian  iiappens  to 
road  tho.se  linc.s,  I  nominate 
Pere.v  Black.  Ihe  kindly  ex-M.P, 
from  Cumberland.  .A  grand  hu.s- 
band.  a  great  Nova  .Scotian  and  a 
fine  parliamentarian,  the  Bine 
N0.SC.S  could  look  far  and  do  no 
better  than  Percy  Chapman  Black. 

There  is  .some  opposition  here 
in  Otta',va  towards  the  govern¬ 
ment  being  too  kindly  to  the  lob¬ 
ster  fishermen.  I  do  not  pretend  to 
unrier.sland  the  in.s  and  oiit.s  of 
lobster  fi.shing  hut  !  believe  the 
goveinment  ha.s  .sonic  kind  of  m- 


.siiranee  sehemp  wherein  the  ftsh- 
ei'men  will  have  higher  compen¬ 
sation  for  the  loh.ster  pots  that 
they  lose. 

Up  to  that  point  there  was  no 
objection.  Rut  .some  of  the  I,ibr- 
rals  who  think  in  term.s  of  money 
are  not  .so  sure  that  they  want 
thi.s  fii'.si  gre.v  shadow  of  .sub¬ 
sidy;  the  beginnings  of  free  lob¬ 
ster  pots  for  fisheinien.  On  the 
other  hand  it  i.s  hardly  I  kely  that 
the  opposition  groups  will  care 
miieh  about  fighting  the  lobster- 
mens  cau.se. 

There  is  not  much  evidence  that 
lobster 'fi.shermcn  are  cleaning  up 
j  nr  that  they  are  in  the  lop  hraekel 
of  inenme.s.  However,  they  say 
that  an.v  plan  to  g:ve  loo  niiirh 
awa.v  smacks  of  siib.sidies  and  that 
this  is  a  had  precedent. 

Meanwhile  the  government  i.s 
going  to  make  it  easier  for  the 
lobstermen.  anywa.v. 

New.s  that  .1.  W.  1  Wally  Power, 
i.s  leaving  Ottawa  to  take  over 
the  big  main  office  of  the  Royal 
j  Bank  in  Montreal  means  that 
I  yon  cannot  keep  talent  down  and 
,  that  the  Kid  Banker  is  on  his 
I  way. 

'  E'.’er  .since  he  hit  town  in 
March  19.80.  this  aggrcs.sive  young 
banker,  who  has  yet  to  .see  hi.s 
;  40th  birthday,  ha.s  made  a  deer> 
impression  on  tho.sr  who  know 
him.  Not  only  has  the  89-year- 
old  banker  made  a  name  for 
him.self  and  grabbed  off  a  lot  of 
good  accounts,  he  ha.s  also  shet 
bis  roots  deep  into  Otiawa'.s  life 
Wally  Powell  has  been  aetive  in 
the  .social  life  of  the  capital;  he 
ha.s  given  his  time  and  his  lalenl.s 
to  community  projects:  he  has 
be.nme  a  familiar  face  in  bii.si- 
ne.s.s  and  service  club  circ-e.-. 

Born  in  Montreal  on  .January 
1.  1914,  the  New  Ycar'.s  Baby 

fir.-t  got  into  the  bank  at  Tor- 
:  onto.  Thi.s  w  a.s  after,  weighing 
all  ef  a  hundred  poiinde  he  held 
i  down  a  wing  job  on  the  Ridley 
College  team 

I  .Alter  Toronto  Wally  Powell 
:  became  a.s.sistant  manager  of  the 
Royal  Bank  :n  Hamilton  Then 
he  moved  to  .Montreal  'vliere  he 
got  valuable  experience  in  the 
head  office.  This  is  a  lough 
,  school  and  anybody  who  "gradu¬ 
ates"  from  the  St.  .lames  and  .St 
I  Peter  brad  office  has  to  be  a  j 
good  banker.  He  wa.s  then  des-  , 
patched  to  Ottawa.  Here  he  ftic-  , 
ceeded  the  popular  .John  .Noonan,  j 

That  Wally  Podcll  did  his  , 

share  of  banking  in  high  places 
can  be  taken  for  granted.  But  it 
seemed  to  me  that  the  so-called 
,  Kid  Ranker  made  good  in  the 
wa.v  he  handled  the  Little  Guy.  • 
They  were  as  welcome  in  his 
.svelte  offiee.s  at  Metcalfe  and 

Sparks  as  any  big  .shot. 

Once  Wally  Powell  made  a 

loan  on  a  .Midway  and  that  roll-  , 
ing  seviind  \  nii  heard  immediately  ; 
afler-aards  was  .Sir  Herhert  Hnit  1 


turning  over  in  hi.s  grave,  T'ee 
man  wanted  $1,009,  no  .seeunty, 

"It'.s  done,'’  said  W’ally  and 
when  the  client  came  in  for  his 
money,  the  manager  himself 
made  out  the  form.  Hi.s  judge¬ 
ment  wa.s  vindicated  when  the 
loan  was  paid  back  in  a  fev 
months. 

In  aptiearance  almo.st  dapper, 
he  ha.s  eyes  that  dance  with  Iifn 
and  ambition.  This  is  one  banker 
that  they  are  not  going  to  stop. 


he  IS  with,  all  of  that,  a  shrewd 
sound,  operator.  He  wa.s'  a  warm 
friend.  (This  is  beginning  to 
sound  like  an  ohituaryi. 

So  .Sparks  street  says  goodbye 
to  its  bright  young  89-year-oI/i 
hanker  whose  head  15  brimful  ot 
good  idea.',  Ottau'a  loses  a  valu¬ 
able  citizen  and  I  inse  a  good 
friend. 

The  Kid  Ranker  is  on  his  'vay. 


Id  amhition.  this  is  one  nanxer  dollar  handled  by  Can- 

at  they  are  not  going  to  stop,  ada's  88  advertising  agenrief,  la.st, 

.  ..  .  ...  „  ,  vear.  80  cents  went  to  publiration.s 

.A  radiant  personality,  a  rugged  ,3 

inker,  a  charming  companion  ymn. 


r  How  to  Invest  ^ 
Successfully  in  1954 

Lei  u»  tend  you  these  special  Moody's  studies.  They 
advise  you,  in  coreful  detail,  on  the  investment 
policies  and  practices  that  can  be  profitable  to 
you  in  the  important,  perhaps  critical,  year  ahead. 

Wh.il  van  \ou  do  to  lake  advanlagc  of  the  ■'investment 
crossroads"  that  will  conliont  vou  in  19.$4'.’ 

lo  invest  sucvcsslullv  in  I9.‘'4,  vou  will  have  to  see 
through  the  miiikv  aimosphcrc  created  hy  the  conflict 
between  inflation  and  deflation.  A  wise  investment 
policy  for  this  vear  of  “adjiisiment"  will  call  for  shrewd 
selection,  and  a  vaicful  mixture,  of  .strong  defensive 
and  aggicssivc  slocks. 

Here  ate  some  ol  the  vital,  .specific  questions  an¬ 
swered  in  the  special  December  issues  of  .VIr'odv's  Stock 
.Siirvcv  which  vou  .uc  invited  lo  accept: 

Your  common  stock  policy  in  '54  — 

/  :i//y  investrd'  Rc\ri\e  for  hiiyins  nppnrtunitirs? 
Which  stocks  offer  you  best  growth  today? 

Si'lrci  irom  a  list  n!  25  for  long  term  capital  gain 
Is  income  primarily  your  objective? 

IS  issiir.s  gi\  iiig  ahnvc  as  crage  return 
What  ore  the  best  values  available  nest/? 

I.ist  nf  21)  l.s.siir.s  selling  at  a  lair  price  today 
What  would  be  a  good  portfolio  for  you? 

.sample  guide  portfolios  of  varying  si:e  and  aims 
Which  equities  hove  o  notable  dividend  slobility? 

(.'het  Uist  ot  selected  items  svilh  excellent  records 
Will  the  morket  go  up  or  down  in  '54? 

.An  estimate  of  market  risks  and  opportiintties 
Which  stock  groups  hove  o  favorable  outlook? 

■49  industries  analyred.  specific  issues  selected 
Where  is  industrial  production  headed? 

,1  long,  hard  and  rrittcal  look  at  '54  and  heyond 
What's  likely  to  happen  to  earnings  and  dividends? 

I  heir  imporlani  e  and  impart  upon  stock  prices 
Can  the  economy  achieve  stobilify? 

Investment  eflei  t  of  lax  Cuts,  the  Deficit,  the  Dehi, 

I  hese  special  issues  of  Moodv  ’s  Stock  Surv  ey  w  ill  he 
useful  guides  throughout  the  vear.  Rut  they  will  serve,  as 
well,  lo  acquaint  vou  vv  iih  the  sensible,  fccl-on-lhc-ground 
approach  of  Moods  s  staff  of  specialists — an  approach 
that  can  help  vou  achieve  steady,  protitahlc  results. 


.Sec  for  V  ourself.  VS  e  will  send  vou  S  issues  of  the  Slock 
.Survey  including  ihese  special  vear-end  siiulics  at  the 
inirodiiclory  "guest -siihscripiion’  rate  of  ss.  .Simply 
attach  check,  name  and  address,  and  mail  this  notice  to 

Moody^  Investors  Service 

Vlnsrornrm  .irivisnrr  rinrr  1^00 

85  RRovnvvvv.  N'rvv  V  orc  8.  N.  V. 
lOs  West  \d.ams  St..  (  hicago  .1 
808  South  Hill  Sirccl.  I  os  .Angeles  14 


Whot  would  bp  more  suitable  for  a  young  friend,  just  getting  storied  in 
business  than  The  Financial  Times?  Whof  could  be  more  helpful  of 
o  time  when  he  may  be  thinking  of  his  finonciol  and  investment 
program,  than  regulorly  reading  Conada's  fastest  growing  financial 
newspaper-’ 

Lveryone  will  apprcciotc  your  gesture  ond  will  respect  your  judgment.  You 
yourself  will  know  that  o  bothersome  problem  hos  been  solved,  in 
just  the  right  wny. 

Rates:  S.8  a  year  in  Canada  and  Ihe  Rritixh  Cnmmonvv  eallh. 

;i  yrar  throiighotil  th#»  ;»nrt  forricn  rminlrip^. 

We  will  send  a  handsome  Christmos  cord,  of-  fhc  proper  Lime,  fo  let  the 
reader  know  whom  to  thonk  for  such  o  thoughtful  gesture. 

r  iRt  UL.ATION  nKn., 

THE  FINA.NTI.AL  TIMES 

Please  enter  a  .sub.scriptinii  to  The  I'inanciat  Times. 


(Gar  of  n  .srrif.s  of  ads ertnemcnts  rsplainmg  the  Saiural  tio.i  Situation) 


About  Gas 


NEWSPAPERS  SAY... 


Province  or  cs'ate 


Vour  ow  n  name 


Province  or  State 


Voiir  own  name 


Castlegar  (B.C.)  Newt,  Nov.  5 — "If  an  Ot¬ 
tawa  ban  on  imports  leads  Washington  to  spend 
months,  or  years,  deciding  whether  lo  retaliate 
hy  excluding  Canadian  gas  from  L'.S.  markets, 
it  could  he  a  decade  or  more  before  the  west 
coast  rcccixcs  Alberta  gas.” 

Calgary  (Alta.)  Herald,  Oct.  28  —  '7/  (ft- 

ttnsd  thinks  the  pipe  line  should  run  north  of 
the  (ircut  Lakes,  it  should  honestly  face  the 
eonsetpiences.  And  the  conseipwnres,  os 
Car  .\ickle  has  pointed  out,  are  that  the 
line  must  he  suhsidtred.  In  other  w  ords,  tax- 
povers  ihrouyhnut  Canada  must  he  com' 
pcilcd  to  subsidize  consumer.%  of  gas  in 
Northern  Ontario." 

Kitchener-Waterloo  (Ont.)  Record,  Oct.  28  — 

"A  good  part  of  (Ontario  already  receives  gas 
through  extensions  of  pipe  linc.s  from  .southern 
II..S.  into  Detroit.  Plans  have  been  completed 
to  serxe  more  of  the  province  via  pipe  lines  that 


now  come  up  to  Niagara  River.  The  tnost 
densely  populated  part  of  eastern  Canada  really 
could  get  along  without  .Alberta's  gas.” 

St.  Thomas  (Ont.)  Times-Journal,  Nov.  5— 

"Authorities  estimate  all-Canadian  line 
would  bring  5.S  cents  per  thousand  cubic 
feet  at  ihe  well  head,  w  hile  a  pipe  line  lo  the 
i  .s.  would  bring  10  cents  or  more.  Cannot 
blame  Ldmonion  far  taking  a  long,  hard 
look  before  it  decides  to  c.xporl  gas." 

West  Summerland  (B.C.)  News.  Oct.  29  — 

.  in  matter  of  natural  gas  there  is  another 
guarantee  of  supply.  Western  (  anada  can  export 
surplus  to  the  northwest  Stales,  and  eastern 
(  anada  can  huy  from  pipe  lines  that  already 
run  through  eastern  I'.S.  Should  such  an  un- 
lorcsceablc  thing  happen  as  a  refusal  to  im¬ 
plement  Ontario's  conlracls  of  purchase,  it 
would  always  he  pivssihlc  for  (  anada  to  retort 
by  refusing  to  export  lo  western  States.  One 
argument  would  be  as  forcible  as  the  other.” 


THE  CONSUMERS'  GAS  COMPANY  OF  TORONTO 

SERVED  CONTINUOUSLY  WITH  U.S.  FUEL  FOR  105  YEARS 


The  financial  iTmes 


THE  STEEL  ( 
COMPANY  I 
of  CANADA 

LIMITED 


CANADA'S  FINEST 
CIGARETTE 


320  this  arnnp  yirlrtrH  .'i2l 
r'^nt,  last  year  S  3!)  ppr  rpnt. 

Rank  slocks  lost  01  in  yidrl  at 
'i  07  per  rent  Comparative  ficiiros 
for  last  month  anri  one  year  a2o 
wrio  4  per  root  and  4.18  per  ern* 
respect  ivriy. 

Minins  stocks  sained  .0:’  at  fi..M 
per  coni.  The  current  yield  com- 
p,T-r?  with  7  per  cent,  one  month 
fiso  and  a.7fi  per  cent  last  year. 


Manitoba  Has  Program  For 
Modernization  of  Highways 


Winnipes:  —  Kavoiirahle  fall 
weather  has  enabled  the  Depart¬ 
ment  of  Public  VVork.s  to  complete 
about  ft0''7  of  Manitoba's  road  con- 
.slruclion  and  maintenance  pro- 
sram.  Hon.  W.  Morton,  Mini.ater  of 
the  Department,  stated  at  a  meet- 
ins  of  the  Manitoba  Good  Roads 
I  .^.s-soeialion  in  the  Marlboronsh 
Hotel  here. 

•Siipplie.s  of  timber,  cnlvert.'i,  eon- 
erete  and  reinforeins  steel  have  been 
adequate  for  the  season's  require- 
menl.s,  he  said,  but  the  supply  of 
structural  steel  tor  steel  bridses  i' 
seriously  curtailed  due  to  a  pro- 
lonsed  strike. 

Construction  of  the  new  bridse 
over  the  .^.-siniboine  River  near 
Holland  and  bridses  on  the  Trans- 
Canada  Hishway  at  LaSalle  River, 
Whitemouth  River  and  Rirch  River 
crossinss  have  all  been  delayed  on 
this  account,  Mr.  Morton  reported. 

Reconstruction  of  older  type 
trunk  hishways  to  modern  stand¬ 
ards  is  being  continued  througnoiit 
the  province,  the  Minister  stated. 


By  J.  D.  FERGUSON, 

sident  of  the  Conodion  Manufaefurerf  Atseciation, 
from  on  oddreti  to  the  Ottawa  Rotary  Club. 


;  “The  tremendous  increase  in  com¬ 
mercial  trucking  is  bringing  its 
.definite  problems."  Mr,  Morton 
'declared.  'Truck  highways  are  be¬ 
ing  designed  and  constructed  to 
carry  greater  loads."  he  said,  "and 
in  order  that  your  market  centres 
may  not  be  handicapped  hy  laclc  of 
direct  truck  dcliteries  it  is  neces- 
'Sarv  that  market  roads  and  bridges 
be  built  to  a  higher  carrying  capa¬ 
city.'’ 

In  the  past,  loads  on  these  roads 
have  been  restricted.  The  minister 
slated,  however,  that  in  his  opinion 
"we  will  have  to  accept  the  fact 
that  highway  transportation  both  in 
pa.-^sengcr  cars,  commercial  frcighl 
and  farm  produce,  is  a  definite  part 
of  our  economy,  and  unle.ss  we  pro¬ 
vide  the  facilities  for  free  move¬ 
ment  of  these  goods  and  services, 
the  province  as  a  whole  will  be 
adversely  affected.” 


The  Dominion  Bank's  profits  -n 
IP  .year  ended  October  31  were 
le  highest  in  its  history,  with  a  net 
$1.393.4.=)9.  up  .$234,903  from  the 
•evious  year  This  is  equivalent 


.abatement.”  particularly  when  otic 
considers  the  po.ssihility  of  effeel- 
I ing  substantial  economies  in  expen¬ 
diture  and  arranging  a  further 

stretch-out  "  of  defence  production 
Obvlousl.^,  an.v  further  reduction 
in  the  rates  of  tax  on  corporation 
incomes  will  act  as  an  incentixe 
to  industrial  inxesiment  and  ex¬ 
pansion. 

In  view  of  the  number  of  strikes 
in  recent  months  In  which  the  law 
has  been  almost  studioiislv  ignored 
I  think  that  a  quick  review  of 
the  legal  rights  involved  is  in 
01  der. 

In  Canada,  where  rights  and 
freedoms  are  based  on  law.  as 
opposed  to  di.scipline  by  ahitrary 
authorities  and  the  strong  arm 
methods  which  exist  in  those 
countries  ivn  the  wrong  side  of  the 
■Soviet  curtain.  re.<pect  for  the  law 
is  of  fundamental  importance 

3'his  is  axiomatic,  but  unfortun¬ 
ately  it  is  sometimes  easier  to  say 
than  to  practise.  Our  laws  have 
multiplied  and  become  more  com¬ 
plex  in  recent  years  and  it  is  diffi¬ 
cult  at  times  to  avoid  some  confu¬ 
sion  over  what  is  legal  and  what 
is  not. 


.\s  1  see  it.  the  .job  of  govern¬ 
ments  is  two-fold.  They  mtisl  pcon- 
iomize  in  their  spending  and  the.v 
must  continue  to  encourage  the 
'industries  from  which  their  rev¬ 
enues  spring. 

^  The  fold  in  which  governmeiUrti 
economy  can  best  be  made  is  in 
greater  administrative  efficiency. 
This  would  bring  about  an  almivst 
autom.atic  reduction  in  cost,  .Mso. 
for  the  encouragement  of  increa.sed 
prixiuctivity.  a  close  working  le- 
lalionship  between  the  three  levels 
of  government  and  industrial  or- 
increases  without  thought  for  the  ganizations  should  be  the  aim. 

generallv,  and  manufacturing  -j-pp  ,,,,  jp,,  poipoiate  profits 
of  industr.v  is  of  great  imporu.nce 
to  governments.  Kurthermore.  io- 
vestors  must  have  faith  in  ar  in- 
diistiy  if  the.v  are  to  put  then 
money  into  plants  which  will 
create  new  employment  and  there¬ 
by  add  .'till  more  to  the  tax  poten¬ 
tial  for  the  treasur.v.  The  fact  that 
governments  arc  alieady  ,$(1  per 
cent  shareholders  in  the  profiis  e,;' 
industr.v  is  all  the  more  reason 
why  they  should  be  interested  in  a 
balanced  development  through  the 
co-ordinated  efforts  of  industry 
;overnmenI. 


There  are  three  component  fac¬ 
tors  to  production — the  productive 
toVl.'w  a  share  on  the  bank's  stock  effort  of  men,  the  productive  capa- 
as  compared  with  $166  a  share  in  (.jty  of  machinery  and  the  effici- 
thr  19111 -.$2  fiscal  year.  production  method's.  If  the 

Re.serve  fund  has  been  increased  „  , 

$1  million  to  $12  millions  by  a  «n.v  of  the.se  decrease  or 

transfer  from  profit  and  loss  ac-  fail,  the  others  must  be  correspond- 
connl.  ingly  stepped  up  if  total  produc- 

The  statement  also  levcals  a  j.,  maintained.  Similailv. 

strong  liquid  position.  Cash  assc  s  j  .  , 

at  $108  millions  are  equal  to  '22.7^  'f  the  pnxluctivc  capacity  of  any 
of  total  liabilities  to  the  public.  Im-  of  them  is  improved,  total  produc- 
mcdiately  available  assel.s  at  $233  j^p  niaintained  though  the 

millions  are  48. 77^  of  all  public  ,  ,  ,  . 

Habilit.es, 

Savings  and  other  interest  bearing  balance  between  the  three, 
deposits  rose  $7  4  millions  to  $282  6  Jn  this  constant  drive  for  wage 
millions — a  new  high.  However 
total  deposits  declined  .$9..$  million: 
to  $479  millions  due  to  a  drop  io  Hy 

non-interest  bearing  deposits.  In-  consequences,  the  profits  of  indus- 
cluded  in  the  total  la.st  yeai  vvcic  particular,  are  inevitablv  used 
a  few  large  corporation  balances 
on  deposit  for  a  temporary  period  an  aigumern. 

only.  How  often  you  heard  such  staie- 

Current  loans  show  sharp  expan-  this? 

sion,  rising  by  almost  $.i2  millioos  ,  .u  .  di  a  i  vi 

during  the  year  to  8'2.i7  millions.  <-'>ok  at  that  Blunderbii.ss  Manii- 
Xearly  all  of  this  increase  occurred  facturing  Corporation  would  youl 
in  loans  m  corporations  and  in-  -piipip  profits  have  doubled.  The.v 
dividuals  in  Canada.  .,  u  n  .  i  ....  •/ 

Call  loans,  on  the  other  hands,  must  be  leally  sticking  the  knife 

are  down  $11  millions  to  $17  mil-  into  the  public  and  twisting  it.'" 

linns,  most  of  the  reduction  being  Ij^p  p^_ 

in  call  loans  outside  of  Canada  -u  f  r  .. 

With  the  expansion  in  loans,  se-  amine  the  figuics  of  the  company 
curity  holdings,  largely  Dominin.i  under  fire,  you  wiil  find  that,  true 
anri  provincial  bonds,  declined  from  enough,  its  profits  have  doubled 
$164  millions  to  $107  millions.  u  . 

'  .^n  increase  of  $26,i.n00  in  invest-  O'l  a  heavy  turnove;.  it  made  a  and 
ment  in  bank  premises  to  $.8. 1  mil-  profit  of  1.7.i  per  cent  in  19.il.  Last 

linns  resulted  from  the  openin.g  ^p^p  jjj.  ^ere  3  and  3'-,  . 

of  new  branches  and  the  modern-  ,  u  ’ 

pci  cent.  Some  people  might  con-  •  . 

infe 

>0  ^  P*''  protit  pppj, 

19  as  twisting  the  knife,  but  frankiv  „ 

I  don't.  It  e\cn  po.<.'«ib!e  that  ^  ^ 

-  ^  pre.'j 

rhp  company  which  doubled  its 

rn  19.51  profit.s  la.<i  vear  is  havins  a 

”  com 

:oufin  time  making  ends  meet. 


\F\V  R.  of  TORONTO  BRANCHES 
Annonneemrnt  is  made  by  Thr 
Rank  of  Toronto  of  the  opening  of  2 
new  hranrhes  at  Diindas  St.  West  anri 
Princr  Kdwaid  Drive.  T.ambton  Mills. 
I'oronio  and  at  O’Connor  Drive  and 
Curity  Avrnnr.  I’oronto. 


BUDGET  OFFICER 

Salary  —  up  Eo  $6,000 


Depending  upon  Quolificotions 
Plus  Allowonces 
for  the 

Office  of  fhc  Associotc  Deputy 
Minister 


.STOf'K  VIKI.nS 

The  average  .vield  on  114  divi- 
dend-pa.ving  .-toeks  on  The  Toronto 
•Stock  Kxehange.  as  compiled  by 
Moss.  Lawson  Co.  on  prices  of 
.\ov  ember  I6th.  was  .7.60  per  cent, 
up  .02  from  the  previous  week.  The 
current  yield  compares  with  .7  77 
per  cent  one  month  ago  and  7.37 
oer  cent  last  year. 

Common  slocks  were  up  .02  at 
7.70  per  cent  and  compare  wi'h 
7.60  per  cent  last  month  and  7.34 
per  cent  one  year  ago. 

Prefrri'ed  and  "A"  stocks  vver«'| 
off  .01  at  7.12  per  cent.  One  month 


DEPARTMENT  OF  NATIONAL 
DEFENCE,  at  London,  England 

Defoils  ond  oppl'COtion  forms  ot 
your  nearest  Civil  Service  Com¬ 
mission  Office.  Nofionol  Employ¬ 
ment  Office  ond  Post  Office. 


A  Smooth 


iConlinued  from  Page  1> 
over  the  depiityship  till  Novem¬ 
ber  16.  .Again,  .vou  can  hardly 
blame  Bob  Winters,  who  has  not 
got  the  hang  of  things  in  his  new 
portfolio  because  it  is  all  so  new 
to  him. 

You  can  hardl.v  blame  the  cowi- 
cring  and  shivering  and  helpless 
public  relations  dun  Macdonald 
and  Bowker. 

Yet  and  an.'wer  me  this— who 
blabbed "? 

Did  the  Prime  Minister's  office 
nin  awa.v  with  its  enlleetive 
mouth  open? 

Now  the  story  is  not  important 
except  to  say  this:  yon.  the  tax- 
pa.ver,  pa.v  for  ihe.'e  public  rela¬ 
tions  nffieers.  Then  the  ministers 
and  the  bosses  in  the  Federal  Dis¬ 
trict  Commission  intimidate  their 
mouthpieces  until  they  are  re¬ 
duced  In  the  veriest  .scared.v-rats. 

It  would  be  a  good  idea  for 
General  Kenned.v  and  Genera! 
7'oung  and  Bob  Winters  to  find 
out  what  public  relations  officers 
are  working  for  them  and  how 
they  are  doing.  Then  they  should 
assure  them  that  if  they  do  their 
job  they'd  be  all  right. 

Bob  Winters  does  not  tell  his 
doctor  how  to  operate:  he  doe.s  not 
advise  his  lawyer  how  to  plead 
a  rase:  why  should  the  minister 
tr.v  to  tell  his  piiblie  relations 
official  how  to  run  his  depart¬ 
ment. 

Only  man  who  made  sense  was 
Rob  F.lliott.  the  minister's  secre¬ 
tary.  For  his  sane  approach,  many 
thanks. 


CIVIL  SERVICE  OF  CANADA 


rJ{am  (dt  feet 


Quick 

'urrent 

^prik  Prrmi?r« 
•  .etter? 

Credit 

5vindT-\  A«!5rt« 


N.Y.  STOCK  MARKET 


9.6.72.4.19 

212.127 


After  all.  when  profits  are  de¬ 
clared.  the  government  takes  fiis 
717R. 710.8:18  $488,287,110  shaip  111  taxes.  What's  Iclt— abou 
*’'"•888  _ .li.,.->B  these  CO.'tiv 


Total  A!5«rts 


Depositf 
JKunHr>-  L'Ab. 


Liah  to  thr 

Pijhljc  -«47P.M; 

Letter? 

Credit 

Capita]  paid-up 
Reserve  Fund  1 
iJndistrthuted 
profit?  . 


24  $4flP.02.S.!lfi 


R.Ti: 

T.noo.nno 

;.ooo.noo 


WITH  CUARANTUD  CARTER  CUSHIONED  LEATHER 


CoRoda’j  Largest  Manufacturers  of  Fine  Fur  Feltsj 


STEEL 

and  the 

RAILWAYS 


Balanced  Mutual  Fund  of  Can.  Ltd. 

Summary  of  Net  Assets  as  at  3  1  st  October  1953 
FIXED  INCOME  PORTION— 29.29 % 

.No.  of 
.Shares 

or  Par  of  Net 
Value  .\ssets 
$  R.nno  2..3n 

•i.nnn  2.'jn 

.7,nnn  2.16 

7,(l(in  224 

7.onn  2.07 

7.000  2.24 

7.00(1  2.22 


BO\DS--i7  41', 

Brazilian  Traction  4'’-r,  197(i 
B  C.  Foipst  Product.'  7  .  1062 
Canadian  Chemical  7'»'',  1971 
Dominion  Tar  ($.-  Chei'nical  7',  196" 
•Nf'W  Concord  Devclopmcn’  i'j'i  1! 
St.  Lawrence  Corporal  ion  7'',  1972 
Tradei.'"  Fina.ice  7‘-,',  I9f5!i 

P  R  F  K  F.  R  R  K I )  S  T  O  ( '  K  .S  - 1 3  88  L 
.^oilibi  Pfi'vcr  Pap'.'  $1  .70 
.Murriiniini  Co.  of  C.aiia  la  7't', 
•Anglo-Canadian  Telephone  4':;',  . 
B.C.  Flectrie  4''C, 

Great  Lakes  Paper  's2.70 
.Southern  Canada  Powe.-  8', 
Zeller's  Limited  6', 


Appointments 


CAPITAL  GROWTH  PORTION— 58.0 1  % 

.\'o.  of 
.Sha.'TS 

STOCK.S  Wri'H  CUMUL.^T!VK  oi  Par 

PRLFF.RE'.NTIAL  DIV!i;'F.NI')S— lO  80'-  Value 

.Ticaoia-.Mlantic  .Sugar  .\"  ...  '200 

Bruck  Mills  A  "  '  Participating  >  300 

Canaria  Foils  A"  '  Pai  ticioFlingi  .  400 

Hughes  Owen.'  "A"  iConv.i  700 

P.  I.,  n  .)':  t-on  '  .-X'"  '  Participaiingi  .  300 

COMMON  .S'rOCKS-  47 

.■Xbitibi  i’owei  (fk  Pap.-r  200 

Asbe.'tu.-  Corporation  lOO 

Bathiir.'t  Powi  1  iSi  Paper  "A"  .  170 

Bra/ili.in  Traction  300 

B.C.  Power  -70 

B.C.  'I'cli.'phoiie  100 

Caiiacia  ifk  Doiiuniuri  .Sugar  .  70 

Caiiadiai.  Bro.ize  1)0 

C'anaoiaii  Canocis  70 

Canadian  Celaoese  -70 

Cock.'hult  I-'ariii  Fqiiipriierd  .  40(1 

Cons.  Mining  iV  Sineiriog . 100 

Corisuiti(.r.s  Gias.'  20<i 

Dominion  Oilcloth  .  100 

Doiiiiiiioii  Steci  fU  Cn.al  .  2f)0 

Dominion  Te.xiile  700 

Ford  ol  Canada  "A  "  70 

Fra.'c.  Companies  1.70 

Gypsum  Lime  fj  .Alaha  tine  .  200 

Hudson  Bay  Mining  ^  .Smelting . 170 

Industrial  Acceptance  .  170 

Kelvinator  of  Canada  .  100 

Massp.v-Harris  .  .700 

National  .Steel  Car  .  100 

.Noranda  .Vlim.''  .  77 

Price  Bros.  "200 

Sullivan  Consolidated  Xiioe,:  .  I  700 

•SupertCst  Petroleum  300 

Traders'  Finance  A"  100 

NF,T  CASH  RFCF,IVARI,p;S  $28,182 


K.A.S'I  KRN  .\IK'I  AI.S 

.Xnnouncemont  is  made  that  .'Xn- 

di'pw  Robertson,  pr....,.,.  - 

dian  mining  executive  and  opera- 
inr.  has  been  na.nied  vice  president 
and  managing  director  of  Kastern 
Xlctais  Corp.  Ltd  and  F.astcrn 
.Smelling  &  R<-fin:ng  Ltd. 

For  ihc  present  Mr.  Robertson 
will  continue  in  established  capac¬ 
ities  as  Vice -President  anri  Genera! 
Manager  of  Golden  Manitoii  .Mines 
Limited.  Barvue  .Mines  Limited  and 
Quebec  Maniloii  Mines  I.iinited. 


of  Net 


St^lco  1 
largest 


lew  Blast  Furnace  "0"  ane  of  the  wnrIH  i 
means  more  steel  for  Canadian  progress. 


Goods  and  people  ride  safely  on  ‘  ribbont  of  steel 


Partners  in  the  Development  of  Canada 


I )  O  .V 1 1 M  O  K  .\  ( ;  I  .\  F:  K 1 1 1  G 

Lv'slie  C  William-  lia.s  been  ap¬ 
pointed  Manager  of  toe  Ontario 
division  of  i^omiiiion  Kngineering 
Works.  Ltd.  with  olfice-  in  'I'oronto. 
A  graduate  of  Queens  Univeisit.v 
ii  Mechanieal  Fngimeiing  he  join¬ 
ed  the  co.mpi.ny  in  1937  as  engineei 
on  I  ransmission  equipmeni.  From 
1949  until  his  recent  a.npoi-  tmi' 
.\ir.  Williams  was  in  charge  of  .Sale.s 
and  <  rigineei  ing  ol  H,''C:„uHl 
pi  esse.'. 


New  iron  ore  discoveries  in  Newfoundland!  New  oil  in  Alberta! 
Huge  industrial  development  in  a  Rocky  Mountain  valley!  New 
power  dams  on  wilderness  rivers!  Yes — they've  all  made  head¬ 
lines  in  recent  months  as  Canada  forges  ahead.  And  back 
ot  the  headlines  is  the  story  ot  the  vital  role  Canada's  railways 
play  in  these  developments. 

You  can  easily  visualize  the  part  steel  plays,  too,  in  the  job.  The 
twin  ribbons  that  tie  all  Canada  together  are  ribbons  ot  steel. 
The  traditional  "last  spike"  may  be  a  symbolic  one  ot  shiny  gold 
—  but  the  millions  ot  spikes  that  anchor  the  rails  so  that  you  may 
travel  in  peace  of  mind  are  spikes  ot  sturdy  steel.  The  modern 
"all-steel"  coach  has  become  a  household  word  tor  safety.  Yes, 
the  railroads  are  going  ahead,  as  Canada  goes  ahead.  And  we 
at  The  Steel  Company  of  Canada,  Limited  are  doing  our  part 
to  keep  pace.  Stelco's  all-Canadian  plants  and  equipment,  their 
present-day  replacement  value  considered  a.t  $400,000,000 — 
mean  steel  tor  the  railways — sate  and  convenient  transportation 
lor  more  and  more  Canadians. 


Of 


tl'I  I/.KNS  KK.SK.AKC  H  I.VST. 

'rorontu  .^ppo'irilmerU  of  George 
M.  Hougham,  a,'  as.sistanl  director 
of  the  Citizens  Rescareh  Institute 
of  Canada,  is  arinouneed  by  the 
Ol  ganization's  president,  .1.  T.  Bry 
den.  "Creation  of  the  new  posi¬ 
tion."  Mr.  Bryden  points  out.  "is 
designed  to  broaden  the  researeh 
piogram  administered  by  the  In¬ 
stitute's  dirpelor.  .Mr.  Krie  Hardy." 

A  non-profit,  fact-finding  agency, 
the  institute  analyse.'  and  reports 
on  governmental  operations  at  ilie 
federal,  provinrial  and  municipal  TOT.M.  NFT  .^.SSETS 
levels  throughout  Canada.  ‘  taking  securities  at  market  value; 


HAMILTON  and  MONTREAL 


Sales  Offices: 

H o I  i  f  a x ,  Saint  John, 
Montreal,  Ottawa,  Toronto, 
Homilton,  London,  Windsor, 
Winnipeg,  Edmonton, 
Voncouver,  J.  C.  Pratl  A 
Co.,  Ltd.,  St.  John'i,  Nftd. 


M9 
2.11 
2.92 
I.;i.5 
2,0.5 
1  ..53 
12.70 


93  out  of  every  100  Slelco 
shareholders  live  in  Canada 


